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Filling Words Mode! Dialogue

A: I don’t understand what you mean whenyousay @ ([ko
mo:fol])banks. Aren’t all banks the same?
0do0o0b0ooobobuoboboooooboooboooooa
aad

B: No, there are different types of banks. Usually the word bank
refers only to the commercial banks like the one I work for.
They re the banks that offer a full range of checking and sav-
ings-account services and make all kinds of O ([lunz]ll
oo ooooomuo bo"o0oooog
do0dodboooooobooooobobuoooooooooog
do0oboooobobooooooooooo

A: Well, what other kinds of banks are there?




goooobo0oooboooooo

: The second large category is called the Savings and Loan Asso-
ciation or the Building and Loan Associauion. Some people
call them Savings Banks, but they are technically not banks.
They specialize in long-term savings accounts and usually lend
money for @ ([ 'mogidz]C.

o000 o000 oooboor"mooa
000000 omoboobmooooboomooaa
Ooo0o0oodooooboobooooobooooon

: What about Mutual Savings Banks? What do they specialize in?
“J000b0o” 0boooooobobooooo

: Those are special savings association, like Savings and Loan
Associations, which are owned by the depositors instead of
© 0O O ’'swkhouldez] T, Usually they specialize in mortgages,
too.
gdooooooooooobooboooobooo0oobooaa
oddodoboooobooooboOoooobOoooooon

: Why don’ t they offer checking accounts like your bank does?
o0oooooooooooooooooobboa

: They are organized for different purposes and they don’t have
the authority to offer checking accounts. That’s a function for
commercial banks only.
oddoooooodbbooo0ooooooooobbooaa
goooooooooooooooo

: What’s a long-term or _ @ [M[in'dastrial 0 bank?

oo oDooo"d ooooro

: That’s a special bank for industrial development.
gdooboooooboooooo

Keys: 1.commercial 2. loans 3. mortgages



4 . stockholders 5. industrial

Filling Words Mode! Dialogue

A: I’m really concemed about the general @ M OO OO M
Mr. Miller. We’ ve been living with constantly rising prices for
too long time. Do you think that the tight money policies that
the government has been following would start having some ef-
fect?
odoooodbooooobooobooooboooobooOon
odoooodbooooobooobooooboooobooOon
gdododooooooooao

B: [ think they’ re starting to work, Mr. Albert. Interest rates have
gone up substantially recently, and the availability of credit has
been siarply curtailed. Unfortunately, however, demand-pull
@0 0000 0is not our only problem.
odoooodbooooobooobooooboooobooOon
odoooodbooooobooobooooboooobooOon
oo0oooooooooaoo

A: Yes . the new problem seems to be cost-push inflation, or what
the @& 100000 Osometimes call sellers’ inflation.
odoooodbooooobooobooooboooobooOon
ooooooooooa

B: You can t be more right. For example, the rising costs of
commodities and energy supplies over which we have no real
control. Fiscaland € 10 0O O O O policies can’t do much
to help us deal with this kind of inflation.
odoo0obo0ooooobooboobooooobooono
Oo0o0doooooooooooooooobooooooaa



gooooooooooo

: It must be very difficult for you as a banker to try to satisfy
vour customers during periods like this.
oodooooooooobbooooooooooooooo
oooooooooooo

: Indeed it is. Tight money policies make it necessary for us to
tum down loan requests from many clients or to increase the
payment requirementson @ D0 O0CO0O0Oand @ _ 00O
0oon
go0doooooboooooooboobooooooooo
oddooooooooooooooon

: Well, let’ s hope we see an improvement soon. People on fixed
incomes, particularly retired people, must be having a terrible
time making ends meet.
gooooooobobobbbbboDb, obobooboooo
odoooboo0oooooboobooboooooooooon

Keys: 1.financial situation 2. inflation 3. economists

4 . monetary 5.mortgage 6. installment

Filling Words Model Dialogue

A: I have been reading a great deal recently about exchange-rate

f t ot s@®. payment balances, clean and dirty
floats, and the Intemational Monetary System. Although I gen-
erally understand the way foreign exchange markets work, I
don’t have a clear idea about what the International Monetary
System is.

