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前 言

《大学英语阅读教程》（高级），（!"BCDED&FGHCIJ+EKDELMNL.NHHEGE)OBDEFOI）（!DPKFQED
(EPEH）:??8年6月被列入普通高等教育“九五”国家教委重点教材。本教材是英语阅读教程，
其主要使用对象是英语专业二年级大学生。但是，非英语专业学生也完全可以用它作为课外

读物或者补充教材。对本教材的编写原则与特点有以下几点说明：

:4书名中回避使用“泛读”一词，因为严格地说“&ROEFICPE+EKDCFG”（泛读）是指一种阅读方
式，不能确切定义一部教材的内涵，以此冠名课程，意义限定不确切。在以英语为母语国家

的学校课程设置中从无此项命名，乃至中国留学生在填写成绩单时不得不重新翻译。为同

国际惯常作法保持一致，本教材不用“泛读教程”冠名。

64本书编写原则是力求不与其它类似教材雷同，在编写风格上有自己鲜明的个性，注重实际
教学运用，选材讲究多样性，趣味性，时代性，练习强调启发理解，培养学生思辩分析能力，

尽量避免机械性的答案。

>4阅读教材的目的是要提高学生的语感，必须有一定的量。本教程分上下两册，上册:8课，
每篇课文长度=777字左右。教学进度一周一篇，教师授课，或简或繁，内容充实，讲不完的
部分可让学生自学。

;4阅读策略（+EKDCFG)OLKOEGS）有机地融合在教材讲授之中。每个单元训练一项技巧，都以课
文为基础。

=4预读问题（3LELEKDCFGTBEIOCNFI）帮助学生开拓思路，活跃思想，使学生投入积极主动的阅
读状态。

<4练习分三大部分：要义阅读（+EKDCFGMNL"EFELKH$DEKI）、详细阅读（+EKDCFGMNL%EOKCHIKFD
1EOOEL#FDELIOKFDCFG）与写作与讨论（/NUCQIMNL%CIQBIICNFKFDVLCOCFG）。要义阅读是粗略
地阅读，可以读一遍或两遍，读后能回答有关问题，对文章要旨有一大致领略。详细阅读帮

助学生了解文章的主要语言难点，掌握语言精华以及对文章发展的来龙去脉有比较清晰的

了解。写作讨论题提出一些启发性的问题供学生讨论思考，在此基础上可以布置写作练

习。

84“诗人角”（3NEOIW.NLFEL）精选不同风格的短诗，内容紧扣有关课文的主题；“思索与启迪”
（,NNDMNLOJNBGJO）帮助学生通悉诗文要义，同时也加深对课文的理解。
《大学英语阅读教程》在编写过程中得到英语学院，上外大教务处以及上外教育出版社有

关领导的关心与大力支持；外籍教师%NF"KDNX审阅了阅读技巧部分，在此表示衷心感谢。

张定铨

一九九九年

此为试读,需要完整PDF请访问: www.ertongbook.com
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/JEOCOHENMOJEEIIKSZEIOIB]]KLĈEICOIQNFOEFO4$OCIKFEMMEQOCPELEKDCFGIOLKOEGSONOJCF_
KZNBOOJE]EKFCFGNMOJEOCOHEZEMNLESNBIOKLOLEKDCFGOJEEIIKSCOIEHM4)N]EIOBDEFOI，JNXEPEL，

OEFDONFEGHEQOOJCIC]UNLOKFOIOEU4/JESECOJELOK_EKQKIBKHGHKFQEKOCOXCOJNBOKQOCPEHSOJCF_A
CFGKZNBOCOI]EKFCFGNLIC]UHSCGFNLECOZSC]]EDCKOEHSLEKDCFGOJEEIIKSCOIEHM4)N]EIOBDEFOI
]CGJOOJCF_OJKOLEKDCFGOJEOCOHECIKXKIOENMOC]EICFQECODNEIFNOQNFOKCFKFSCFMNL]KOCNFCF
DEOKCH4/JESDNFNOBFDELIOKFDOJKOKGNNDOCOHECIKJEHUMBH“OJE]KOCQGBCDE”XJCQJXCHH]K_E
OJECLQN]ULEJEFICNFNMOJEEIIKS]BQJEKICEL4$OQKFIEOSNBNFSNBLQNBLIEKFDOEHHSNBXJKOON
ERUEQO4!IC]UHEERUELC]EFOQKFULNPEOJEUNCFO4$MOXNGLNBUINMIOBDEFOIKLEGCPEFOJEIK]EEIA
IKSONLEKD，ZBONFEXCOJKOCOHE，OJENOJELXCOJNBO，OJEMCLIOGLNBUXCHHQELOKCFHSJKPEKZEOOEL
QN]ULEJEFICNFOJKFOJEIEQNFDKMOELKMKIOLEKDCFGNMOJEEIIKS4-ZPCNBIHS，ONFEGHEQOOJELEKDCFG
NMOJEOCOHEDEHKSINFEWIKQOCPEUKLOCQCUKOCNFCFOJEULNQEIINMQN]ULEJEFICNF4

)BZJEKDCFGIKLEKHINBIEMBHOEROBKHQHBEIOJKOJEHUEMMEQOCPELEKDCFG4VJCHEOJEOCOHEULNPCDEI
BIEMBHCFMNL]KOCNFMNLOJEXJNHEEIIKS，OJEIBZJEKDCFGIIB]]KLĈEOJEQNFOEFONMPKLCNBICFDEUEFA
DEFOIEQOCNFI4!MOELOK_CFGKGHKFQEKOOJEOCOHEKFDOJEIBZJEKDCFGINMKFEIIKS，OJELEKDELQKF
QNFMCDEFOHSGBEIIXJKOOJEEIIKSCIKZNBO4

/JELEKLEOXNDCMMELEFOOSUEINMOCOHEI4!DEIQLCUOCPEOCOHEKFFNBFQEIOJEONUCQQHEKLHS，KQQBA
LKOEHS，KFDKIZLCEMHSKIUNIICZHE4!IBGGEIOCPEOCOHE]NLEQHEKLHSQNFPESIOJEXLCOELWIKOOCOBDEIKFD
KOOE]UOIONDLKXOJELEKDELCFONOJEEIIKS4)BGGEIOCPEOCOHEIKLEHEIIMNL]KHKFDKLE]NLEHC_EHSON
KUUEKLCFUNUBHKL]KGK̂CFEI4“!1LN_EF*EKLO”，MNLERK]UHE，QKFZEOJEOCOHENMKFEIIKSNFKF
C]]CGLKFOWIIKDERUELCEFQEICF!]ELCQK4!"#$$%$&’()*+%,-.(*/0)12，OJEOCOHENMOJCIEIIKS，

CIDEIQLCUOCPE4$OCIDCLEQOKFDUHKCF4)OCHH，KOEFOKOCPEGBEIIKZNBOOJEQNFOEFONM*KLLS[KDDNRWI
EIIKSXCHH]K_EOJELEKDCFG]NLEEMMEQOCPE4

