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R, KBEZRA T LFTEHREA, —LF4LTES
RiEEF A ALK K EHAANFTRALR, AN, M
ELBARUMBYHREURTE RN WTO, AANTHAARA S
s R ERLB S, KA, WEF, b, BATH 53
REBERRAEALESERNRL Y LEM BT REHFE, A
ZRELAFRFFRFELAR LB AL RAE (LER
LRk TAEE RN ER) FEREWGE R,

BREl, " LA RS &M, WH., UAAATE T OO R
A, ZEFA AL S E—RII AR H AT T @RI,
22, (1) X% A HBA XiER75 dagELd R B RAR, B
ALk iE RO RBELRELSE,; 2) AR APER
KEWFLE XSG, 21, %HEx Ll keyEilgk r 15
MAE, HaPl g ERARAFETHE, LKA
MEF T K (3) T3 LERAH — K BTG A2 75 & 4) 18
AT Ao, Bl Mg, SKEEFRET 20 ¢
2,50 F R KA 60 F XA, £80 FRMAZ[H, A 21 ¥
B, BRI BEMEFNAL, AR IEFLEINLTFGRE,
AR B RTHERBGAFHAK, BIHLENT KFT L6
A G @ E LR,

Flat, &RATAA, AWHHFEA bR — K240k, ¥
fofR R AR AR REFCHFTLEARE - RALERL
RAEELGEH,
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XA R 5 4 fh AR E B

AT Bo iz hk AT E£F5EOGELC, BN, &
S ENIRAT, Blfrsdk, 248, a1, ¥it, WH &
Fr@mOEAKEL, ARABRRELFHEMAHD, ENEEY
HELFEL, Px8iF, PIXBEZNHy, FIHEHG S S
MIALARAEHEHREREELELT A,

ARBETHHERRLAT, ATAR, @FALFH G
L ELES, R RAFEAGZAE, LTHEASKF
2RFHELFI)RHGESF M,

I, ATRETFEEFIEN, KEABRTHHAXRE
7l XA, BHFLTUETF L RERELRL, FMRREFR
49 SR P T M A ) A BRI A9 A

AHELALAFT, AMAXTRENTRLAL, 5. K
Fl, PRELALET, aTFHERS, RN A——F7d &4k, £
S, &KAVES L AIFH F B8 AR IO AM.

ANABRBERARGEEY, ¥ FARBHACHFLE—F %
GRXET, ARG —Fk, 2 TALBANHLE —F k%
XL, &AM ELFL A FH, FLLREMFAE THG
Bk, RERE AR FHAANRALESEWE L, AL
AR CHATHREN, wRXEBNTHLE—, LM
T, MARAG—GMRE, ARELELC, BA (EEEJ) &
A —eME, &AM—FEBAES>WEAF, F—75dik,
BRI AT TA G MAE, A krl, AREHTY
MR C 0GP AR
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Lo Bl

- fEAREA, B A ST BBUF R, Hh, BB
FHB RS, SRR - A RENIESCFERIRF Y, RS, BEE-AD
B WY SCT R FHES, K 2 HE

B, “equity claim”. “equity”. “equity derivatives” -1~ 5% #) HEF
WY 2

equity
equity claim
equity derivatives

. RS R R E S Y - /\lffiﬂo

S FPAEE LR XK, Bl 2.0 3.0 AT o TR R
T SRAZE R B F IR SOR R LABE— 25 4 97, }\‘Jﬁﬁ (). (2> (3) - biii
THm s #Re. .

[exchange] 1. X HFF HETHETSMES (WRE, HHEUK
WItE . WIRLER) s s (ERPR. 870 TEMEFH AL
ARZGHT. ZHMERLEENZHNEES, EEE: (1) EFLH
FiF (stock exchange), WIZL#IIE#R 3% 5 Br (NYSE). R Xk % % 5 Fr
(Tokyo Stock Exchange) %5, XEEHZTHHEEUSHEMIES (MK