O0Mmoooboooooboooo0mooomoooooo
ooodooooooooooooboobouooobobuoooo



gdoooodoboo0ooooodbooooboobboa
oooDoooooo

B: Well, Mr. Black, the term International Monetary System actu-
ally refers to a series of agreements among the major govern-
ments and their central banks to bring order and stability to the
international exchange markets. The most important, signed in
1994, is called the Bretton Woods Agreement. It established
the World Bank and the International Monetary Fund.
0MoooOfdwooobooro0b0oooooooooo
gddooooobooooboooooobooooooaoo
0000000000000 D00000000 19940000
gddooooodbooooboooooobooooooaoo
ooo

A: Oh, so you mean these agreements regulate international ex-
change rates?
odooooboooooooobooooa

B: Yes. But they did until 1971.
Oo0mooo 1971 000000000000000

A: I see. The foreigne h e® r s® are now free to
change according to the laws of supply and demand?
odoooobooooooooboooooobooa

B: Not exactly. Actually. we now have a managed floating ex-
change rate system, or what many people call a dirty float sys-
tem. That is to say, while there is a great degree of flexibility
in exchange rates according to balance of payment factors,
central banks still intervene in the market by buying or selling
large amounts of fo a® c¢c r c_ sO toprevent
wide-ranging fluctuations.
gdoooodoboo0ooooodbooooboobboa



oobOmoooboor oooooboooooormoom
ooooooooooooooobboboboboobobooooo
gboobooooobooboboboobooooooboobobo
obOooboooboooog

A: Why do they do this? Wouldn’t a clean float be better?

B

uooooooooobooboobobobobobooobooogoo

: Well, a clean float means that the parity rate of various curren-

cies would go up or go down to restore balance-of-payments e-
quilibrium. Therefore, a country s international trade position
could be affected by an appreciation of its currency.
bdoooooboooouooobouooooooooooo
oo oooooobooooooooaoo
gooooooooooa

: Oh, I see. So governments must consider their intemal fiscal

and political requirements, too.
goo0o0o0o0oooooooooooooooooooooo

: Yes, that’s right. That’s why it takes a great deal of interna-

tional cooperation to make the present system work.
bbb ooooooboooooooooo
ooooooooo

Keys: 1.l;ujcsusasnsisosn 2.x5c3a3n3g  3.ajt;e 4.rje;isn

S.usrsesn;sise



Filling Words Madel Dialogue

A: Would you please tell me something about time @
O [ di'pozits] 00 I understand the interest rate is much higher for
time deposits than regular savings accounts.
dfdoodooooooooobobooooobooooouoooo
Ooooooooooooooooa
: Yes, that s comect. We offer Time Certificates of Deposit
which pay a higher rate of interest than regular deposits do.
gdooooooooooobooooboboooooooon
gooooad
A: How long do | have to keep the money in the _ @
O [o'kaunt OO
goooooooooooon
: We offer a choice of three- . six- or twelve-month maturities in
most cases. Of course, we have two- . three-. five- and ten-
year plans, too.
O00000mMOO0O00O0 30006000 120000000
O000000000000000D000 200300500 10
ogoooooo

: Does the O [reit]) go up depending on how long you
keep the certificate?

ooooboooooooooooo

: Yes, that’s right. But yvou must determine what maturity you
want in the beginning. Naturally . certificates with the longer
maturities bear a higher rate of retum.

toodooooooooobooooboooooboDboooDboDbooo
obmoooon



A: What if I need the money for an emergency before the certifi-
cate matures? Can | get it out, then?
oo oooooobooooooooaoo
ooooooooooooo

B: Yes, of course, you may 0 [ wid' dro: ]O0 your funds of
cashing in your certificate before the maturity date if this be
comes necessary. But, in this case, you would not receive the
are valid only if the certificite is maintained for the full length
stated interest return. The high rates of return that are offered
of the contracted period.
bbb ooooooboooooooooo
000000 ooooomuoooooooomaon
gdoooooooooooboooo

A: You mean | would lose all my interest?
godoooobooooooboooao

B: No, not all. Wewould @ ([r'dim] O your certificate at
your request, subject to our current rate schedule for prematu-
rity cancellation.
goooooooooboooooobooooooooooo
gddooooooboboooooooooobooaa

A: [ understand now. Would you please tell me something about
current accounts? I’ ve heard the term, but I’'m not sure I un-
derstand what it means.
oddoobooooobobuoooooooboboooooaa
000 ., 0ooobooooooooa

B: The term current account means a demand account. Actually .
a checking account. Normally, we use the term curvent or de-
mand acocount when we talk about a checking account main-
tained by a business firm.



gboooboobooooouooooboboobouooooouoooo
gdoobooouooooooboooouooboouobooood
gooooooooooooa

A: Oh, do you mean that I can’t open a current account as an in-
dividual?
gooboooboobooboboooobob

B: No, I don’t mean that. Anybody, eithera @M O fom]Oor
an individual, may open a current account, but we normally
call individual accounts personal checking accounts. That s
just a different name for them.
gdoobooooooooobobooouooboouobooood
gdoobooouoooooobbooouooboboouobooood
gooooooooo