643LELEKDCFGaBEIOCNFI
（:）VJKOULKQOCQKHIBGGEIOCNFIDNSNBERUEQO[KDDNRONNMMELCFOJEEIIKS？/K_EKGHKFQEKOOJE

IBZJEKDCFGI4.KFSNBKDD]NLEONSNBLERUEQOKOCNFI？
（6）/JE&FGHCIJEIIKSCIO,LKFQCI1KQNFIKCD，“$FIOBDCEI，XJKOINEPELK]KFQN]]KFDEOJBUNF

JC]IEHM，HEOJC]IEOJNBLIMNLCO4”%NSNBOJCF_COCIFEQEIIKLSONIEOJNBLIMNLSNBLIOBDS？
（>）VJKOKLEOJEKDPKFOKGEIKFDDCIKDPKFOKGEINMIEOOCFGBUKIOBDSUHKF？

·:·
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: 1SMKLOJE]NIOQN]]NFDCMMCQBHOSCFIOBDSCIIC]UHEMKCHBLEONGEODNXFONLEGBHKLQNFQEFA
OLKOEDXNL_4/JCIDCMMCQBHOSCI]BQJGLEKOELMNLOJNIEXJNDNFNOXNL_ONKUHKFKFDJKPEFN
LEGBHKLLNBOCFENMIOBDS4[KFSIOBDEFOI]BDDHEKHNFG，DNCFGKZCONMOJCIIBZbEQONLOJKO，KI
OJE]NNDOK_EIOJE]，NLHEOOCFGOJECLIEOXNL_UCHEBUBFOCHOJEHKIOUNIICZHE]N]EFO4

6 ,EXIOBDEFOIXNL_ONIEOOC]EAOKZHE4/JESIKSOJKOCMOJESDCDQNFIOLBQOKOC]EAOKZHEMNL
OJE]IEHPEIOJESXNBHDFNO_EEUONCO，NLXNBHDJKPEONKHOELCOQNFIOKFOHS，ICFQEOJESQKF
FEPELULEDCQOMLN]NFEDKSONOJEFEROXJKOOJECLKQOCPCOCEIXCHHZE4

> ’NDNBZOIN]EUENUHEOK_E]BQJ]NLE_CFDHSONKLEGBHKLLNBOCFEOJKFNOJELI4/JELEKLE
]KFSXJNIJSKXKSMLN]OJEIEHMAQNFOLNHNMXEE_HSOC]EAOKZHE，KFDDCIHC_EZECFGOCEDDNXF
ONKDEMCFCOEULNGLK]NMXNL_4[KFSKZHEIOBDEFOIQHKC]OJKOOJESXNL_CFQSQHEI4VJEF
OJESZEQN]ECFOELEIOEDCFKONUCQOJESXNL_NFCOCFOEFICPEHSMNLOJLEENLMNBLDKSIKOKOC]E4
-FNOJELDKSIOJESKPNCDXNL_QN]UHEOEHS4$OJKIONZEQNFMEIIEDOJKOXEDNFNOMBHHSBFDELA
IOKFDOJEQN]UHERCOCEINMOJE]NOCPKOCNFONXNL_4[NIOUENUHENPELKZNBO6=SEKLINMKGE
JKPEZEQN]EQNFDCOCNFEDONKXNL_LNBOCFE，KFDOJE]KbNLCOSNMLEKHHSULNDBQOCPEXNL_ELIIEO
KICDELEGBHKLJNBLIMNLOJE]NLEC]UNLOKFOKIUEQOINMOJECLXNL_4/JE“ONBGJA]CFDED”IQJNNH
NMXNL_ELICIBIBKHHSPELSQNFOE]UOBNBINMOJECDEKOJKOGNNDXNL_QKFNFHSZEDNFEIUNFOKA
FENBIHS，BFDELOJECFMHBEFQENMCFIUCLKOCNF4/JKO]NIOEFELGEOCQNMKBOJNLI，!FOJNFS/LNHA
HNUE，XLNOE，“/JELEKLEOJNIE444XJNOJCF_OJKOOJE]KFXJNXNL_IXCOJJCIC]KGCFKOCNF
IJNBHDKHHNXJC]IEHMONXKCOOCHHCFIUCLKOCNF]NPEIJC]4VJEF$JKPEJEKLDIBQJDNQOLCFE
ULEKQJED，$JKPEJKLDHSZEEFKZHEONLEULEII]SIQNLF4”

; ’NO]KFSUENUHEKLEGCMOEDXCOJ/LNHHNUEWIGLEKOEFELGSKFDUJSICQKHIOLEFGOJ，ZBOJEXKI
BFDNBZOEDHSLCGJOCFDEQHKLCFGOJKOKUELINFQKFKHXKSIDNOJEXNL_MNLXJCQJJECIMCOOEDCM
JEXCHHGCPEJC]IEHMOJEJKZCONMLEGKLDCFGLEGBHKLDKCHSXNL_KIKFNL]KHQNFDCOCNFNMJCIHCME4
[KFSQLEKOCPEXLCOELIJKPECFMKQODCIQCUHCFEDOJE]IEHPEIONUELMNL]KMCREDK]NBFONMXNL_
EPELSDKS4/JEGLEKO$OKHCKFDLK]KOCIO，!HMCELC，EPEF]KDEJCIIELPKFOOCEJC]ONJCIIOBDS
OKZHE4

= /JNIEXJNZEHCEPEOJKOOJESFEEDNFHSXNL_KFDIOBDSKIOJEMCOOK_EIOJE]JKPEK]CIOK_EF
ZEHCEMECOJELCFOJECLNXFOKHEFONLCFOJEPKHBENM“MLEEDN]”4,LEEDN]MLN]LEIOLKCFOKFD
DCIQCUHCFEHEKDIONBFJKUUCFEIILKOJELOJKFON“IEHMAERULEIICNF”NL“UELINFKHCOSDEPEHNU]EFO”4
-BLINQCEOSCFICIOINFLEGBHKLJKZCOI，OC]EA_EEUCFGKFDUBFQOBKHCOS，KFDXJEOJELXEHC_ECONL
FNO，CMXE]EKFON]K_ENBLXKSCFINQCEOSXEJKPEONQN]UHSXCOJCOIDE]KFDI4VEFEED
FNOIOCQ_ONNLCGCDHSONUHKFIKFDOC]EAOKZHEI，ZBOUHKFIOJELE]BIOZE4-OJELXCIEEMMNLOCI
XKIOEDKFDOC]ECIDLCZZHEDKXKSONFNUBLUNIE4!IEFICZHELNBOCFENMXNL_，INMKLMLN]DEA
IOLNSCFGIUNFOKFECOSNLQLEKOCPCOS，IJNBHDCFMKQO，ZSLEDBQCFGONK]CFC]B]OJEEMMNLONM
QNUCFGXCOJOJENLDCFKLSKQOCPCOCEINMHCME，KQOBKHHSMNIOELOJEZEIOQNFDCOCNFIMNLQLEKOCPE
XNL_4