L RER) AR BX R, ([HF LSS T R S S R i
(2) BA A 5 B (futures exchange), MEMEAZ BT (CBOT). RIE
PR @it 5 (LIFFE) . # s B FR 5 M2 5 B (SIMEX) %, &
BHRE G FBEU SRR R PIR NSNS, HFEXSEHRE
AR B, (3) BABLZZE S B (option exchange), FEUEMEANEGH A E
BERFBME, (4) MK GH, EEUSRRSH. F=REHEER AN
RH G, (HARN LS R RE RS ML 5%, mRE
BEMNER RS . 2. BFRICHE % 0. foreign exchange, 3. §ML 0.,
foreign exchange, 4. ¥k, Hi#ft KX Gy E#— g BEEHM = W17
Ho
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CRRER L R IAZF R

PO, SLREEEE ‘SR FHEEY, RRERFNT XSRS AL
W& SOME, SHRRESE MBS WA 0 & T L o g AR 5
#E Mo

il .

[funds lying idle] [HE®R® £ M. idle money,

LB, “funds lying idle” A9 & X5 “idle money” B & AR (H
F1, “idle money” BB Z Wid%),

X Htm

[gold option] HE&HIW WUHSHHRNY, LIRS HEM TH
& REAR . 2 W, underlying instrument; option; financial option,

F e, @it &E “underlying instrument”, “option” & “financial
option” M X, IZEHFEATUET HMEH “gold option” HI & XL (K
“underlying instrument”, “option” M “financial option” ¥J &8 £ WiF %),

o, JLASE I SRR FHR, RARE S EE &R KR
SR B I A

il am .

[endogenous variable] METR EitBEFHE S, FHHEBAR
SPGB R, AT RBHEA A P RME, HEETH TR
RKEKB, B exogenous variable.

TE LB F,  “endogenous variable” 4 “exogenous variable” &% % iA]
(HA “exogenous variable” J&8 HLIFIA 45 ).

X,

[foreign bond] SME%H EEBR % (international bond) -~
F, Bk EEmEX (WA EH) BUF. ©lk, ¥ @ik EEas
KT EERE, MES-EHSUBE (W BE) &8y LAY, DixE
HE X (B BE) #HM AN RAE R, mEEMLER R R
B H TR R SN iS5 . SPEBHFMR AR RITART - TERSE
REFHR, MHETHMUHMETUNEREFS - EF, EHE. Eu-
ro-bond,

FEEFH, “foreign bond” 5 “Euro-bond” &3 3 iF (HAd1, “Euro-
bond” FE# IS ),

BEAh, LIRS CHERT FERN, BARBEMEARZAE R

~D



in |

SR I 1R] 2R 22 8] (9 1K AR R DX 00 A R A A R

ST CBEERS)” Wah, AT RSO sUE DR IRF RS,
RE—AWTFHA, WHEFE A DFHIGEBEWUFH, RKIH,

WAL, fEAEEE RS F, A ETLR DI T BT L Y,
X33 B 3R] T U A 32 30 T BRIBUF HES

AR BRG] R AEIEA R, LRER, WF TR
HEES S ATER HRIE” SO ME R RE,



ABC agreement

A, Bshares A, B (1) fERH,
ABREARESVEITH, BAR
Mt EE, UAENLSRIETH
&, HARGESAEENARES
it B WAL BRXHARTH
FhlE, RIEUARMIRATRE, E
TE A TR NHTE LML AR
TEM. (2) EREFBRFINITH
K, A, BB B A EE AR R
FERGERMERR, Ko, mERH
P AR, BTN B AL
BR®IRE M ESRAEAMREL, Him
- HRE A 130k A BR B8R —
WREE % 0.5 W THT BRI B #) 2
f&. (3) fE%EH, A, BEREHEMH
TH] {548 T {832 SE A A A6 R i 5 58 A
Heft, ABRXHHIRRRAKE
(non — voting shares), 1% M Z /) ¥
HE, KR ANELQaF 42 EBRAR
TR, SEEAZEIRE; BROR
SR, BREHAZER S HIREN,
B, FE4T ORAS B 45 8 B 7= 4 B R
BUMTENE, A, BREFARE
FSEMRR, (4) EXRE, HBRE
AL B, M4, ARRFEHHE
ANEBRFER, B EBEAFEH AN
WA BRENEBREARZ DR, X—
S ST A OB AR S o

ordinary shares A FEEFBE FxH
H, AXLEBHELERR
(non — voting shares); M EFH, ¥
WRES A, B, W2, AREE

A

MEARERERNNEER, L.
A, B shares,

arisk FIRERE ZW.

