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LOOKING FORWARD TO RECEIVING YOUR EARLY REPLY.

THANKS FOR YOUR COOPERATION.

BEST REGARDS AND WISHES.
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Reference is made to your SWIFT message dd*-* informing us of
steps taken towards FA bank, London. We appreciate the reasons stated
therein and expect fruitful results should be obtained if FA bank, London



is serious in adhering to the rules of ICC publications. We shall also ap-
preciate your informing us of (1) date of your sending the documents to
issuing bank (possibly through FA bank, London); (2) date of their re-
fusal to pay (possibly through FA bank, London); (3) whether their re-
fusal contains the wording “holding the documents at the disposal of or are
returning them to the presenter” . For your information, a few days before
receipt of your above-mentioned SWIFT we had made suggestion to the
beneficiary asking them to approach shipping company for relevant de-
tails. We shall keep you informed in due course.

Best regards.

2.20004 1 A 31 HH:

We refer to your SWIFT dd - informing us of certain points regard-
ing the captioned items which we think are helpful to resolve these long
outstanding transactions. Meanwhile we would express our views as fol-
lows:

(1) We understand from the wording of the above mentioned SWIFT
that after your dispatch of the documents to FA bank, London, the docu-
ments have not been refused/held at your disposal by FA bank, London
nor have FA bank, London advised you that I bank, Lagos refused them.
ICC Pub. 500 Article 14 (e) answers this question: “if the issuing bank
and/or confirming bank fails to act in accordance::* and/or fails to hold
the documents at the disposal of or retum them to the presenter, the issu-
ing and/or confirming bank shall be precluded from claiming that the
documents are not in compliance with the terms and conditions of the
credit’. The issuing bank’ s failure to act as called for by UCPS00
overrides the other requirements in the L/C.

(2)You received from FA bank, London on June 29, 99 a SWIFT
confirming all the documents presented had been taken up for the respect-



ive due dates. Furthermore, as suggested and in view of the fact that all
B/Ls are consigned to I bank, Lagos, we have contacted the second be-
neficiary about the fate of the B/Ls. The second beneficiary contacted the
intermediary of the transaction who replied to the effect that as far as they
know the “xxx” cargoes were released against the original bills of lading
and the same had been endorsed by issuing bank and surrendered to the
master of the respective vessel. They further understand that the cargoes
on board the above vessel have been released to xxx Co. in Lagos and
held by them in their warehouse. They have requested xxx Co. Lagoes to
supply them with the details of warehousing and quantities held in stock.
Since the said intermediary is the applicant of your transferred B/Ls, we
believe you may. be able to obtain more details from them. Therefore, we
agree to what is stated in your SWIFT dd -+ and hope you will do the
needful to press parties concerned for immediate payment.

Kindly let us know the result of your further steps and best regards.

3.20004F 2 A 22 HHf:

Reference is made to your SWIFT dd Feb.4, 2000 advising us that
you had passed the message to FA bank, London about endorsements of
B/Ls and release of cargoes under above items. Please be advised that
after our further investigation through 2™ beneficiary, we have been
advised as follows: “This is to advise you that we have been confirmed by
the shipping company that the cargoes of the vessel ss“xxx” were released
after discharge exactly as per stipulations of the transportation contracts” .
The letter from the shipping company in reply to their inquiry is
despatched to you today by DHL. For your reference, we now provide you
with a translation of the reply in English language: “At your request and
with approval of the ship-owner, we sent persons assigned specially to go
on board the vessel for necessary information. Our investigation revealed



