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ABSTRACT

As an economic compensation system, insurance plays a very
important role in guaranteeing the operation of social economy.
After Shanghai opened its commercial ports, foreign insurance
industry entered Shanghai as well as shipping industry and
Chinese insurance industry followed suit. Modern Shanghai
insurance market hence emerged and Shanghai became the
insurance center in modern China, Therefore, the study of
Shanghai insurance market is of great help to gain a better
understanding of the social economy of Shanghai in modern times
and broaden the fields of study on economic and financial history
of Shanghai. While drawing on research results of predecessors
and exploiting various research methods and a large quantity of
raw files and documents, this dissertation focuses on foreign and
Chinese insurance industries and intends to sketch the contours of
their rising and development from Shanghai’s opening commercial
ports to 1937.

With a total of 9 chapters, this dissertation is divided into
two parts.

The first part focuses on foreign insurance industry and is

divided into 4 chapters.
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The first chapter expounds the investment and operation of
British insurance industry in modern Shanghai. British insurance
industry was among the earliest foreign insurance industries to
enter the Shanghai market and was also the most influential and
powerful among them. In an integrated as well as case-oriented
way of study, this chapter first expounds the course of its
development in modern Shanghai and then analyses its capital on
stock, scope of business, concrete business performance etc.

The second chapter expounds the investment and operation
of American insurance industry in modern Shanghai. American
insurance industry used to exert an influential role in late Qing
Dynasty but later succumbed to the grip of British insurance
capitals., After WWI, American insurance industry rose abruptly
and became the main competitor of British insurance industry.
Taking American Asiatic Underwriters Fed, Inc. , USA as a case
for study, this chapter first expounds the investment and
operation of American property insurance industry. Then taking
Asia Life Ins. Co. as a case for study, it expounds the
investment and operation of American life insurance industry.

The third chapter expounds other foreign insurance
industries, mainly those of France, Japan, Germany and the
Netherlands. These foreign industries represented those weak
industries living in the shadow of their British and American
counterparts.

The fourth chapter expounds several of the consequences
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resulted from the investment and operation of foreign insurance
industries in modern Shanghai. It analyses one by one problems
confronting foreign insurance industry like cum Chinese bonds,
competition and cooperation among foreign insurance industries,
investment on insurance industry by foreign banking industry and
henceforth the formation of foreign banking insurance network,
China’s estimated outflow of insurance premium and the pros and
cons of the operation of foreign insurance industry in modern
Shanghai.

The second part of the dissertation focuses on Chinese
insurance industry and is made up of 5 chapters.

The fifth chapter expounds in outline the development of
Chinese insurance industry from its emergence to 1937, It mainly
analyses the slow development of property insurance industry,
life insurance industry, credit insurance industry and reinsurance
industry.

During the end of 1920s and 1937, major Chinese banks
rushed into insurance industry by establishing insurance
companies. This greatly prompted the development of Chinese
insurance industry. This sixth chapter analyses the development,
causes, advantages and positive impacts of this unique
phenomenon in the history of Chinese insurance industry.

Employing a comparative way of study, the seventh chapter
analyses the development of Chinese insurance industry in

modern times. The dissertation holds that Shanghai’s Chinese
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insurance industry took the lead in contrast with the development
of insurance industry in other parts of China. However,
compared with its foreign counterparts and Chinese banking
business, it was underdeveloped. At the end of the chapter, this
dissertation stated the reasons why Chinese insurance industry
was not fully developed.

The eighth chapter expounds the making of insurance laws
and regulations and government supervision and control over
insurance industry. The dissertation holds that though the
stipulation of insurance laws and regulations was gradually
perfected during the period between late Qing Dynasty and the
Nanjing National Government, most laws and regulations were
made yet not implemented. This hindered the development of
Chinese insurance industry. Yet the dissimilar insurance
supervision and control organizations mandated by different
governments and their lassie faire policy in practice were
unfavorable to the development of Chinese insurance industry.

The ninth chapter expounds the operation of Shanghai
Insurance Association in the network of the society. From the
point of structure and function, the chapter first analyses the
evolution of its institutional system and then expounds its
negotiations with the Government over tax rates, its public-
oriented functions and its administrative role in managing
insurance brokers in place of the market. The dissertation holds

that although the Association exerted a positive role in protecting
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the interests of modern Chinese insurance industry, it also
created negative impact.

The dissertation finally concludes in brief that modern
Shanghai insurance market has several characters and some

questions need to be studied further.
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