Ashares AR RE, HHEHRL
VRfTe, AR TR E, UE
WARNETHR, AHARMERER
HEEAAREZMICARNFEK,
WAL : B shares, H shares, N shares,
Red Chip, S shares,

abandoned option FEFHIW XN
lapsed option, &AL L #H LR EW
RN BER A ¥k, WRAHENIT, M
ARSI EH BN, 5 W op-

tione

alpha risk.

abandonment BEF MR IR, 4#
EHENE, R R =R T A 5
AR FWARURE A & # ik U7 #IAY,
B W B Y, WRINRARE XN
TN, Mo, MRESEFHERER
FEAAL o A Ve e, X FRIE B B R R
ﬁo ;/} W—A:
(2);

— the — money option,

abandonment option B F B
Bl FERBSE, HETMEER
o, AEEEAR . ATURET ISR
FRBAE, RIEHERE %= (m
B, ®E% BB EHYLSA
o BOFFEHIRURE BRI — P R AR
X, &N managerial optiono

abatement ¥740, BE{E, B, =8

ABC i T REH,

option; intrinsic value

in — the — money option; out — of

R4

ABC agreement

~ 1 ~



ABCP

AL AT R AR R LA 4E
HEHI (NYSE) MELLRS, 5%
B RFTEITHI — R, BRI
FIRLAE, 4R 5B ER s B At s B i
KEZRTHRELAAN, %E AR
%{i%kﬂl‘ﬂ@mfu%‘;ﬁiiﬁ 18
BB RS, (B8 A iZ e fH
WK — AR MR, Hi
BRI BUARTLBENT; ¥
IR B AFIN S —R . &
W.: seat,

ABCP ﬁ?iﬁﬁlﬂ(;ﬁ J& asset —
backed commercial paper FI4R %

ability to borrow fS3RBES, BEfHEED

ability to pay X {1RES, BEERED
R F AR E R G EE R RSN
fEJi.

abnormal return FEIEFEMEZE FHNF
FE B LI R AR, BaLatE
i (time value) HI X B i (risk
premium) ZFIBYCE

abnormal yield curve R EUWHREML

HEETRARRE, HElEER
MR Rk s B 2k, W& L
BE, REWEEHERE—FAALT
Al TR &, B yield

curve,
above par B HE (1) EIEHFHL
frii g, LR KT (issue

price) & HAE (face value) B
FEME (stated value) BIEE., (2)
R BT S, HIEHEHTTHN
feiT HEE g M ENEE. X
.o B (at a premium).,

aFHf iRl

above the market

m*Amﬁ%m%*?'ﬁ%L%ﬁi

BHEE., 2N, order; market or-
der,
above - the — market order & T {18

% HWREMEE T LHEELE
LML, R, XFRE
SMEHAT. BN,
order,

ABS BFEXIFIEH & asset
securities A E

BEESAR

absolute acceptance TTFELEKHE WK
Z KGR 3 (clean acceptance), 15
e ONEN iR aF SR EN R0l
LR S

absolute assignment JCFE L

absolute endorsement THRHEFH 1
AT B I & (R

absolute value XN FHHARM N
M. BN intrinsic value (2),

absorbed securities CRYITFH HE
Z RS FBMA (underwriting syndi-
cate) ETMHBEH KRBT HWHR
(FR1EN

absorption 1. RW WHETIEHRD
EMWEBTEFIE, A M AFH TR
WEFES, HzuHFihREmy
®. 2. RKEHF RH#IE.

