HREgN






Jootoodgootd

Jodongododogod

gooooboooobobbobooooooooooooooo
goobooooooobobbbboboobooobbo0o0oooooooo
goooooooooobobboboboobooobboooooooooo
ooooooooooobbboboboobooobbo0o0ooooogoDo
gooooooooobobbobbooooobbo0o0oooooooo
gooooboooobobobbobboobooobboooooooooo
gooobobooboboobboooboooooboooooboono
gooooooooobbbbbooooobboooooooogo
gooooooooobobobbbbooooobbo0oooooogoo
ooooooooooobobobbooboboobbooooooogoo
goooooooooboobobobobboobooobbo0ooooooggo
oooooobobbobobooooooooooo,

moobbdd

goooooooooobbobbooobooboboooooooooo
goooooooooobobbbboobooobbooooooogoo
goo0oooooooobobooboboooooobooooooogoDo
gooooooooobobbobobboobooobbo0o0oooooooo
0000000 DDbO0o00b00000b00D0D0 (R.A.W. Rhodes™



@
@

0D000000000000000000000000000000
D00MO00000M0O00O0MO00O0OmMO000000oo
OoooC»000000000000000000000000
0 Govemance 000 00@MOO000CO0O0O0O00000O0O00MM
00 (Steering @M 0 0 0 Rowing) D 00000000MOO0O000
0000000000 00O0000” 00000 00000000
000000000000 0000000000000000000
0000000000000 00mMODO0ONONONoooono Y

cooooboooogoobooog

ggoboobobooomoboooooobbbooooomoo
goooboobooooobbooooooooooboobooboobooooooboo
ooboOooooboooobobooooobbooobbooooooboog
oboOoOoooboooobobooooobooobbooobooobooo
ooooOoOooobobboooooboooooobooooobooobooo
oobooooboobooobobooooboooboooooboo
oooboooboooob 200 v0000DODbOODOOOO
goboboobooooobboooobooooboboooooooobooo
gooobooooobboobooobooooobobooooobooboooa
gboooboaoobood

gooboooobbooobooooobooooobooooooo
goboboooooobooooboooooboobbobooooooboa
oooboboooooboooooobooooooobooooooobooo
ooooObOoooobObOooo0obooooobooooobooooa
ooooOoOooobobbOoooobboooboboooooooooo
ooboooooboooooboboo0oobooobboooooboo
ooooboboooooobooooboooobooboooobooooo
gobooboboooboobbooooobooooboboooobooboood
gboobobooooobbooooobooooboboooooobooobooa

000MO0mMDOO000000000 3400000000 200000
000@MO0OmMO0OO000000000 340mO00000 200000



M

000000000000 000000000000000000
00000000000000000000000 000000
00000000000 00000000D0D00000OD0OOOOn
ooo

00000000000 000000D0D00000000OnOo
0000000000000 000000000000000000
00000000000000000000 1979000000
O000000000000000000000000000000
D0 0000000000000 1994 00000 42000000
O0@NO00000M0OMO0O000000mMO00O0noooao
0000000 19800000 8% 00 3%.9000000000
0000000000000 0000O0O0D0OO0D0000000DOO
000000000000000 200 700000000000
0000000000000 00000000D000000000O
000 199 00000000000000000000000000
0000000000 0000000000000

0000000000000000000000000000
000000000000000000000000000000
0000000000000 000000000000000000
0000000000000 00000000000000  80%0
000000000000000000000000000000
00000000000 0000000000000D0D0OOOOn
0000000000000 00000O0DOO0D000000Ononong
2000 0000000000000 O00D0O0OO0DOO0ODOOOO
0000000000000 000000D00000000D000O
000000000000000 200 70000000000
O000D00mMO0000000mMO0O0D0O0mMODO00DmO
0000000000000 000000000000000000
0000000 00000 (The Next Seps MO0 D0 O000000O

