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1.1

(Investment) ) )
. )
“process of exchanging income during one period of time for an asset that is expected to
produce earnings in future periods. Thus, consumption in the current period is foregone in

order to obtain a greater return in the future”,

(Securities Investment) s

(Investment)
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o (Wealth)
o R (Investments)
R (Investment Process) ,
(Real Assets) (Financial Assets),
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o . (Passive Portfolio
Strategy) s s
) (Market Timing) (Security Selec-
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