< /JENOJELNZIOKQHEIONOJELEGBHKLUHKFFCFGNMIOBDSKLEOJE]KFSDCIOLKQOCNFINMIOBDEFOHCME：

FEXIUNLOIKFDKQOCPCOCEI，FNPEHIBLLNBFDCFGI，MLCEFDIJCUIKFDHNPEKMMKCLI，NLGKFĈKOCNFI，

QHBZIKFDINQCEOCEI4\NBFEEDONMCFDKIEFICZHEZKHKFQEZEOXEEFKHHOJEIEQN]UEOCFGDE]KFDI
·6·



NFSNBLOC]E4/NDNOJCISNBFEEDONZEaBCOEQHEKLKZNBOSNBLGNKH4/JEULC]KLSGNKHNMKFS
INLONMJCGJELIOBDS]BIOZEIQJNHKLIJCUKFDULNMEIICNFKHaBKHCMCQKOCNF4/JENOJELOJCFGI，

MLCEFDIJCU，IUNLOI，INQCEOCEI，DCIQBIICNFINFOJEFKOBLENMOJE#FCPELIE，KFDJKPCFGKGNND
OC]E，KLEFNDNBZOC]UNLOKFOKFDOLKDCOCNFKHUKLOINMIOBDEFOHCME；ZBOOJESKLEIEQNFDKLSON

SNBLULC]KLSGNKHNMIOBDS4

$;+<6@.(*./+915.$)4+M$.:-+
8 3HKFIKFDOC]EAOKZHEIKLEEPEF]NLEFEQEIIKLSONOJEIOBDEFOOJKFONNOJELIZEQKBIE，NBOICDE
OJEQHKIILNN]，JECIMLEE，XCOJCFHC]COI，ONDNXJKOJEXCHH4,KL]ELI，ZBICFEII]EF，

HKXSELI，DNQONLIKFDULNMEIICNFKH]EFNMKHH_CFDI]BIOXNL_ONKOC]EAOKZHEKFDUHKFOJE
ZEIOBIENMOJECLOC]E，ZBOOJECLOC]EIKLEHKLGEHSDEQCDEDZSMKQONLINPELXJCQJOJESJKPEFN
QNFOLNH4!IOBDEFOWIXNL_CIFNOINQHNIEHSQNFOLNHHEDZSEROELFKHQCLQB]IOKFQEI，KFDMNLOJKO
PELSLEKINF，IEOJNBLINMXNL_IJNBHDZEKLLKFGEDINOJKOIOBDSZEQN]EILEGBHKLKFDQNFICIA
OEFO4

9 /JEKDPKFOKGEINMKOC]EAOKZHEKLEOJEIKPCFGICFOC]EKFDEMMNLO，KFDOJEEMMCQCEFQSXJCQJ
LEIBHOIMLN]OK_CFGKFNPELKHHPCEXNMSNBLONOKHXNL_HNKD4VCOJNBOKOC]EAOKZHESNBKLE
HC_EHSONIUEFD]BQJOC]ECFCFDEQCICNF，CF]K_CFGBUSNBL]CFDXJEFKFDXJKOONIOBDS，CF

GEOOCFGONGEOJELOJEFEQEIIKLSZNN_IKFD]KOELCKHIKFDCFGEOOCFGCFONOJEKUULNULCKOEMLK]E
NM]CFDMNLULNDBQOCPEXNL_4[BQJ]EFOKHEFELGSCIFEEDHEIIHSQNFIB]EDCFOLSCFGONQJNNIE
ZEOXEEFKHOELFKOCPEKFDCFDEQCDCFGXJKOONDNFERO4!QQNLDCFGONVCHHCK]‘K]EI：“/JELECI
FN]NLE]CIELKZHEJB]KFZECFGOJKFNFECFXJN]FNOJCFGCIJKZCOBKHZBOCFDEQCICNFKFDMNL
XJN]OJEHCGJOCFGNMEPELSQCGKL，OJEDLCF_CFGNMEPELSQBU，OJEOC]EINMLCICFGKFDGNCFGON
ZEDEPELSDKS，KFDOJEZEGCFFCFGNMEPELSZCONMXNL_，KLEIBZbEQOINMERULEIIPNHCOCNFKHDEA
HCZELKOCNF4”/NKPNCDOJCIBFJKUUSIOKOEXEIJNBHD]K_EKBON]KOCQKFDJKZCOBKHKI]KFSBIEA
MBHKQOCNFIKIXEQKF4*KFDCFGNPELOJEDEOKCHINMNBLDKCHSHCMEONJKZCOMLEEIOJEJCGJELUNXA
ELINM]CFDMNLOJECLULNUELXNL_4

? /JEIEQNFDKDPKFOKGECICFOJEULNUELBIENMOC]E4$OCIEKISONDLCZZHEOC]EKXKS4$MSNBDN
FNOC]UNIEIEOJNBLINFSNBLIEHMSNBKLE]NLEOJKFHC_EHSONIUEFDOJEOC]EXJEFSNBIJNBHD
ZEIOBDSCFGCFXKOQJCFG/0，LEKDCFGK]KGK̂CFE，QNFPELICFGCDHSNPELOJEOEKAKFDQNMMEEA
QBUI，NLCFDNCFGKFSNMOJNIEJBFDLEDKFDNFEOJCFGIXJCQJXEK_IOBDEFOIKLELEKDSONDN
LKOJELOJKFGEODNXFONXNL_4$MSNBJKPEKOC]EAOKZHEKFD]EKFONIOCQ_ONCO，COJKIKHHOJE
MNLQENMKHKXXJCQJ]BIOFNOZEDCINZESED，KFDCFOC]EKDJELEFQEONCOZEQN]EIEMMNLOHEII，

KFDSNBZEGCFONLEGKLDCOKIKFKOBLKHUKLONMSNBLHCME4
:7 1BOUELJKUIOJEZCGGEIOIKPCFGQN]EIMLN]CFOEHHCGEFOHSKLLKFGCFGSNBLPKLCNBIKQOCPCOCEI；CF

]K_CFGIBLEOJKOSNBDNEKQJUCEQENMXNL_KOOJEZEIOUNIICZHEOC]E；KFD，EPEFOBKHHS，CFOJE
QNFMCDEFQEKFDIEFIENMQN]UEOEFQEXJCQJQN]EIMLN]LEGBHKLDKCHSXNL_4

:: +EGBHKLCOS，OJEF，CIOJECDEKHOJKOSNBIJNBHDKC]KO4&PEFCMSNBDEQCDEFNOONXNL_ONKDEA
OKCHEDOC]EAOKZHE，SNBIJNBHDKOHEKIOIEOKICDEQELOKCFJNBLIMNLIOBDSKFDUHKFONDNKQELOKCF

aBKFOCOSNMXNL_EKQJXEE_4
·>·此为试读,需要完整PDF请访问: www.ertongbook.com
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:6 $FOKQ_HCFGKFSQNBLIENMIOBDSSNBIJNBHD]K_EMNLSNBLIEHM（:）KHNFGAOEL]UHKFMNLOJE

