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The Shanxi draft banks and

China’s commercial revolution

[ Abstract] This paper mainly talks about the Shanxi draft banks which includes finan-
cial institutions such as pawn shop, Chinese native bank, money changer, money shop,
exchange shop, and other various kinds of financial enterprises in Ming and Qing dy-
nasty. The commercial revolution and financial revolution of China, which took place in

Ming and Qing dynasty, were developed parallelly with the commercial revolution and

oooobooobobbO04100, 0O0D0D0D0D0D0OD0D0O0O0O0O0O0ODOODO0ODOD0ODODODODOOOOOOO
ooooooooooo



financial revolution in Europe. The obvious characteristic of these revolutions is that the
silver aboard flow into China and the goods in China export aboard continuously, and
the Shanxi draft banks made great contributions to these. But it is a pity that China had
not entered the industrial society and even the shanxi draft banks collapsed quickly. The
main reason is that the shanxi draft banks has no financial institutional innovation, and
the Qing Government also has no social economic institutional innovation with the devel-
opment of the society and times.

[Key words] Shanxi draft banks, commercial revolution, financial revolution, silver

trade, system innovation

goooboooogooon

oooooooooooboooooOo0oboOooooooooDooDbOOoDbObobon
uobooooobooobooboboooo0oooboooboobooobooo
gboooobooobooooooboobooobooobooboooobooon
goboooboooboobobooooobooobooboobooooooon
oooooooooobooooOobobobobooooooooooooboooODODbOOobon
gobobooboobooobooboboobooobooboooooobooon
goboooooboooo*ocbooo” d

O 0000ODO00000O0CODOO0OO0OOOOODOOOOO" 000000
ooooooooooooOOoboobobooooooooooooboooDODbOOobn
goboooooooooor “0oobooobobboooboooboooooon
gobooboocooooobooboobooobooboobooobooon
goododooooooooooooooobooooooboooooDoo” *bobobobo
goboooooooooooooooooor o

ooooooooooo* ooooO0O0oOooOooooooobooOODObObobon
goboobocoboooboobooobo0oobobobooboooobooon
gboboooooboooboobooboooboooooboooobar b
“Oob0bOoobooooobooobooboboooobooboOoooboobobobooDn

ooooo0ooo0o0oo00o0O000o0o00oO0ooo0o0OoO0ooo0oO0n j9870 O



tootoodoodoooooooooooooooooooooooooooor O

oooobooooooobooO0obOooobooobOoooooooboooboOoOon
coboooooboobooooooooooooooooooooobooooooon
ooooooooobOoooooooooooooooooooooooooon
coooboooboooooooooboobobOoobooobOoocbOOooOoooan
coboboooocobOOooo0oocoooobooooooboooooobooooooan
coboooooooOoooocoooooooooobooooooboooooon
oobooobooobooooooooooooooooooooobooooboooon
cobooooooooao

gooooo

gooobbtble—18s000b0000ooboobbDbODbDOO0O 300000
coooboooboobocooobooooOoooboOoobOoocOoooOobOOooOoOooDooon
coooo0ooobOooboOooobooooOOoobOOobobOOobocOoooObOOoOoOoOoDbOOon
gooooocoooooobooobooooobobOobooooboooOooOobOoDbOon
ooboooooooboooboooboOobboooooobDoooDobooDbDboOoDo
cobobodooocoobooooooboodoboooooooooooocobooOoDnn
cocoooooooooobOobOooooOoOoogoa

ooooob013—-400000000000D0DQ0O0D0ODDDODODODOOODOO
cobooooooobooobooboobbooooooboooboDbooDboboOoDo
oobooooooboooboooboOooboobo0oooooDbDoooDoDobooDboboOoDo
ooooOoO0oO0oO0ooooooo0o0Ob000 1sooco0oo00oO0oOoooooooo
coboboooocoobOoooocOobOOoOobOboO0oOoocOooobooooOoboOobOboOoDo
cobooooocoobooooboooboobooooocoooboooboobooboboOoDo
ooboooooooboooboooboOobbooooooboooDobooDbDbOoDo
ooooooooodoo so0ooooooooooooooooooooon
coboooo* ooboooocobOocO0obOoc0ooocoooboOoOooobocOobOoOoDn
ocooooo0or ooboooboocobooboboooocoooboooobobooboboOoDo

