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Balance Sheets for the U. S. Economy, 1945-94, Board of Governors of the Federal
Reserve System, June 1995.
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1-2 10
% %

3163 1.1

4518 15.8 984 34

3015 10.6 173 0.6

2491 8.7 506 18

520 1.8 4826 16.9
10544 36.9
3102 10.7
488 17
5010 17.6
2886 10.1
2511 8.8
1067 3.7
670 2.3
1873 6.6
388 14

17 995 63.1 23713 83.1

28 539 100.0 28 539 100.0

Balance Sheets for the U. S. Economy, 1945-94, Board of Governors of the Federal
Reserve System, June 1995.
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1-3 1996

/10 %

1255.1 134

851.8 9.1

577.7 6.2

1384.2 14.7

213.9 2.3

575.7 6.1

4477.3 47.7

51.7 0.6

9387.4 100.0

New York Stock Exchange Fact Book, 1996.
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1-4 10
% %

4023 49.7 1522 18.8

141 1.7 563 6.9

1066 13.2 457 5.6

5230 64.6 800 9.9

811 10.0

298 37 4152 51.3
559 6.9
90 1.1
942 11.6

978 12.1 3945 48.7

8097 100.0 8097 100.0

Balance sheets for the U.S. Economy, 1945-94, Board of Governors of the Federal
Reserve System, June 1995.
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1980 Depository Institutions Deregulation
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and Monetary Control Act of 1980

Q
Q
70
1-5 10
% %
100.0 22.9 275 0.6
50.3 115 3760.6 86.8
1125 25.7 436.1 10.1
174.7 39.9 106.4 25
437.5 100.0 4330.6 100.0

Flow of Funds Accounts  Flows and Outstandings, Board of Governors of the Federal
Reserve System, 1997.
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1-6 10
% %
528 31 3462 20.1
99 0.6 1564 9.1
628 36 478 2.8
4651 27.0
364 21 1150 6.7
3548 20.6 1589 9.2
1924 11.2 3078 17.8
2311 13.4 15971 92.6
894 5.2
1803 10.4
3310 19.2
2471 14.3
16 625 96.4 1281 7.4
17 252 100.0 17 252 100.0
1945~-1994 1995 6
4
1.4.2
Merrill lynch Salomon Brothers

Gddman, Sachs
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1.4.3

1970
(GNMA Ginnie Mae)
GNMA
(pass-through security) GNMA
GNMA 1 10%
30
GNMA
(collateralized mortgage obligation) CMO
20

100 — 1

99

primitive security

derivative securities
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1994

1.57
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Alan Greenspan
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Donald Nicoliasen “

Lee Berton," Understanding the Complex World of Derivatives,” TheWall
Street Journal, June 14, 1994.
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Lloyd's
A Manhattan curb

direct search market

brokered market

10 000

" (block houses)
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dealer markets

auction market
(NYSE)

ADR

1994 ADR

ADR
ADR —1994 72

ADR ADR (
) Citicorp 1994
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1397 ADR 254

52 ADR The
National Association of Securities Dealers 7

“ " ADR
A. Mark A. Bach “
Dave Kansas The Wall Street Journal, January 12, 1995.
1.6
1)
2)
3)
4)
1.6.1
(globalization)
(1) ADR ADR
(2)
©) (4)
ADR
ADR
ADR
ADR
ADR 1-1 . (Cadbury
Schweppes) ADR 1 ADR 10
1-2 . Walt Disney

ECU,
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only. have not bean
the United swnmml-mmmm may o,

et [ m“m-dhvmm oftered, 30id or deflvered, le.C“YDl
mmuwhmmbﬂ.zmmqf- ffer o duy axy of theve Securities. indirectly, mmumoﬂm—umummsm-
G New [ssue December, 1985
)
Cadbury Schweppes p.l.c.
o= ECU 62,500,000
6,000,000 American Depositary Shares ) .
Represnting Walt Disney Productions
60,000,000 Ordinary Shares
8%% Notes Due February 25, 1994
Price $17 an American Depositary Share
‘Salomon Brothers (ntemational Limited
Copies of th Crédit Commerciat de France Kredietbank intemational Group
ith th sesoies lews of suc Siate
BankAmerica Caphtal Markets Group Banque Bruxesies Lambert S.A.
Bangue Générale du Luxembourg S.A. Banque Intemationale & Luxembourg S.A.
MORGAN STANLEY & CO. Banque Nationale de Paris Banque Paribas Capital Markets Limited |
‘lji_mﬂ‘m_a_’rﬂsﬁ Caisse des Dépéts ot Consignations Crédit Agricole
NLEINTERLRENSON Crédit Lyonaais Deutsche Bank Capital Marksts Limited
BEAR. STEARNS & CO. THE FIRST BOSTON CORPORATION ALEX. BROWN & SONS EBC Amro Bank Limited Generals Bank
DILLON. READ& CO.INC. DONALDSON, LUFKIN & JENRETTE Genossenschaftliche Zentralbank 4G Vienna 18 intemationsl Limited
DREXEL BURNHAM LAMBERT & QUIST
HOARE GOVETTLTD. E.F HUTTON & COMPANY INC. Mmmwmflm Mitsubishi Finance Intemational Limited Morgan Guaranty Ltd
LAZARD FRERES & CO. MERRILL LYNCH CAPITAL MARKETS mwﬂ"‘m Morgan Staniey intemational "WW!WM
BACHE COLMANE. Nomura Intemnational Limited Sockété Génerale
L F ROTHSCHILD, UNTERBERG. TOWBIN “ e Swiss Bank Corporation intemational Limied  Union Bank of Switzadand (Securtties) Limited
SMITH BARNEY, HARRIS UPHAM & CO. INC. DEAN WIT
" e 8.0, Warburg & Co. Ltd. Westpac Banking Comoration
September 12, 1984
1-1 (ADR) 1-2
——