SEKLWIXNL_，UHKFFCFGEPEFMBLOJELKJEKDXJEFFEQEIIKLSKFD（6）KXEE_HSOC]EAOKZHE，QNFA
IOLBQOEDKMLEIJEKQJXEE_4

:> ,NLOJEHNFGAOEL]UHKFSNB]BIOMCFDNBOKHHKZNBOOJEPKLCNBIIBZbEQOISNBXCHHJKPEONQNPA
EL，OJEOEROZNN_IXJCQJSNB]BIOLEKDKFDHEKLF，OJEULKQOCQKHXNL_KFDNOJELLEaBCLE]EFOI
XJCQJSNBJKPEONMBHMCHH4)EOSNBLIEHM“DEKDHCFEI”MNLQN]UHEOCFGC]UNLOKFOUCEQEINMXNL_，

IBQJKIEIIKSI，ULKQOCQKHFNOEZNN_INLCFPEIOCGKOCNFI4!HXKSIUHKFKJEKDKIMKLKISNBUNIICA
ZHSQKFKFDDNFWOHCPEMLN]JKFDON]NBOJ4-MQNBLIEOJEIEHNFGAOEL]UHKFI]KSJKPEONZE
LEPCIEDMLN]OC]EONOC]E，ZBOSNBIJNBHDJKPEKZLNKDGEFELKHUCQOBLENMSNBLSEKLWIXNL_4
\NB]KSFNOZEKZHEON]K_EOJNIEHNFGAOEL]UHKFIBFOCHSNBJKPEJKDIN]EXEE_IWERUELCA
EFQENMSNBLQNBLIEI，ZBODNFNOFEGHEQOOJE]4[NLEOJKFKFSNOJELMKQONLOJESDCIOCFGBCIJ
OJEGNNDIOBDEFOMLN]OJEZKD4!HHGNNDOEKQJELIULNPCDEOJECLIOBDEFOIXCOJNBOHCFEINMOJECL
QNBLIEIKOOJEZEGCFFCFG，INOJKOOJES“_FNXXJELEOJESKLEGNCFG”4$MKFSNMSNBLOEKQJELI
MKCHONDNOJCI，SNBIJNBHDOKQOMBHHSKI_OJE]ONDNIN4

:; !DEOKCHEDOC]EAOKZHEFEEDIONZE]KDENBOKOOJEZEGCFFCFGNMEKQJXEE_，CF_EEUCFGXCOJ
OJEQJKFGCFGLEaBCLE]EFOINMSNBLQNBLIEI，KFDCFOJEHCGJONMSNBLERUELCEFQE4/JEXEE_HS
OC]EAOKZHEKHHNXIMHERCZCHCOSZBOKOOJEIK]EOC]EEFIBLEIOJKOSNBXCHHZEULEUKLEDONDNEKQJ
UCEQENMXNL_KOOJEZEIOUNIICZHEOC]E4[KFSIOBDEFOICFOEFDONIOBDSNFIEOEPEFCFGI，ZBO
KLENFHSONNLEKDSONQKFQEHNLUNIOUNFEOJECLXNL_NFKI]KHHULEOERO4$MSNBJKPEKDEMCFCOE
OC]EAOKZHESNBXCHHZEHEIIHC_EHSONDNIN4

$;+<412(*15&*267#++6+6
:= !ILEGKLDIOJEONOKHK]NBFONMIOBDSOC]E，COCIBIEMBHON_FNXLNBGJHSJNX]BQJXNL_]NIO

IOBDEFOIKQOBKHHSDN4/JEKPELKGEIOBDSOC]ECIKZNBO;7JNBLIKXEE_4!LOIIOBDEFOIGEFELA
KHHSJKPEKZNBO:=QHKIILNN]JNBLIKXEE_，KFDIUEFDKZNBO6=CFULCPKOEIOBDS—LEKDCFG，

XLCOCFGEIIKSI，EOQ4)QCEFQEIOBDEFOIIUEFDBUON>7JNBLIKXEE_CFOJEQHKIILNN]KFDHKZNA
LKONLCEI，ZBOBIBKHHSDNFNODN]NLEOJKF:=JNBLINMULCPKOEIOBDS4/JEIEKLENFHSKPELKGE
MCGBLEINMQNBLIE4VCOJCFOJEGEFELKHMLK]EXNL_EKQJUELINFJKIONDEOEL]CFEMNLJC]IEHM
JNX]BQJOC]EONIUEFDCFULCPKOEIOBDS，ZBOKH]NIOQELOKCFHSSNBLONOKHJNBLIIJNBHDHCE
XCOJCFOJELKFGE>75=7JNBLI4.HEPELIOBDEFOIXNL_MKIOELOJKFOJNIENMHEIIKZCHCOS，ZBO
OXNEaBKHHSQHEPELIOBDEFOI]KSIUEFDPELSDCMMELEFOK]NBFOINMOC]ECFIOBDS4-FE，IKOCIA
MCEDXCOJbBIOGEOOCFGZS，]KSKPELKGENFHSKMEXJNBLIKXEE_；OJENOJEL，DLCPEFZSCFOEHA
HEQOBKHQBLCNICOSNLKDEICLEONERQEH，]KSLEKDXCDEHSKFDDNMKL]NLEOJKFOJE]CFC]B]LEA
aBCLE]EFOI4

:< $OIJNBHDZEIKCDOJKO]NIOIOBDEFOINPELLKOEOJECLIUEEDNMXNL_KFDOJEK]NBFOOJKOOJES
QKFKQQN]UHCIJCFKIEOOC]E4*EFQECOCIGNNDULKQOCQEONKHHNXKMEXEROLKJNBLIKIK“IKMEOS
MKQONL”4!OOJEIK]EOC]ESNBLJNBLINMXNL_IJNBHDFNOZEERQEIICPE4$FDBIOLCKHIOBDCEI
IJNXOJKOCMERQEIICPEHSHNFGJNBLIKLEXNL_EDNPELKHNFGUELCND，NBOUBOKQOBKHHSDEQHCFEI
KFDZEQN]EIHEIIOJKFOJENBOUBOOJKOQNBHDZEKQJCEPEDCFIJNLOELJNBLI4\NBLONOKHXNL_CFG
·;·



JNBLIXCHHJKPEONERQEEDKZNBO87KXEE_，JNXEPEL，ZEMNLESNBFEEDIOKLOXNLLSCFGKZNBO
OJCI！

$;+!1441(,.**+3(15?13L)(/H1239
:8 $MSNBKLEKMBHHAOC]EIOBDEFO，OJEUKOOELFNMIEOQHKIIEICFONXJCQJSNB]BIOMCOSNBLULCPKOE

IOBDSUELCNDICIBIBKHHSIN]EOJCFGHC_EOJCI：MLN][NFDKSON,LCDKSSNBXCHHJKPEIEOQHKIIEI
MNL]NIONMOJE]NLFCFGJNBLI，XCOJNQQKICNFKHMLEEUELCNDIZEOXEEFOJEHEQOBLEIKFDQHKIIEI4
/JEKMOELFNNFIXCHHZEOK_EFBUXCOJULKQOCQKHNLHKZNLKONLSUELCNDICF)QCEFQE，KFDHEMO
LKOJEL]NLEMLEECF!LOI4/JELECIKUELCNDEKQJDKSMLN]KZNBO;c7758c77U4]4XJEF
FNOKGLEKODEKHNMXNL_CIDNFE—OJCICIOJEBIBKHOC]EMNLOEKIKFDINQCKHGKOJELCFGI，QHBZI
KFDINQCEOCEI4$MSNBBIBKHHSIOKLOGNCFGONZEDKLNBFD::c77U4]4，OJCI]EKFIOJKOOJE
GLEKOELUKLONMSNBLULCPKOEIOBDSXCHHJKPEONZEDNFECFOJEXEE_DKSEPEFCFGIZEOXEEF
KZNBO8c77KFD::c77U4]4)KOBLDKS]NLFCFGIKLEXNL_EDZS]KFS)QCEFQEZBOZSMEX!LOI
DEUKLO]EFOI4)KOBLDKSKMOELFNNFIKLE，ZSQBION]，IEOKICDEMNLIUNLOKFDEFOELOKCF]EFO；