e

Z

0000000000000, 0000000 20000000 7200



gooooobooooobooobos 0Dbooobooobboobboobbooooog
goooobooooobodoooboouoocooboooooboOoobooboOoood
goocoooboooooboooboooboooocoobooobooobbooobobooooboo
0000000000000 0000O00” ©® goo00oO00O0 000 18000
gooooboooocobodoooouoocooobooobooobobooobooboOoood
goocoooboooooboobooobobooboocoobooobooboobbooobobooooboo
goooboooooboooboobobooobooooobooboooboooDbOo
goooobooooobooobooouoocooobooooobooobooboOoood
goooooooooooor O
ocoooboooboooooooobDooooboboooooooboooooDoo
goooobooooobodobooouoocooboooboooboooboboOoood
goocooobooooobooobooobooobocoobooobooobobooobobooooboo
goooooboooooboooboooooboooboboobboobbooooo
cooooooOoOoOooOocOobOo0oooOboO0oooooobooOoooboOoooDood
0000 goUOoOOO0D 3p0000000C0DO0O0ODO0O0OOOODOOOODOOO
goooooboooobooboooboooooobooboboobboobbooooo
goooobooooobodoooboouoocooboooboooboOoboboOoood
goocoooboooooboooboooooobooobooobboooboo* boboo
goooboooooobooboobobooobooooobooboooboooDbo
oooo0ooooo0oooooo0oU0oooooooooo0O0”"®oooooao
0000000000 00000 1961000000 000000000000
goooooboooooboooboboooooobooobbooobboobboooo
gooobooooobooboooOoooboooooobooooboOooboooDd
uoocooobooooboobooobobooboocoobooobooobbooobobooooboo
goooooobbooobooooboobooooboooobobooooboobooobboooDboboo
gooooooOoOooooooooobboooboooggaor o
coobooooooOooOoocobOooooOobooboooooobooooboOoooDooboo

0 00.000000000000000000 2010000 29900
@ 0000000000000 00000000 20000000 6800
® 00000O0mOoOO0 20,

00000000 000000D0000000000000 {97800 4 O



gboooooboocoooboooooobOobobooobOoobooooboOon
gobooooOocoOooOoooocoooOooOoObocOoOoO0oobOoOobOOoOobOoOonboOon
ooboooobooooooooooobooobOobooooobobooDbboOobOoboobooOon
gboooooboooooboooooobOobobooobOoobooooboOon
08 01768 000000O0CODOOOOOOOODOOODOODOOODOOOD
0000000000000 O0O0O0O00O0” D000 1845—1847 00OD0O0OD0O
00000000 400000 *“1852000 175000 0" OOOOOO" OO
oobooooocoOooooocoooooOoOocOooOoOoOobOoOobOOoOobOOoOobooOon
goboooooooooooooooboooooobooooobooooooao
uobooooocoooooooooono 1seoo0cooooooor o bDO0O00o
o0 1gss 00000000 1120000” O O0ODOOODOOOCODOOODODOOO
gooooooooooooooooboooooobooooobooooooao
gobooooocooooooooooo0oooOoooOoobooOoooboOoooooao
o0 oppOO0O000O0O00CCOOODOOOOOOOOOOOOODOOOOO" O
Ooooo0o 1723000000000 000D0D00D00 100000000
7es OO0 OOOO0OODOOOOO 2000000000 179500000000000