This amnouncement is neither an offr 1o sell wor-a soliciration of offrs o buy any of these securivics.
The offring is made only by the Prospectus and the related Prospectus Suppleswent,
NEW ISSUE July 7, 1987

(securitization)
$25,675,000

Asset Backed Securities Corporation

Asset Backed Obligations, Series 3

$15,250,000 $10,425,000
7.40% Class 3-A Notes Duc June 15, 1990 7.45% Class 3-B Notes Due June 15, 1992
Price 99.9375% Price 97.1875%

‘phus acenucd incerest at che spplicable rate from June 15, 1987 ‘phus sccrued inverest ac the apphicable rate from Jun 15, 1987

The Notes wil be secared by a pool (rhe
mm;pmuupuwumm,mm “Company”), all mowies
e theresmcer net of saroicing and acher fus, sacuriy interestsin the vebcles fimanced
dhersty, Ik&wyklmﬂdpnyimn&lhwknnl
ertain other collaseral. The Receivnables willbe secured by aew, and used
aummobiles and light irucks and will be serviced by the Compary.
Copies of the Pro d the related Prospectas Suppll be abiained
i» any State in whick this cement i o the wndersig
may legally offr vhese securitis in such Staze.

The First Boston Corporation

CAR

1-3
CAR

1-3
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Brady bonds

W >

1.6.3

credit enhancement

1-4
Rockefeller Group

Aetna Casualty and Surety

1.6.4

1-5
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Offering Circular

$100,000,000

Rockefeller Group International Finance N.V.,
13Y4% Notes Due 1989
Unconditionally Guaranieed as to Payment of Principal and Interest by

Rockefeller Group, Inc.
‘ond under a Surety Bond isswed by
The £tna Casualty and Surety Company
Issue Price 99%%

Principal of, premium, if any, and interest the Notes will be payable for,
account of, United III<lmyhtrl-ndlAm.l&“\vlillllmlﬂm mnmfonhhﬂtm lnmenv:{lzen
ply-bkmlullyun.lmll ‘commencing in 1985,

The Notes will mature on Junc 21, 1989. The Notes are redeemable (i) (i) as a hnl:orrmmummumm
part, on or after June 21, 1987 a1 Mmmpdeeequlmwl'lﬂnn the principal amount of the Notes if
made prior to Juge 21, lSundleof mdmnmofﬂeﬁm:rmdeonwﬂla]

1988, plus, in cach case, accrucd interest to the fixed mkmmlnd(ﬁ)nlwhounmyumem
mmotun;lndadopmuhmmunw&m or Netheriands Antilles withholding taxes, at their
principal amount plus accrued interest to the date fixed for redemption. S«“Dumptumonhzl{u" The

‘may also be redeemed as & whole, at a ion price to their amount plus sccrued
imwmmmruMmuuwmnrmaTWymwﬂ (hlp-n’pl (“£Etna”™)
upon the occurrence of ovents, of Surety

‘The Notes will be unconditionalf ranteed as 1o the payment of princif ium, if any, and interest
and certain other amownts by Roekek Group, e, Aa 4 wrpundul'mddhr(;r.w‘p.lm does
not disclose figancial 10 the public. for payments of
principal of, pltlmmn(my.ndmtﬂu(mlnd mm.mNms(bc
guaranteed under a Surety Bond issued by Etna. Se:“Dnmﬁmof!szuu‘ ““Deseription of the

AwwmhnummwillheNﬁcIthgLumhm;Smck
‘The Notes been registered under dwum‘d&uusaandumofl”3lndwmbeom.ﬂd
orw.dmwwmmummW%annmwn:m 0f possessions of (o citizens,
‘or residents thereof, except 25 set forth herein. See “Underwriting”™.
Alelnpnlllv!b Note without interest upm:mﬂnmmnnnlwmmomu be delivered to

. a
depositary lnnduuluﬂwm-wfpuda in Euro-clear and CEDEL S.A. on or about June 21,

Imn\d'llll be exchangeable for defimtive not earfier than 90 mmmorm

distribution upon certification that such Notes are not beneficially States citizens, nationals

Q& residents, as set forth herein, Interest on the Notes will not be payable until issuance of the definitive
Notes. See “Description of the Notes—Denominaton and Transfer”.

Moncan Guaranty Lrp
Ao Inreanationar Liviren CHase MANHATTAN Lavrran
Crenir Suisse Fenst BostoN Lisarren DruTscHE BANK AKTIENGESELLSCHAFT
DRESONER BANK AKTIENGESELLSCHAFT - Ensxitoa Securmmes
Lasnuan Brorhrss InyexnsmionaL Py g
SAEARSON LENMAR AMTRCAN K4 FRERS IHC Samver Montacu & Co. Livaren
Owion Rovar Banx Limrren Soczimi GinbmaLe
z % A Linmen
Union BAN 0F SWITZERLAND (SecuRmiss) Linaren $. G. Wazmmo & Co. Lin.
May 25, 1984 ’
1-4

(bundling)

The Chubb Corporation