)BFDKSIMNLOJNBGJO，LEHKRKOCNF，NLNBOCFGICFONOJEQNBFOLS4
:9 $OMNHHNXIOJKOOJE]NIOFKOBLKHKLLKFGE]EFOMNL!LOIIOBDEFOICIONUHKFOJECL6=JNBLINM

IOBDSOC]EONMKHHCFOJEKMOELFNNFI（;R6JNBLI）KFDEPEFCFGI（;R>JNBLI）NF[NFDKSI，

/BEIDKSI，/JBLIDKSIKFD,LCDKSI，MCFDCFGOJENDDMCPEJNBLICFMLEE]NLFCFGUELCNDINLKO
XEE_AEFDI4)QCEFQEIOBDEFOIXCHHUHKFOJECL:=JNBLINMIOBDS（KIIB]CFGOJESKLEMBHHSNQQBA
UCEDXCOJULKQOCQKHXNL_CFOJEKMOELFNNFI）ONMKHHCFOJEEPEFCFGI（;R>JNBLI）NF[NFDKSI，

/BEIDKSI，/JBLIDKSIKFD,LCDKSI，]K_CFGBUOJELEIOKONDD]NLFCFGJNBLINLKOOJEXEE_A
EFD4

:? #FHEIISNBKLEKFERQEUOCNFKHCFDCPCDBKH，SNBXCHHZEXCIEFNOONDEUKLOONNMKLMLN]OJCIGEFA
ELKHUKOOELFNMJNBLI4$OCIBIBKHHSK]CIOK_EONIEOSNBLIEHMKZCGULNGLK]NMXNL_NF)KOBLA
DKSEPEFCFGI，MNLERK]UHE，XJEFOJELEIONMOJEXNLHDCINBOMNLEFbNS]EFO4/JEUBHHNM
QNBFOELAKOOLKQOCNFIXCHHZEGLEKOELKFD]NLEEFELGSXCHHZEQNFIB]EDCFQNFQEFOLKOCFGNF
SNBLOKI_4.NFPELIEHS，CMSNB_EEUONOJEQN]]NFUKOOELFNMXNL_，OJEICGJONMNOJELI
IOBDSCFGNLOJE]ELE_FNXHEDGEOJKOOJESKLEDNCFGIN，JEHUISNBLNXFOKI_4
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67 !QN]]NFDEUKLOBLEMLN]OJCIIEFICZHEKLLKFGE]EFOCIONIOKLOXNL_HKOE，UNIICZHSKMOELK

LNBFDNMINQCKHKQOCPCOCEI，KFDONXNL_OJLNBGJBFOCHOJEEKLHSJNBLINMOJE]NLFCFG4)N]E
IOBDEFOIQHKC]OJKOOJESQKFDNOJECLZEIOXNL_HKOEKOFCGJO，BFDCIOLKQOED，XJCHENOJELI
IHEEU4$MOJEIEHKOEJNBLIZEQN]EJKZCOBKH，JNXEPEL，COCIQHEKLHSFNOPELSEKISONGEOBUKFD
ZEKHELOKFDKOOEFOCPEKOKHEQOBLEKO?c77K4]4FERO]NLFCFG，BFHEIICFDEEDSNBOK_EKIJNLO
IHEEUEKQJKMOELFNNF4VNL_DNFEBFDELOJE]CDFCGJONCHNMOEFMKCHIONIOKFDBUONOJEQNHD
HCGJONMDKS4!IKFNQQKICNFKHOEQJFCaBEMNLQN]UHEOCFGIN]EZCGOKI_，XNL_CFGCFONOJEFCGJO
]KSZEKHHPELSXEHH，ZBO]NIOLEGBHKLQHKIIEI，XJELE]BQJNMOJEC]UNLOKFOCFIOLBQOCNFCI
GCPEF，OK_EUHKQECFOJE]NLFCFGI；KFDONZEMLEIJKFDKHELOCFOJE]NLFCFGISNB]BIOJKPE
JKDKGNNDFCGJOWIIHEEU4
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6: )CFQEQNHHEGEIKFDBFCPELICOCEIKHHUBOOJECL]NIODE]KFDCFGXNL_CFONOJE]NLFCFGI，COCI
NFHSIEFICZHEONEFIBLEOJKOSNBKLEMCOKFDKHELOMNL]NLFCFGXNL_4$MSNBKLEFNO，ERK]CFE
SNBLJKZCOINMIHEEU，DCEOKFDERELQCIE，HNN_CFGMNLOJEQKBIEKFDOLSCFGONKHOELOJE]4$F]S
PCEXOJE]NLFCFGJNBLIKLEEKICHSOJE]NIOPKHBKZHE，KFD，MNL]NIOUENUHE，OJEZEIOOC]EMNL
IELCNBIXNL_4
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66 /JEFEROaBEIOCNFIXJCQJKLCIEQNFQELFJNXZEIOONKUUNLOCNFSNBLPKLCNBIOKI_IXCOJCFOJE

UELCNDINMOC]EXJCQJSNBJKPEIEOKICDEMNLIOBDS，ONDEQCDENFOJEZEIOHEFGOJMNLCFDCPCDBKH
“BFCOI”NMIOBDS，NFLEIOCFOELPKHIKFDNFOJEK]NBFONMOC]EONKHHNQKOEONEKQJIBZbEQO4

6> )CFQESNBQKFFNOKOMCLIOZEaBCOEIBLEJNX]BQJOC]EONKHHNQKOEONOJEPKLCNBIIBZbEQOINM
SNBLQNBLIE，SNB]BIO]K_EOJEZEIOGBEIIEISNBQKF4$MSNBMCFDIN]EUKLOCQBHKLIBZbEQODCMA
MCQBHOKHHNO]NLEOC]EONCOOJKFOJENOJELI4%NFNOFEGHEQOCOCFMKPNLNMKFNOJELIBZbEQOXJCQJ
SNBMCFDEKICELKFD]NLECFOELEIOCFG4[K_EKMLEIJOC]EAOKZHEKOOJEZEGCFFCFGNMEKQJXEE_4