B: Why do you call them @ [di’'mand] Daccounts, then?
gdooooooooooooa

A: That means the balances in the accounts are subject to with-
drawal on demand. In other words, a written demand, or a
©® ([tfek]mMis all that s necessary to make a withdrawal
from the account.
gdooooooooooboooboooobouooooonoo
dddoooobooooboooooobooooooooo

B: Aren’t all accounts like that?
poooobobbooobboog

A: No, sir. Time or savings accounts actually require a notice to
the bank, usually seven days before the depositor has a right
to make a withdrawal. In normal practice, of course, we usu-
ally waive notice and allow immediate withdrawls. In demand
or current accourntts, however, we cannot ask for such notice.
gdoobooooboooouoboooooboouoboooon



o000DOU0oU0DOo0o0oU0oU0oUoUoDOoooUoooooo
O00OOoO00doo0o0oUooooDDOUooooooDooogoo
00000oDO000ooodoooOoooDoDUoooouooo
Keys: 1.deposits 2. account 3.rate
4 .withdraw  5.redeem 6.firn

7 .demand 8. check

Filling Words Mode! Dialogue

A: Since 1970’ s a new science O 000 0 Otodk place, the
_ @ O O O revolution have been caused directly by the de-
veloping and widely application of micro-electronic technolo-
av. Nowadays, computer has been used widely in banking all
over the world.

02000 700000000000000000O0O0000O0
goooooobobooooooooooooboboboboooaa
ogooooooo

B: Definitely. As a bank clerk, I'c  seen many changes in benk-
ing procedures over the past 10 ~ 20 years. Sometimes it seems
that the job I do now is nothing like the job I did when I began
my work.
0Ooo0o00o0oDoDo0ooooOoOOooDbOoOoooOono 100 20000
gboboooobooooobobouoooboboooooooooann
goooad

A: In what aspects of your job have you seen the greatest
changes?
gdooobooooooboooooonoo

B: Well, I think the most striking changes in banking have come
from @ 0O O O 0 for example, at first, electronic calculator



instead of abacus, then, computer. All the advance in elec-
tronic banking have made a teller very different now.
gooooboooooboobooboooobboooob
ooooooo0o0o0oboooboobboobDoooooooobob
gooooboobooooo

A: That’s true. The young new tellers take things like computer
for granted, they don’t know we used to write each new entry
inacustomer’'s @ 0O 00O Oby hand. The computers now
do all that at the press of a button.
gbodooouoooboboooouooboboouoooouooog
gdoobooooboooouoboooooboouoboooon
gdoooooooooooboouooooono

B: Mr. Miller, could you speak clearly about computerized bank-
ing besides that we used computer in teller’s job?
gdoooooboooooboouoboooobobouooooaon
goooooooao

A: OK, let me give you some examples. Do you know electronic
funds transfer(EFT)?
0o0oooooooooooooooooo(BFTM O

B: Yes, | know. It is a system where a customer’ s transactions
such as deposits and @10 0 O [ are recorded electronically
and then stored in a computer’ s memory. When you have to
check the computer provides instant retrieval.
O0O0D00O0EFID0O0O0O0O0mOooo0o0oomooom
gdoobooooboooouoboooooboouoboooon
goooooooo

A: Youmeanthe @D 00O OO 0O [ Yes, they are really very
advanced and very convenient, especially for our customers.
The customers can have access to their accounts at any time of



day or night. And they can use their plastic cards and @
0 O O Cto deposit, withdraw or transfer money from one ac-
count to another.
goddooooooooooooooooooooooooan
gdooooooooooboouoouoooooooooan
gdboodooooobouooobouoooooooooo

: These electronic funds transfer devices do save us a lot of pa-
per work and time.
gddooooooooooooouoooooooooa

: Exactly. Now not only deposits but also wages, salaries, social
security benefits and stock dividends can be automatically de-
posited into an account. A customer can use various ©

0 O O O Dissued by the commercial banks for their banking op-
eration, even for shopping. That’s so called electronic money
(currency) using EFT procedures, the payer needn t write a
check, and then notifies the bank electronically to transfer the
appropriate sum from his account to the payee s account.
This is the innovation of banking payment and clearing sys-
tem. And EFT is really just beginning. When combined with
the telephone, the changes in banking are really far-reaching.
Nowadays, a lot of bills can be payed by phone. And the ap-
plication of bank @0 0O O O O O indicates that the payment
and clearing system based on cheque has changed essentially.
om0 oomomooom oo
gbbooooboooooobooooouooooboouoooon
gbbooooboooooobooooouooooboouoooon
00 EFID 0000 mMOO0O00000mOoOooooooo
gbboooobooooooboboooouooooooooooo
gbboooobooooooboboooouooooooooooo



uboobdobooooboobobobboobobooo
ubooobobooboboobooobbOoobobooon
gooooobooooobobbobooooooogaa