a/c BRP 2 account I,

ACCA BIFAASHIIAEL &R

Association of Chartered Certified Ac-

order; market

- backed

absentee ballot

countants.:

acceptance 1. &% THELHIILE/ T
RAELE LSS, JPRinElEs
HH X ESMMTERITY., HF

~ D~



account

SREMERAGETLREENEH &
5" (accepted) FFE, HHIA WA
#, FMERAE S, SR AN
AN (acceptor)s B Mo bill of
exchange; time draft, 2. A&, &
LI YN & N PO R S
TEEER, 3. ER B %
BATEHERI I, mAEANER
KA ERE & AR S X HMTT
R RIE KeEERRDHE SR
ANE)y MEE, BRERZIEATR
BHERERRA, ARSI
RTAABERERRIIEMENIT R, o
MO %, B EME R RRRE
&, HEE AR ERFFEB AT
AR GANE TR

acceptance of bill RHEAR 51 FAT
AHNREET R A ANLR &5
FISEITA. &0,

accepting bank KR IT LT L
IR RIFRBINYMAKARIT. B

K. acceptance 1.

acceptance 1.,

accommodation bill BUERE &
NUAT §h SE B bR, SLIa AR S
HEHMMERAER. B -rh
BB B, FRE
PIptd e, LRk i,
accommodation bill of exchange with
mortgage E?‘?ﬂiﬁ:[%‘e ?’;FL‘“J f @‘f
BESH R, BRI 0y AR AIIEE
AHCHR, AFHCH RO B LA,
FULEFEAD T AN, hRE
AHIRLE R 26— LR, A HE
accommodation bill of exchange without

mortgage.

accommodation bill of exchange without
mortgage FERIFREICER EHEHE
HH5W, RGICEREAELRFK
AERBERN, FIUREANECH
PN, FEMA IR R LA R
W R — L.

accommodation fund BLEEIX S 1
WHEH M, HFGR: £EER
FitgmE 25, HEEEHEAE LY
HABUE IR TS 7 B A% 00 L S B & T
THREEHR, HEREMEEEE
RAEMRE MR RTR, W3R
W, TFROABES Y, BEEHAW
IR 00 bRt v, B EREM
BEEGHERTHRENENYE
¥, BN, RS EAKEKSEH
RFEIERIE X RA SR X
FRER . W, investment fund, if
H#E . fixed — fund; semi — fixed fund,

accommodation kite TEFXE HKE
ANERM X E SR RAITERE S
AW, SARITHR P LR ARETE
HOER TIPSR, EhE%k
THERERRITEN. BRsatF
B —FEEAT . WK kite,

accommodation paper RUEERE T
DIRGE St e HE, iR ey —
FABCWMEHA S -, B
R SR T SEHE . ROE SEHE R R U
M AC B R I AR, fTER A
WEREN —TRE T & E R —
P

account 1.8 EEH o/c RS,
AT S B A A% B A b i 22 BF iR A,
He 25 FES £ R A2 B LS I L AT

~ 3 ~



account day

IRRF IR — Rk TR, REER
MMEFREARR, BPS AR
%, HERKP, AGERS. FH
FIEEHF, BAREKHHREL
KF. 2. REIBEHE &L,
BRIEHZFEFENBEBE -4
XHH, EXHHN, REHLEY
BARTLUERZ S, HEIHMER
JGEITERM (account days) P4 3F
HATIE R, E 5B kI
S,

account day MWH, £WHE 1HiEX
GETHIHLE, MEREMNIERZ S
ITER R T E, M HIEH 5
FENMITERE I ZERREZE
MESAXHGH, MEFIEFZSH
MEMNBITHR A AX SR ZEH
FarxHH, Wi, BEOEHZH
PR TR SN EHEH (account
days) MIBRIG—RKHEZ HEHH, &
B H X ¥ A day of reckoning; date of
reckoning; delivery  day/date; pay
day/date; prompt day/date; settle-
ment date/day; settling date/day %,
account days WA (gL, REGE
FEBHEG T KRBT HM (ac-
count) HWZE, HIUEHILK (—
Bl aR) BFEPERT LIRS
AR ERERZS, HTFrBET
ZEE L 55 R RAED S B, WHRM
MG —~RHAIEHH (account day),
account dealing KBRHIZH TERH
WEHZF R, SET MRS
Bl (account) WA EHWIEH X5,
X2z H dealing for the new time,

~ 4 ~

account executive (AE)