6; /JEZEIOOC]EONXLCOEBUSNBLHEQOBLEINLERUELC]EFOICIKIINNFKIUNIICZHEKMOELOJEEPEFO4
$MSNBJKPEON_EEUKULKQOCQKHFNOEZNN_，MNLERK]UHE，COCIKGNNDLBHEONXLCOECOBUOJE
IK]EDKSXJEFOJE]KOELCKHCIMLEIJCFSNBL]CFD4$MSNBIEOCOKICDECOXCHHNFHSOK_ESNB
HNFGELONDNCFOJEEFD4(C_EXCIEOJEZEIOOC]EMNLOJEMCLIOLEPCICNFNMSNBLHEQOBLEFNOEICI
C]]EDCKOEHSKMOELOJEHEQOBLE，NLKOHEKIONFOJEIK]EDKS4
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6= /JEHEFGOJNMSNBLCFDCPCDBKHIOBDS“BFCOI”DEIELPEIIELCNBIOJNBGJO4/JE]NIOEMMCQCEFOKLA
LKFGE]EFODEUEFDINF：（:）OJEQN]UHERCOSKFDIĈENMOJEOKI_（6）OJEQJKLKQOELCIOCQINMOJE
CFDCPCDBKHHEKLFEL4

6< $MSNBJKPEKHKLGEOKI_IBQJKIXLCOCFGKHNFGEIIKS，CO]KSZEBFEQNFN]CQONXNL_NFCOMNL
JKHMKFJNBLNLEPEFMNLKFJNBLKOKOC]E4/C]ECIFEEDEDMNLSNBONKIIE]ZHESNBL]KOELCKHI
KFDSNBLOJNBGJOI，KFDON“XKL]BU”ONOJEOKI_41SOJEOC]ESNBJKPEGNOSNBLCDEKI
IOLKCGJOCO]KSZEOC]EONIONU—ZEMNLESNBJKPE]KDEKFSOKFGCZHEULNGLEII4

68 #IBKHHS，OJELEMNLE，CMSNBJKPEKFERUELC]EFOONLEUNLONLKFEIIKSONXLCOE，COCIZEIOON
QN]UHEOECOKOKICFGHEICOOCFG，NFQESNBJKPEKIIE]ZHEDKHHOJEFEQEIIKLS]KOELCKHI，ULNPCDED
OJKOCOQKFZEDNFECFKONOKHNM6NL>JNBLI4

69 $FDCPCDBKHIDCMMELCFOJEEKIEONXJCQJOJESQKFOK_EBUKMLEIJOKI_，XNL_NFCO，KFDOJEF
OBLFONIN]EOJCFGEHIE4$MSNBMCFDCOEKISONIXCOQJMLN]NFEIBZbEQOONKFNOJEL，SNBXCHHZE
KZHEONXNL_EMMCQCEFOHSCFI]KHHEL“BFCOI”OJKFOJNIEXJNFNONFHSOK_EKHNFGOC]EONGEO
IOKLOEDNFKOKI_，ZBOKHINMCFDCOJKLDONIONUOJCF_CFGKZNBOCOKMOELXKLDI4

6? !PELSQN]]NFDCMMCQBHOSMNLEPELSNFE，JNXEPEL，CIONMCFDEFNBGJHNFGBFCFOELLBUOEDUELCA
NDICFXJCQJONUELMNL]OJNIEOKI_IXJCQJQKFFNOZEQN]UHEOEDCFKICFGHEJNBL4

>7 /JEICFGHEJNBLCIOJEQN]]NFBFCONMCFIOLBQOCNFMNLHEQOBLEIKFDOBONLCKHI，KFD]KSXEHHZE
KIHNFGKI]NIOUENUHEQKLEONXNL_NFKICFGHEIBZbEQO，XCOJNBOKFCFOELPEFCFGLEIOUELCND4
,NLULKQOCQKHXNL_，NFOJENOJELJKFD，6ANL>AJNBLIEIICNFIKLEBIBKH43LNZKZHSMNL]KFS
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OKI_IKFDMNL]NIOUENUHE，KXNL_CFGUELCNDNMKZNBOKFJNBL，MNHHNXEDZSKMEX]CFBOEIW
LEIONLLEHKRKOCNFCIaBCOEEMMEQOCPE4)N]ECFDCPCDBKHI]BQJULEMELONIXCOQJONKDCMMELEFOOKI_
KMOELKZNBOKFJNBL4!IKGEFELKHLBHE，MNLLEKDCFG，FNOEAOK_CFGKFDHEKLFCFGMLN]ZNN_I，KF
JNBLCIKIBCOKZHEXNL_BFCO；ZBO，UKLOCQBHKLHSKISNBKDPKFQEONOJE]NLEQN]UHERKFDDCMMCA
QBHOKIUEQOINMKIBZbEQO，HKLGELXNL_BFCOI]KSZE]NLEEMMEQOCPE4[NIOBFCPELICOSIOBDEFOI
ULEMELXNL_UELCNDINM65>JNBLIMNL]KFSMNL]INMULCPKOEIOBDS4

R.-2+158+9*,+3)169
>: /JELEKLEZEIOUELCNDINMXNL_KFDLEIOMNLEPELSOKI_KFDMNLEPELSCFDCPCDBKH4$FOJEQNBLIE

NMIOBDSLEIOUELCNDIKLECFPKHBKZHE4!HOJNBGJOJEIUEEDKFDKQQBLKQSNM]EFOKHXNL_KQOBKHHS
DEQHCFEIPELSHCOOHE，ZNLEDN]KFDDCIIKOCIMKQOCNFXCOJOJEOKI_OEFDONIEOCFKMOELKZNBOOXN
JNBLI，CMOJELECIFNZLEK_4%BLCFGKIEIICNFNMQNFOCFBNBIXNL_NFOJEIK]EOKI_，LEIOUELCA
NDIIJNBHDZEIJNLOCFLEHKOCNFONOJEXNL_UELCND—NMOJENLDELNM=]CFBOEINLIN4$MHNFGEL
LEIOIKLEOK_EF，]N]EFOB]XCHHZEHNIOKFDUNIICZHSQNFICDELKZHEEMMNLO]KSZELEaBCLEDZEA
MNLESNBZEQN]EXKL]EDBUONOJEOKI_KGKCF4!LEIOIJNBHDZEOK_EFXJEFEPELSNBMEEHOJKO
SNBKLEIHNXCFGDNXFKFD]K_CFGELLNLI4!MOELXNL_CFGNFKOKI_MNLIN]EOC]E，KGLNXCFG
DCIOKIOEMNLCONQQBLI，ONGEOJELXCOJKFCFQLEKICFGDEICLEONIONUXNL_KHONGEOJEL41BOCMSNB
LEINHPE，CFIOEKDNMDNCFGOJCI，ONLEIOKFDLEHKRMNL:7]CFBOEIKFDOJEFONGEOZKQ_ONXNL_，

OJEDEICLEONGEODNXFONOJEOKI_KGKCFNMOEFLEOBLFIKFDSNBGEOSNBL“IEQNFDXCFD”4
>6 .JKFGEICFKQOCPCOSNLUNIOBLEDBLCFGOJELEIOKLEDEICLKZHE，IBQJKIXKH_CFGKLNBFDOJE

