{h ¢ k & writ






(



002

b
o
b
b
“ ”» “
b
A
b
9
b
b
o
b
b
b
b



003

2008 3 6



001
001
003
008
008
009
010
014

015
015
015
015
019
020
020

023
024



002

3.1

3.2

3.3

4.1
4.2
4.3
4.4

4.5

Moo
G w o e

4. 4.1

4. 4.2

“

026
026
026
033
038
041
041
042
045
048

050
052

053
056

058
058
059
061

063

063
067



[S NS NS s
B oW Do

5.6
5.7

4.5.1

4.5.2
4.5.3

5. 4.1

5.4.2

5.5.1

5.0.2
5.5.3

069

069
071

071
074
077

079
079
080
083

084

084
087

090

090
091

092
095
098

003



004

6.1
6.2

6.3

6.4
6.5

7.1

NN

e e T T
[ B O

Pah (Aa )

Pab (S/))

100
101

102

102

103
106

107
110

115
117
122

123
124
124
127
129
130
131



7.2

7.3

7.4

8.1

8.2

8.3

S N R
ISR L L
Gl W o e

CA

134
134
136

137

139
140
144

146
146
146

147
151
155
155
157
158
159
161
162

162

005



006

L v v »
o A w

10.1
10. 2
10. 3

8.3.2

9.2.1
9.2.2
9.2.3

165

167
170

172
172
174
174
177
179
181
182
184
185

187

187

189

190

192

205



1.1



002

@
2000 23,

”»

”®



“

1.2

”»

003



004

(Kahn,1970) ¢ »@

”(Event Study Methodology) ,

(1I0SCO) o

Dolley 1933 , Myers &.
Bakay ( 1948 )®, Barker (1956, 1957, 1958)® Ashley
(1962)®@ , Fama, Fisher, Jensen &.
Roll(1969)®  Ball & Brown (1968)® ;

@ Kahn, A. E. The Economics of Regulation, Principles and Institutions.
New York: Wiley Press, 1970.

@ Myers, J. and A. Bakay. Influence of Stock Split-ups on Market Price.
Harvard Business Review, 1948, 251 - 265.

@ Barker, L. Effective Stock Splits. Harvard Business Review, 1956,
(1): 101 -106.

Barker, L. Stock Splits in a Bull Market. Harvard Business Review, 1957,
(3): 72-179.

Barker, L. Evaluation of Stock Dividends. Harvard Business Review. 1958,
(4): 99-114.

@ Ashley, J. Stock Prices and Changes in Earnings and Dividends. Journal
of Accounting Research, 1962, 159 - 178.

® Fama, E., L. Fisher, M. Jensen and R. Roll. The Adjustment of
Stock Prices to New Information. International Economic Review, 1969, (10).
1-21.

® Ball, R. and P. Brown. An Empirical Evaluation of Accounting Income
Numbers. Journal of Accounting Research, 1968,159 - 178.



005

» 1982  ,Fischel  The Business Lawyer

“Use of Modern Finance Theory in Securities

Fraud Cases Involving Actively Traded Securities” ,
D, Fischel )
(Fraud on the Market Theory), “ ”
. 1993 “Daubert ”
Y ®O
2000 4 ,10SCO
(TCWG -4 “Investigating
and Prosecuting Market Manipulation” ®,

@ Fischel, D.R. Use of Modern Finance Theory in Securities Fraud Cases
Involving Actively Traded Securities. The Business Lawyer, 1982, (38).

@ Mitchell, M. L. and J. Netter. The Role of Financial Economics in
Securities Fraud Cases: Application at the Securities and Exchange Commission.
The Business Lawyer, 1994, (49).

® 10SCO. Investigating and Prosecuting Market Manipulation. Technical
Committee of the International Organization of Securities Commissions, May,
2000.



006 B |

. . 10SCO
),
1.
. (2004)® .
(2004)®@ .
; (2005)®
©) . ”q
(16): 133—135,
(@) 7,4
72—175,
® ’“ 77’<<
)»,2005,(3): 136140,
® L "

2007,(3): 72—76,

b

(2007)®

»s 2004,

). 2004, (2):