HWAHATA
HBEZRTZANE, FHREHEHAK
PLOATRAREH A KPABUT

AMEBERTTE: HEEZEPHT

KM ELIE S, B S ERR

Z98  F H 8 4 # (order depart-

ment), K5, BHiHSWERGH

&8 N (floor broker); EZ W

40 NFLE 4 B 15 25 R B AT 25

#Hﬁ%mﬁm%ﬁﬂ%QP,ﬁm

EPEREARETEAIE R TH

EMEH SN SREURE KRS

MR ERIEHERE, ERE, K

AT AR FUEL 2 FIESF X SR

£ (NASD) Fr £ 8%, H &K

B in M, WP RAT A LR R B

VFZ 7‘7 account represemative; assoct-

ated person; client service representa-

tive; customer’s man/woman; invest-
ment executive; registered commodity
representative; registered representa-

e,

account manager RkP2TE fEREB

A REY, BEALAFTHER
XFBH - —— RE AT
I 7 ( System Open — Market Ac-
count) H’]"“IEA" [ﬂ&}i’%fﬁﬁﬂ}!ﬁ
FER: BELAHTHERCHEEK
#x, ESNTER. IEFTHNTH
ZJG, BHEAAABRREERITES
Fii LT B ARG K LG,
2 . Federal
(FRS); Federal Open Market Commit-
tee (FOMC); Federal Reserve Bank in
New Yorke

Reserve  System



accrued bond interest

account representative (AR) Bk /b
FREJE MEKFHITA. BR: ac
count executive,

£, £itAR

accounting &it, &it%

accounting risk £itMEE NECHRRA
B (translation risk), 3§ W FIi &=
WHEREE, FREEMLERKNE
Ft iR, HMBEEIMCTE &
BRSO B Al gERE, R ANTAR
B —F, SRR TRR B — K E
Rk, 0.

accounting statement

accountant

foreign exchange risko

2it#Ex W
%M. &N financial statement,

accredited investor ATIIRBEHE HERX
H, MFATIEBZ —HREE,
(1) MLH ¥ ¥ # (institutional in-
vestor), (2) #WH 100 T E£TLHU
HREHAARREFR. (3) FRAR
20 TR LMD ARRTE, (4)
BW¥EH N 15 HHEIOHU £, HE
BB ML W= 20% 89 A
W, —RRIR, XBERFHBRE
HH B #H  (sophisticated investor),
fe fiTEE oA ZUh IR FI AR KR, B
i, BT SR B B X SR R
B, EEEREH AR A EIE
# (MAFEHEE, ARG KL
%) HITRE,

accreting swap TEMEIEH#R IHE LA
EEBK, Z5HE B H KR TE
WA — B LR TR, EE—
FAEREESHRMELR, 2R in-
terest rate swap, ik H3¥: amortizing

swap; roller — coaster swapo

accretion 1. ¥ (1) HEREH
At 3 0 B A T B 0B 1 (L Y
Wor. EF-2UHFE, BREHFYY
X ESEME T LI, (2) 218
R F e E s — B EMEEZE
ik mE., 2. ®E (D
BBEAEXTFELER, BHEEHE
SR A B 5 2 g DR R 4 R 22 [R) A 2 30
FUBAMALRE. (2) ZHEMAE™
EL R EE Z ERERM
EmaeE,

accrual basis I REH RUffEH
#l (cash basis) FIXTHR, A REH
SR A, VT A I WO B
B, TREBOTESERBI ST S, #
NSRRI BEIEK, K
Z, IRREHRENY, WARERE
BRI # 3 F Ab B Y — o
F. ARE, SRR, RHEBE
AT R TE R R R R, RE &
et e EM RN, XK Hh
accrual system,

accrual system BEEEH 2N ac-
crual basiso

accrve BN, BRFE HKiEw
AARAGEEMNELFEAEMNESE, B
FrH BT R A ERNRE, §
. If you keep your money in the sav-
ings bank, interest accrues. 3 R
BREEMERITE, ReaRER.