LNN]，IOLEOQJCFGSNBLKL]I，EOQ4+EIOCFOELPKHIZEOXEEFDCMMELEFOOKI_I]KSXEHHZEHNFGEL
—KZNBO:7NL:=]CFBOEI4/JEFKIJNLO，ZLCI_XKH_NBOICDENLIN]EHCGJOLEMLEIJ]EFONMOEF

IELPEIONLEIONLESNBLEFELGCEIONOJECLMNL]ELHEPEH4$F]KFBKHXNL_=NL:7]CFBOEIWLEIO
EKQJJNBLCIZEFEMCQCKH，KFDSNBIJNBHDFNOFEEDONZLEK_NMM]BQJ]NLEMLEaBEFOHSOJKF
OJCI4+E]E]ZELOJKO]BQJNM]EFOKHMKOCGBEIULCFGIMLN]ZNLEDN]NLHKQ_NMCFOELEIOLKOJEL
OJKFKFSLEKHCFKZCHCOSONQNFOCFBEXCOJOJEOKI_4

>> $FGEFELKH，OJEF，COCIIEFICZHEONOK_E:=A]CFBOEZLEK_IKOQNFPEFCEFOOC]EIZEOXEEFOKI_I，

KFDI]KHHELZLEK_INMKMEX]CFBOEICFOJEQNBLIENMKOKI_4$OCI]BQJZEOOELONOK_EKDEMCA
FCOELEIOCFOELPKHKFDOJEFGEOZKQ_ONJKLDXNL_，OJKFXNL_JKHMAJEKLOEDHSMNLONNHNFG4

H1-)6.79
>; $F]NIOQNHHEGEIKFDCFIOCOBOCNFINMJCGJELEDBQKOCNFOJEIEIICNFEROEFDINPELNFHSKZNBOIEPEF

NLECGJO]NFOJINMOJESEKL：NLCO]KSZEEPEFHEII，]NIONMOJELEKHXNL_ZECFGDNFECFOJE
KBOB]FKFDIULCFGOEL]I4/JEIOBDEFONMOEFJKIK]NFOJKO.JLCIO]KI，K]NFOJKO&KIOEL，

KFDOJLEE]NFOJICFOJEIB]]ELMLEENMIEOXNL_4
>= /JEIEHNFGJNHCDKSIDELCPECFUKLOMLN]OJEDKSIXJEFJCGJELEDBQKOCNFXKIMNLOJEXEHHAONA

DN4)OBDEFOIXELEIBUUNIEDONIBUUHE]EFOOJECLIOBDCEIZSXCDEKFDEROEFICPELEKDCFG，UKLA
OCQBHKLHSCFOJEHNFGPKQKOCNF4’NXKDKSI]KFSIOBDEFOIMCFDCOFEQEIIKLSONXNL_CFOJEJNHCA
DKSICFNLDELON]K_EEFNBGJ]NFESONHCPENF4/JEMCLIOaBEIOCNFOJKOKLCIEI，OJEF，CI
IJNBHDSNBOK_EUKCDXNL_CFOJEPKQKOCNF？
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>< !HOJNBGJIN]EKBOJNLCOCEIOJCF_OJKOIOBDEFOIIJNBHDIOBDSCFOJEPKQKOCNF，KFDFNOOK_ENF
UKCDNBOICDEE]UHNS]EFO，UKLOCQBHKLHS]KFBKHHKZNL，IBLPESIIJNXOJKOFECOJELOJNIEIOBA
DEFOIXJNOK_EE]UHNS]EFO，FNLOJNIEXJNDNFNO，IOBDSPELS]BQJCFOJEPKQKOCNFI4$F]S
PCEXOJELECIEPELSOJCFGONZEIKCDMNLXNL_CFGCFOJEPKQKOCNFI，UKLOCQBHKLHSCMOJEXNL_ZEKLI
IN]ELEHKOCNFONIOBDS：EFGCFEELIKFDQJE]CIOIIJNBHDXNL_CFCFDBIOLS，OEQJFCQCKFINF
MKL]I，INQCKHXNL_ELIKIFBLIEI，HKFGBKGEIOBDEFOIKZLNKD，EOQ4!QKDE]CQHEKLFCFGCINFHS
NFEINLONMHEKLFCFG：IOBDEFOIKFDOJECLOEKQJELIKLEKHXKSICFDKFGELNMGEOOCFGNBONMONBQJ
XCOJOJEHKLGELXNLHDNMCFDBIOLS，OLKDEKFDKGLCQBHOBLE4&PELSNFEIJNBHDERUHNLEOJEINQCEOS
CFXJCQJJEHCPEI，KFDGEOMCLIOAJKFD_FNXHEDGENMJNXUENUHEHCPECFINQCKHQHKIIEINOJELOJKF
JCINXF4/JELECIFNEPCDEFQEONIJNXOJKOOJNIEXJNOK_EUKCDE]UHNS]EFOCFOJEPKQKOCNFI
DNKFSXNLIEKOOJECLIOBDCEIOJKFOJNIEXJNDNFNO4-FOJEQNFOLKLS，!]ELCQKFLEIEKLQJ
IJNXIOJKOIOBDEFOIXJNOK_EUKLOAOC]EE]UHNS]EFOKLE]NLEEKLFEIOKFD]NLEUBLUNIEMBH，

KFDZEOOELIOBDEFOIOJKFOJNIEXJNDNFNO4
>8 /JELECIIBZIOKFOCKHKGLEE]EFOOJKOUENUHEXJNOK_EHNFGCIJJNHCDKSIKXKSMLN]OJECLXNL_KLE]NLE

ULNDBQOCPEXNL_ELIOJKFOJNIEXJNDNFNO4.ELOKCFHS]KFSZBICFEII]EFQHKC]OJKOOJESQKFDN
OXEHPE]NFOJIWXNL_CFFCFE]NFOJI，ZBOFNOCFOXEHPE]NFOJI4VNL_IJNBHDFNOZEQN]EKFNZA
IEIICNF4!OOJEIK]EOC]E]SPCEXCIOJKOOJEINLONMCDHEIEKICDEJNHCDKSXJCQJ]KSIBCOK
OCLEDMKQONLSXNL_ELCIFNOOJEZEIOINLONMJNHCDKSMNLIOBDEFOI4)N]EOJCFG]NLEKQOCPEKFD
UBLUNIEMBHCILEaBCLED，IBQJKIXKH_CFG，]NBFOKCFEELCFG，XNL_AQK]UI，KFDMCEHDIOBDCEI4

>9 $FGEFELKH，OJEQN]]NFKDPCQEON“GEOKXKSMLN]COKHH”KFD]K_EKQN]UHEOEZLEK_MLN]
SNBLXNL_IEE]IONZEGNNDKDPCQE4\NBIJNBHD，JNXEPEL，IEOKICDEKUKLONMOJEHNFGPKQKA
OCNFMNLLEPCICNFKFDMNLGNCFGNPELUKLOINMSNBLXNL_OJKOSNB]KSJKPEMKHHEFZEJCFDXCOJ4