0000000000000 00D 000000000 0mooo0ooomon
000000000000000MO00000000000 (|j9950 1000



gbbooooobobobboooobooooobooooaobbooo
gobbooooboooouobboooobbooboboobooobnoa
gobooooooaon

gbmuogoooobgn

goobbobooobobobooooboboobobobooooboooboon
obooboobooooboobobooboobooobooobooboo
oooooobobOooObOObOODbOO0O0ObObObO00o0b0o0o0ogg
oooooobooOOooObObObObObOOO0Ob0b0bOb0O00000o0oooo
oo0obo0obO0ooooboobobooboobooobooobooboDbo
o000 x000000b0b0b0b0DDODbbO0O0000gng 19490 10
gobooboobooobbbobobooobooboboooooooboooon
gobboooooboooouobooooobbobbobooooobonoa
oo odoooooboooooooooooooobbooooobn
gdooboooooooooboooooboobboboo

goboboooboboboooobbbooobobobooobooobooon
ob0gbooooooobooboboobooboooobooDbo
oboboobooooboobobobbboobooboobooDbo
oooobobOobooOoboogooooooboobooboooo
oo0oboobOooboboobobobobooboooboobobooDbo
goboooobooooubooouobbooboboooooboboa
gogboobooobobbboooboboooobboooooboooa
gobboooooooouoboooobboobobooooooboonoa
0. 0000000000000 ooooboooo
gobbooooooboooboooobboobobooooobDboo
gooooooobbbooooobuoooobboooooboooo
ooooooooooooooobooobooooobobooDbooDo
oboobooboboooooobobobboobooboobbooDo
ob0oboob0o0ooobooboboboboooooooobooDbo
oo0obo0ob0oooobboobobobobooboooboboboooDbo
gboboobooobobobbooooboooogbbuooooboboood
gbboobooobobboooboood



Oo0ooomis49~1979 UO0O0OO00O00OO0O0OOOOOO0OO0O0
gooooooooboooobobobuooooboobobooobbbooo
gboooooboboooobogbooboboooobobooo
gbooooob0obOoooobogooboooboboobobobooo
uoboboooobbooobbboooboboooobooooobooo
ooboooobooobouoooboooboon webOOoOgm 1993
gooboooobbooobbbooobbooooboooobobo
goboomoooooooibobmoobobmoooobooomao
gboooobobooooboooobobooooobobooo
gobobooobbooobbbooobobooooboooooooo
goooooooboooooboboooooobobooobobobooo
goobboobbboobbbooobbooobbooobobobo
gboboodboboooobgobooboboooobobooo
gboooooboboooobogoboooboboboooooobooo
goooooooboboooooboboboooobooboooobooo
gobobooobbooobobbbooobbobooobooobobon
goooooooboboooboobobobooobobobooobbbooo
gboooombooobobobobomobobo@mbomom
gooooobobOooooboboooboboobobobooo
uobobooobobooobbbooobboooboobooobooboon
gogodogoooooooooooobobbbobn

goboboooobbobobbboobbbooobbooobo
gbooboooboboooobogbooboboooobobooon
gbooooobobOoooobooboooboboooobobooo
uobobooobbooobbboooobooooboooooboobooo
gooooooooboogobobboooobobobooobobboog
ooboooboooobooobn



goooogd

gomoood

1.

O

.0

O

o000 oooooogo
goboobooboobboobooboboobbboboboooboon
gobooboobobboobooboboooboboboboooobon
gogobobobobooooobooboboooboboboooobobooo
gogobbooooobooooboooobboooobooo

gboobbooboobooboo0obooooboobooboono
gojoojoo0ooooooooooooooooooooooo
gbbobobobouobbooobboobboobooooboo
gbboooboboooboooobboobboobboooboo
gbooooboboboobooobboobboobboooooo
gboooooboobbooooobobooboboboboooboon
oo ooUooo
gbbooooboboobooooboboooboboobboooboo
goobobooboooobobobooobbbooooooobbooo
gbbooooobbooobooobooobboobboooboo
00000000000000O00000C?

gobboouboooobooooobooobboobboobon
gbbooooboboooboooobboobboobboooboo
ggooooboboboooooon