B: Writing fewer checks means, of course, more time and ex-

pense saved for the bankandthe @ MmO OLD.
gbodoobooooibobooobouoobbouoooououoooo
0o

A:Exactly. Storage and mailing of checks are expensive. The new
technology really promises to cut costs there. Have you heard
about check safekeeping?
gdodoboooboooouoboboobooboouoboood
jooooouoouoouoouoouooo

: Yes, it s a system where the bank stores the customer s
checkson @ 0O O 0O 0O O Orather than returning them to the
customer every month. Think of the savings in space and pa-
per work?
gobbdodoobbuooooobibooooboooooono
oooooo, bbooooooooooooo

: What about check truncation? Sometimes many people con-
fused it with check safekeeping.

oot ouotbouobuouoboouoooooog
oo

: Well, check truncation operates among banks and is designed
to speed up check clearing procedures. With it, the checks
kept at the bank where it is presented. This bank sends an
electronic message to the bank that the check is drawn a-
gainst. The bank where the @ [0 O # O O has his account
can then make the payment electronically. And the expense
and delay of mailing the check itself are thereby avoided.



goooooooobooooooooooooooooooa
goooooooobobooooooooooooooooog
goooooooobobooooooooooooooooog
gooodooooooooooon
B: That’s marvelous. And the computer has made the banking be
linked together a country even in the world.
goooooooooooooooooooooooood
oodoooooood

Keys: 1.revolution 2. financial 3. science and technology
4. deposit 5. drawings 6.ATM
7. ciphers 8. electronic cards 9. credit card
10. customers 11. microcopy 12. payer

1 Interest rates have gone up substantially recently, and the availabili-
ty of credit has been sharply curtailed.
availabiliy 0 0 0D M O0000M M O0O0O000O00O0O0OO

oo0oo000o0ooooOmOooooo0oo0omooOon 70-80%,
000 30-60%0 00

2 Unfortunately, however, demand-pull inflation is not our only
problem.

demand-pull inflation OO0 0000000000 DOO0OOCDOODO
oooooooom

3Yos, the new problem seems to be cost-push inflation, or what the
economists sometimes call sellers’ inflation.
cost-push inflation 0 0 00 00D0DO00000DO0O0DO0DO0DOOOO
‘O0Cleest 000D O0OOO0ODDOOODOOOOOOOODO



omoOobOO0ooobO0o0oooom

4Tight money policies make it necessary for us to turn down loan re-
quests from many clients or to increase the payment requirements on
mortgage and in stallment loans.

mortgage 1 0 0000000000000 O0OC0O0O0O0O0O0O00OO

uooobobooooooboooooobooooobon
ooomooooooom

installment loanO0 D OO M OOODOO

5 People on fixed incomes, particularly retired people, must be hav-
ing a terrible time making ends meet.

OO0 makeendsmeet OO0 # OD0O000MOOO M O must
behaving 0 U000 must+000000000000000O00O0
o000 00’ oo0bbbbbb0o0o0ooomo
They must be waiting at the door.

goboooooboogno

You are speeding. You must be doing ninety.
goboboboobouooboboboob

It established the World Bank and the International Monetary
Fund.

International Monetary Fund OO0 00000000 O0ODOOO
0000000000000 00oooooooooooo %
0000000000000 000D0000D0000% 0000

0000 25%000000000000000000  10%%
O m

7 The second large category is called the Savings and Loan Association
or the Building and Loan Association.

Savingsand[oanAssociationl:lDI:II]I:II:II:II:II:II:II:II:II:II:II:II:II:I
godooo0ooO0oooooooouoooobooobooooooo



0000000000000 00000000000000
orCl

Building and Loan Associaion 1 00000000000 O0O0O0O
oboooboobooo0ooobbo@wooboboogom

8Whatdotheyspecializein?
specialize in 0 0000

9 What about Mutual Savings Banks?
mutual savings bank 0 00 00O O

10 Those are special savings association, like Savings and Loan Asso-

11

ciations, which are owned by the depositors instead of stockhold-
ers.

instead of 0 0 (0 0 O MO
Give me the red one instead of green one.
gdodoooooooboob

He studies in the evening instead of during the day.
gbobooooobobo

What if I need the money for an emergency before the certificate
matwesI0 00000000 MOO0O0OODODMOOoOOd
00000700000 whatif 00 0O0D00O0O0000O0” O
0 What would happen if. .0 O O U would happen0 0O

What if she finds out that you’ ve lost her book?
gobooobobooobobbooogoon

What if I don’t get the damage waiver. what then?
gobobbooouooboboo

12Wouldyoupleasetellmesomeﬂﬁngaboutmrrmtmmts O

ammtaccoont JOO0O0MOOO0O0OO0O0O0OO#000000
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