$;+O)9*3):2*)1(15,3.E*)E+
>? /K_CFGKHNFGPCEX，KFDQNFICDELCFGOJEQNBLIENMHEKLFCFGNPELKUELCNDNMXEE_INL]NFOJI，

IUKQEDNLDCIOLCZBOEDHEKLFCFGIEIICNFIKLE]NLEEMMEQOCPEOJKF“]KIIED”ULKQOCQE41NOJHNFGA
OEL]LEOEFOCNFKFDBFDELIOKFDCFGXCHHZEZEOOELCMSNBIULEKDNBOSNBLHEKLFCFG，LKOJELOJKF
OLSKFDQLK]COCFONKICFGHEIEIICNF4,NLCFIOKFQE，CMSNBJKPEKONOKHNMOJLEEJNBLICFXJCQJ
ONHEKLFKZNBOKONUCQ，COXCHHBIBKHHSZEZEOOELONIOBDSCO，IKS，MNLKFJNBLNFNFEEPEFCFG，

MNLKMBLOJELJNBLKMEXDKSIHKOEL，KFDMNLKOJCLDOC]EKXEE_NLOEFDKSIHKOEL，OJKFON
XNL_NFCOMNLOJLEEJNBLICFNFEEPEFCFGKFDOJEFDNFNMBLOJELXNL_NFCO4$FDCIOLCZBOED
HEKLFCFGEKQJHEKLFCFGIEIICNFIELPEIONLEPCIEKFDONLECFMNLQESNBL_FNXHEDGE，KFDSNBJKPE
]NLEOC]EONOJCF_KZNBOCOKFDNLGKFĈECO4/JELECIKHC]COONOJEK]NBFONMCFMNL]KOCNF
OJKOQKFZEULNUELHSKIIC]CHKOEDKOKFSNFEOC]E：OC]ECIFEEDEDMNLOJCF_CFGKFDMNLQNFINHCA
DKOCFGSNBL_FNXHEDGE4/JEXNLIOMNL]NMHEKLFCFG，ZNOJMLN]OJEUNCFONMPCEXNMBFDELA
IOKFDCFGKFDNMHNFGAOEL]LEOEFOCNF，CIQLK]]CFGZEMNLEERK]CFKOCNFI：SNB]ELEHSMCHHSNBL
JEKDXCOJK]KIINMCHHADCGEIOEDMKQOIXJCQJKLEPELSINNFMNLGNOOEF4

&244.37
;7 1SFNXCOIJNBHDZEQHEKLOJKOSNBQKFQNFIOLBQOKMHERCZHEOC]EAOKZHEXJCQJXCHHFNOOCESNBON
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KLCGCDLNBOCFE，XCHHIKPESNBOC]EKFDEMMNLO，KFDEFKZHESNBON_EEUUKQEXCOJOJELEaBCLEA
]EFOINMSNBLIOBDS4/JEOJNBGJOKFDUHKFFCFGCFPNHPEDCFQNFIOLBQOCFGKGNNDXNL_KZHE
OC]EAOKZHEKLELEUKCD]KFSOC]EINPEL4

8%<OI#BF"8B%#%8<=IO%<&
.N]UHEOEOJEMNHHNXCFGBFMCFCIJEDIEFOEFQEIKQQNLDCFGONOJEOERO4
:4/JE]NIOQN]]NFDCMMCQBHOSCFIOBDSCIOJKO 4（UKL4:）

64“3ELINFKHCOSDEPEHNU]EFO”IJNBHDFNOZECFOELULEOEDKI 4（UKL4=）

>4/JEOJLEEKDPKFOKGEINMJKPCFGKOC]EAOKZHEKLE:） （UKL49），6）
（UKL4?）KFD>） 4（UKL4:7）

;4!XEE_HSOC]EAOKZHEIJNBHDZE]KDEZEQKBIE 4（UKL4
:;）

=4/JEKBOJNLDNEIFNOEFQNBLKGEXNL_CFGJKLDNF)KOBLDKSNL)BFDKSEPEFCFGIZEQKBIE
4（UKL4:?）

8%<OI#BF"8O%$<I=&<#OG%$$%8’#O%8&$<#OI#B
!4’NOEI
:4/JEIEHEQOCNFCIOJEMCLIOQJKUOELNM3(40(/0)12ZS*KLLS[KDDNR4$OCI]KCFHSXLCOOEFMNL
QNHHEGEIOBDEFOI]KbNLCFGECOJELCFJB]KFCOCEINLIQCEFQE4)CFQEOJEKBOJNLCIKOOE]UOCFGONNMA
MELKDPCQE，JE]BIOZEQHEKLKFDDCLEQOXCOJCDEKI，KFDUELIBKICPECFONFE4/JEKBOJNLBIEI
IBZJEKDCFGIONGCPEQHEKLCFDCQKOCNFINMOJE]KbNLCDEKEKQJIEQOCNFCIDEKHCFGXCOJ4*EBIEI
IC]UHEHKFGBKGEKFDQNFQLEOEMCGBLEIINOJKOOJELEKDELQKFMNHHNXJCIKDPCQEKFDJEBIEIXEHHA
_FNXFaBNOKOCNFIKFDKIONLSKZNBOOJEMK]NBI$OKHCKFDLK]KOCIO，!HMCELC，ON]K_EJCIKLGBA
]EFO]NLEQNFPCFQCFG4

645$06($2+*(""(7-（UKL4>）—（:9:=5:996）&FGHCIJFNPEHCIO4*CIFNPEHIULEIEFOEDKIJKLUHS
NZIELPEDUCQOBLENMOJEBUUELQHKIIEINM0CQONLCKFINQCEOS4

>48($0-9%00(*%(5".%-*%（UKL4;）—（:8;?5:97>）$OKHCKFDLK]KOCIOKFDUNEO，KHEKDCFGHCOELA
KLSKFDUKOLCNOCQMCGBLECF]NDELF$OKHCKFJCIONLS

;4OJEUKOOELFNM:-0;"#::-:（UKL4:8）—“)EO”CIKFKDbEQOCPEJELE4!FNOJELERK]UHE：$OCIGNND
ULKQOCQEONIOBDSKO:-06()*:EPELSDKS4

"4+EKDEKQJNMOJEMNHHNXCFGIOKOE]EFOI，KFDDEQCDEXJEOJELCOCI/+#&NL,!()&4
:4[KFSKZHEIOBDEFOIQHKC]OJKOXJEFOJESIN]EOC]EIXNL_NFKONUCQNMCFOELEIOOJES]KSXNL_
NFCOMNLKQNBUHENMDKSIXCOJNBOZLEK_4

643ENUHEBFDEL6=OEFDONJKPEK]NLEMHERCZHEXNL_CFGJKZCOOJKFOJNIENPELOJEKGE4
>4/JEKBOJNLE]UJKIĈEIOJKOUHKFIKLEFEQEIIKLSKFDIJNBHDZELCGCDHSMNHHNXED4
;4)QJNHKLIJCUKFDULNMEIICNFKHaBKHCMCQKOCNFKLEC]UNLOKFOZBOMLCEFDIJCU，IUNLOI，INQCEOCEIKLEEA
aBKHHSC]UNLOKFO4

=4.N]UKLEDXCOJMKL]ELINLHKXSELI，IOBDEFOIWXNL_CI]NLEQNFOLNHHEDZSEROELFKHQCLQB]A
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