(Wobooooboboobooooobooobobooooboo
gobooboobobboobOoobobooobobobobooooboon
gboooobobooboooobboobboobboooboo

goo0ooooOo0o0ooob00o0o0o0ooo0oO0oooo0oooooooooooonoon



gobobooobbooobboooobooooboooobobog
goooooobbooooobboooooboboobbboog
gbooobbobobooooooooobooboboobobooboooo
oooooooooooooo

gooboooboobboodoboobo* oo bgoobooobobooa
gobobooobbooobooboboooboooobooobobog
gopobbooobbooobboooobboooboooboobobo
gbooobooboboboobooobooooboboobooobooo
oboobooobobooboboooboboooobobooobobooo
goooboboobobooooboobooooobooobooboboad
gobbooobbooooboooobooooboooboboba
ogoood

(bbb o0ooobboooobbooooboboooooboDoo
gboobobooOboobOoboooooboooobobooobooooo
gbbbodgobboogboboooooboooobooobbood
goooobooooboboooboboooooboboobbboog
gobobooooboboboooobobooooobobooobbboog
gooooobbbbOobObOoooooooooooboobobobboon
oboooooobOobooobobooboobobooobobooo
goooboboooboboooobobooooooboooboobbood
gboboboooobboooboboooobooooboooboboobg
goooboooooboboooobobooooobobobbboog
gbooobobobobooooobooooboboobooobooo
obobooobobooboboooboboooobobooobobooo
god

GH)oooooobbooooooooobooogooobooo
gobobooobobooobbbooobboooboooobobo
gboboodbobobooboogbooboobooboobobobooo
obooboooboobOoooobobOo0obobo0ooobobooo
ooboomobobmoooboooobooomoboooooomo
goooboboobobooobboooooboboobbboog
good



o 0mouoad

gooooooooooooooobooooobboooon
gooooooobooooooooooooooobbooon
gooobooooboobooo

0000000000000000000000000000
000000000000000000000000000000
00000000000000000000000000000
000000000000000000000000000000
000000000000000000000000000000
0000000000000 @MO0ODMO0OmMOmMmOoNonoononm
000000000000000000000000000000
0000000000000000000000000000000
Oooo0o0o0ooo

0000000000000000000000000000
0000000000000000000000000000000
000000000000000000000000000000
000000000000000000000000000000
000000000000000000000000000000
0000000000000 00000000000000000
0000000000000000000000000000000
00000000000000000000000000000
000000000000000000000000000000
0000000000000000000000000000000
0000000000000 00000000000000000
000000000000000

20000

000000000000 0000000000000000
0000000000000000000000000000000
00000000000 0000000000000 — OQOo0



@

ooooboooboboobbOooboooooooooooooooo
o000 —0O0000b0b0o00o0ooobobooobbooobobo
000000000 0o0oo0oUoooo @
(HO0O00O0oO000000o0oo0ooooooooooooo
oboobooboboooboobooobobooobooboboooo
ooooobooOoboobbobbooboooboooooooo
Uo0bmoD 0ooob"00bmobmor oooorood
obooboobomo goobobo’co0moomD 0o
oo0o0"O0@mobobobo0oobbooonr oboboo"oobmb O
ooo"0bmboo00oooo0o0ooooobooooooDmbx OO
oo ooboooooooboo* booor bobobooboooo
goooooboooooboboooboobooobobbobooon
ogbooooboobooobobobbooboooobobooobOoon
oooobooooboobooooobooobobooboooon
(Public Goods) DO OUOODOODOOOOODOOOOOOODOOOO
obooooboooobobobogoboboboooboboooobOoo
goooooboooobobobobbbbbooooouoooooooo
goooobooobbobobbbobbooooouoogooooooo
oooooobooooooooobon
oooooooboobobbbobooooooogoooooo
oboooobobooobobooboooooobobooooboOoo
gooooboooboboobbbbbooooouoooooooo
goooobooobbbbbobooooooooooooooobo
ooooobooobbobobbbobbOoob0oooooooooon
ooooobooobbobobboobbOooboooooooooooo
oooooobooooooboooboooobobobooboooo
goooobooooboobbbbooooouoooooooo
gooooobooooboboobobooobobbobooon
oogo
(2)00000000OOO0DOO0UDOoUOoODOoOoOooOOoOoO