accrued assets Rzit¥EFE O &4
EMRERRAMAE . Mkt

WA,
accrued bond interest FZit RS IR
BRIt FIR . B R accrued interest,

~ § ~



accrued commission receivable

accrued commission receivable Ez W F
Zr

accrued depreciation FZit371H B E
t#FIH, &R ; accumulated deprecia-
tion,

accrued dividends FzitRE# O EHA
BB AR AT R SE BRI F

accrued income FritWt A HHE—ERY
S EEABSEE, HEilRELEFE
BRI -

accrued interest TR EMHFH
Y, HREGE KA BB B R
— BB ] A BARR AT AR, FERE
HXHT, REXEFEREREN AT
RBFR MR LA, HEZ AN
MRS (HEBGERIN.

accrued interest on bond Rz it i3 £l B

B iHRE, 0.

esto

accrued inter-

accrued liabilities FitHifR KC&%
A MR LR F AR

accumulated deficit Bit SR #HAF
RS HZH,

accumulated depreciation 8 it #7 8
LUK AR, IRETEE R~ R
NEALE, BBRITIBRREAF
R R R LWBITEH, XKz
AV iH47IH  (accrued depreciation) .

accumulated dividend BRITRRF KO
ZRFNA, (E i R S A B A0 5 B AR A
BEAFIENNE, REEFETZ
o RITHMERBEMZE, AFA
RER WO @A A

accumulated earnings BitEE ZW.

accurnulated surplus,

accumulated income Rit#iiE Bl Rt
B#. B0, accumulated surpluso

accomulated interest RitFIR T
S, {EkATH R B SRE
BHEE,

accumulated profit
BR. BN,

accumulated surplus BitE$ HEXRE
FIERC R4 B sk R A UG 5 S 4K
B . DRI EET KK AR,

accumulation 1. £, Bit HBH>.
Fft, Wik, B, REFE—ER
PIAAE R R R, 2. B
P, BRE #E”~ A K
. BA. RESE-EHPZ
FRM R, W-BREHZEREE
HREZMNERE, ARSFH
FRVE W 3R 2 Al BB,

acid — test ratio BRPERRAILE HIE
#HEFE, W, quick ratio,

ACQ TEEME, “ACQ" EBHITHE
FHHE HEBR: XBEHUNG
( exchange acquisition) o

acquired company HUWRAAT HEH
BERAESHAR T W EE T
N, X BN victim company, i H
. acquiring companyo

acquiring company WHAAF] HEW
HB—REUHR, UBZERZR L
WEEERRNMAF, £HERE
(hostile acquisition ) N g2 /N
WHEHRHNEF I (raider), BEHLH
(raider company) B # ¥ & 2 7]
(predator company) &, KW tar-

get company; acquired companyo

Rit#iE HHERT

accumulated surplus,

~ 6 ~



active bond

acquisition WHI HERLIW (Bl
W) B IEME, REXKEE
fRHEZRTARER S —REW
(BB W) MRS 2 MBAL,
VREI R S — el (gny
) MEEERRN — LT Y,
WIT AR EZE, WM
TR E R BB ML A
Hofsr, Wl X B R A SR BT
£, “HAREHSERER. BoF
H5FAFRMEE, —BFKH, Bany
HATUMERERN A+B=A+
B, A K : merger; consolidationo

acquisition cost MIMAE EWE R
& TSR e G BT AT #
x,

acquisition discount BGEII EHHF
By, ERFEE LI
B R T RRNEH, s, WE
Hri& 5 8 2 16 B9 22 80D 5 3K 47
. R K& . market discount; issue
discounto

acquisition of assets in exchange for
shares L\ B BRMC G ¥ 7=

Acquisition of Beneficial Interest U ¥
MR AR 13d, BW: Rule 13d,

acquisition of shares BEHIULRY I N
WiEH—RAR (BMERAHE) fE
HEHRARBREAT I, 2R ac
quisition,

acquisition through Dpurchase of shares
capital LARAELAKEATE] BpiE
B oW . & W
shares,

act of bill EIEfTH

acquisition of

HEELHEAL

FUEER EMB S Y BN TR L E
BFMERIT Y, —BKiR, S8BT
HEEFHE, BH, KR, SK
SARES,
acting in concert —¥{77), BEFITR)
wATEIERMEY, WIRE
TERRERFRBHERTHMT R,
WMATHMERAF, EIRREER
FMNZLERGHT HER—BAT
. —BORR, FFAEMARTHLAR
WL, REREERT—BT3, #
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