O0@MO0000mMOO0O00000 o400



gdodoooodoooooooooogooooobooogg
gobooobooobooobbogoo
goooboooobooboboboobooooboobooo
gboooboooboo* oboob” bboobobooboooDog
oooo’o0obmooobboooobobomoobboogn
oo oooooooogog
gooboooooboboox ooooo"0bo0oWoomood
gddoo0o0o0o0obooooooooyuooooooooogg
gboobooboobobobboboobooboooob* oobog
O” Jobo0obobooobooboboboobooooboooo
gooobooooobbooobbobooooo
gobdddoooooooooooooouooooboogo
oo boooooog
[0 ooogooOoo
gboooboobobooobboobooooobooooboooboo
oo ogooooooog
gdoooooodooooooooogooooooooogg
gdoooo0o0oooooooooooooouooooooogg
ooooooobooooboobobooobboooo
ooojddddogooooooogoogggoboooogo
gddooooooooooooooogogoouoboooogg
ooomobooomoooooobomoboooomoooogd
ooooobooboobobooboboo
@)hooooobooobooobobooboboooobooo
o000 guoooooogog
gbooboboooboooooobooboboboboboobobooboo
gddoododogoooooooogooooooooogg
ooobooobOoobooobOooboooobooooboooo
gboooboobooooboobooboobbooooboos bodg
go"bb@mobbmooooooboomobooboboomo
gddoooo0oooooooooooooouoooooooog
ooy ouooooooog



goooooobooooboobbbboboboooogoooooooo
gooooooboooobobbbbobboooooooooooo
goooooobooobobbbbbbobooooooooooo
goooooobooobOobbbbobbO0oooooooUooooo
gbooboboobobooboobooboobooooboobooo
goooooobooobobbbbbbobooooooooooo
goooooobooobobbbobobboooooooooooo
gobobooooobooobbooooobooboon
(4)DD00000000DO0O0ODOObOOO0O0OoOobObOobODbOO
gbooooobooobobbbbbboooboooooooo
mobooobooooboom@oooobobooboobobmootTuoon
g"moo0b0o0bmoboobmooooooomoonm
goooooobooobobobbbbbobooooooooooo
goboobobooboboobooboobooboboooboooo
gojoooooboooobobobbbobooooooogooooo
goooboobooooobooog

ubmoono

ooooooobobobbbbOoboob0o0ooooooooo
gooobooooboboobobooboboboooboooo
go0ooooboobobooobobooooboboooboooo
gbooobobooboboooboobooboboooobooooo
gobobobooobobobOooobobbO00 s0oooOoDOoOoOoOg
ogooboooooooobnd 200 co00000000C0DOOODO
gogoobobooboboobooboobooboboobooobooo
goooooobooobobbbboboboooooooooooo
goooo

gbbgoboobooboobooboobooobooDo
gmomooboooboobomoboobooooboooboobmao
gooooooboooboboobobbboboboooboooooooo
gboboomoooooomooobomoboor oooo o



“« 0000" 0000000000000000000000000
000000000000 o0O0OooO es0mobooon A-D:
000000000000000000000000000000
0000000000000 D0000D000000000000 -0
O W.Petty, 1623~ 1687 O O 1662000 000000000000
00 6000M0O0CEIDOOODODOOOC®OOODOOC®O
O0000000CEO00000000000000000 @00
00000000000000000000000000e6000
0000000000000000000000000000000
00000000000000000000000D000* 0000
0000000 -0 A.Smith,1723~1790 O M O 1776 0O 00O
00000000MO0O00000000000O -000000
0000000000000000000000000000000
0000000000000 D00000000000000000
000D0-00000000000000000000000000
000000000000000000000000000000
0000000000000000D000D0000

,, 00000000

o000 0000000000000 000000O0COO0O
oooooogoooooooobooobobobobobboboooooo
oooooooboooooobobooobbbbbboboobDboo
oooOz2000 3p0000000000000O0O00C0O0OOCODO
ooooo0oobooobooboobooboooboobooboon
go0ogoooooooD e 0000000OOO0DOODOODOO
gooooooboooboobooboobo0obooooobon
ooooooooooooobobobbbbobobbboboooooo
oooobobooboobooobbooboobooboobooboooo
gooooboobooboobooobobbooboooboon
ooooooboboooobbooboo0oooooooobooooo
ooobooboobbobooobbooboooboboobooboooo

“gbOoo"bobo0mobooboo0my oboob"om oo
ooooooboboooobbboboooooouooooooooon



gobooboobobboobooboboooboboooboooon
gL oooo
00O O0"(NewDealDOOOOOOOO0OO0DOOOOOO0O0OOO
gobobooboobboo* 00" obooboboooooobooo
goobooboobobooboobobooobooobobooboogon
gojdoooooooooooooooooobooooobooooo
gL oUub o
gobooboobobbooboobooboooboboooboooon
goooboboobobboobooboboooboboooboobooo
gobooboboobobobooboooboobooobooboobobooboon
gjdoooooooooooooooooobooooooooo
goooobooooboooboooo
goooboboobooobooboboobobobooboo
oo oooobooooo
gijdooooooooooooooooooboouooboobooobo
ooooooooon
dooboboboooboobouooboboobuoboboooogoo
g0 ouoooouoboooobooooo
gooobooboboobooboobobobobooobobooboo
gooboboobobooboooboboooobbooo* opogon
0" ooboooooooooooobooobobooo* oooo
O” 0D000o00o0obOoboboob0oo0oooooboooboooooo
gobooobOo0ooooooooboooobooboobboooobobooob
goboooboooooooouoobuoboboobobooboboobooo
goboooboooooooooboooboboobboooboDbooD
ooooobooooo
dooobobooboooboooboobuobobuoboboooooo
goboooboooooooooooooboobboobobooon
gboboobobobooooooboooboboboobooo



gmgo

gboboooboo0oooboooooooboobooooobooooDn
gobooobogobooboboouobooobooboooobn
gboooObOobOoooooboboboobooooooboboooann
goobobOobObO0oOoooboboboobooooboobobooooon
gbooboobOoboooooobobobooooooooboobooboann
ooooObOo0O0ObO0o0o0o0bObObo0o00o0oooobboboooon
gbobooobobooooon

gbobooobooooobooboboooobobooboooobooooDon
goobooboobOoooooobobobooooooobobooooon
gobooobooobooboooobooobooooooobo
goboooboobobooobooobooobooobooooDbn
gobbobobooooobbbbooooobooooboooa
gboooOobOobOoooooboobobooooooboobobooogo
gooboboobO0oooooboboboboooooooboboboooog
gboobbobobooooooboboboooooooooboobobooooann
gobooobooooooboobobooboboooboooonoo
goboooboobobooboboouoboooboooooobobo
goboooboooboogobooooboobbooboooobn
goboooob0ooboogboobobooobobooobooooo
gooooobooobooobooooboooboooboooobn
gobobObObOOo0ooooboboboboooooobobooooon
gbobobbobobboooobbbooooouoobooboboooad
gboooOobOoObOoooooboboboooooooooobooobooboaon
ooboooobooooobbooboboooobooobooobo
goboooboooboooooboooobooobooboooobon
gboobOooooobooboboooo

doboodbodboooodgoodooooood oo m g
gboobOoOoObOoooooboboboooooooooboobooooon
gobooooboobooooboobobooooboooboooDo



gbooodooooooooooboobboobobobbobobbobb
oooobooboboobobooboobobooboboboob
goodoooooooobooboboobobobboboDbbDbob
obooboboboboooboboobbobobooboobobobooob
oooobooboboobobooboboboboobooboo
goodoooooooooooboobboobooobobobboob
ooodoooooooooogooobobooboobobobbooob
gooooobobobooboboobooboobooboboboob
ooboobobobobooboboobobbooboobobboob
ooodoooooooboooboobobooboobooobobooooD
goodooooooooooobobooboobbobobboboD
oooboobobbobobooobobooooboooo

oo ooooogn

oogboobooobbuoobboooboobooooboooboo
gdgddoooooooboooboobboobbobbbboboon
gogbbooobooobooobooobooobogoooboon
gdgddoodoooobooboobboobobobobboboboon
gmbooooobobbooboomooooooobooooaon
gobobooobooobobooobooobbooobboooboboon
oo oomoomooooobooo
gooobobobooooooo

gogoobogoogod

ooooboobobobbobobbobobooooobooooon
mboomooboooowoobooooomoboooogon
gojodoooooooooobooobooboobbobobboob
obodooooooobooobobobooboobobobobooo