a
g
O
a
g
O
a
g

300000000179—1920 0000000000 ee0000000D0000ODO
00000000 18430000000000000000000000000
00000000000 1200000 10000000000000000000
000D 1230000000 1100000000 17000000 5700000
02600000000000000000000000000000O000O0OC0
0000000000000 40%—60%, 19 00 40000000000 60%
0000000D00D00000 1844 0000000000000 DO0ODO0O0O0OD
000D 16%0 19% 0000000000000000®
1821—1850 00 000OO0DO0O0O0O0O0 gooO0OO0OODODOODOODOOD
0000000000000 00* 000" 0000000000000 000
00000000000 000" 0000000000000 0000000

ooboooooOooo0oo0oooooOobO0o0O0oboO00Od0 1200000001992 0000 16700

@ 0DDDODO0O0O0000000000000000000000000000000000000
1998 0000 146—149 00O



0000000000000 00000000000000000000000
oo

0000000000000 000000000000000000000
0000000000000 00000000000000000000000
00000000000O0oooo

0000000000000 000000000000000000000
0000000000000 0* 000000000000000000000
0000000000000 0D0” 000000 0000000000000
0000000000000 0D0000O0O0 ~000000Dooooooo” @
0000000000000 0000000000000000000000
0000000000000 00000000000000000000000
0000000000000 00000000000000000000000
0000000000000 00000000000000000000000
0000000000000 00000000000000000000000
0000000000000 00000000000000000000000
0000000000 00" 0000000000000000000000
0000000000000 00000000000000000000000
0000000000000 00000000000000000000000
“ 00" 00000000000000000000000000000000
0000000000000 0D0000000000D000000000oao
0000000000000 00000000000000000000000
0000000000000 00000000000000000000000
000000000000 00000000000O e

000000000000 0000000000000000000000
0O0000000000000000000000000000 ;00000
100000001 000000000000D00000 1000000000000
00000000000 000000000000000000 poooooo0

0000000000000 0000000000000000000000000000000
1998 0000 146—149 O D
000000 000000000000000000 20 0000 16400
00000.-000000000000000000 2001 0000 164—1690 O



ooo

ocoooooooocoooooooooobOooobOobooOoOooboooobooan
ooooooooooooooooooobooooooooooooogao
coooooooocoooboooooooooOooboooOooboOoOoOoboOooobooo

oo

gbooobooooooboobocobooboobooboobOoboooooonDd

O O o d
O 0o o o

gooboooooboooooocoboonooooooo

ooooog

170000 1g00O0O0O0OO0OOO0DO0OOOOOOOOODODDOOOO

O

coboooooooooobooooobobooobooOooOobOOoO0oOoboOoobOoooo

oo

oo
oo
oo

oo
oo
oo
oo

oooboooooooOooOoooboobooooobooooooooDn
gobooooocobooobodooooooooooboooooooaooan
uobooobOooooboooboocuooboooOo0ooocOooobooooooao
oooooooooooboocobOocobOoooOoooocooobooooobooon
gooood

uboocoooboobobooboboooocobobooob0 vyoooooooOoo
Oo00ooo00oooooooOle00OO00O0ODOOOO00 1553 000
oboo0do0o01e00 DOODOOOOOOOD 2000000000000
ooooooooooooooodn07—is00ooooooooooao
oooooboooooobbOooobooboobooboboooboobooo

]

cooooooodoboodooooobooooood* Oboooooooooon

oo

oo 19780000 O
oobooooocoooobooobooobooobooooboooboooooonn

cooooooboodoboodooooobooooooooooooooooooon
uoooboboooObobDob0OD0Db00 1765 00000000000000DO0OO0O
00000000 810 00000000000 0000 000ooOooao
cooooooboodoboodooooobooooooooooooooooooon
cooooooboodooboOooobooobooooobooOoobOOoOooOoOoobooboOoooDn

000000 [(00000DD000000D 19810000 395 00



0000000000000 0O0000000000000000000
0000000000000 00000000000000000000
0000000000000 0O0000000000O000000000
000000000000000000000000000000000
0000000000000 000000O0O0O0O0O00000000O0
000000000000 000000000000000000000
0000000000000 O0O0000000000O000000000
000000000000 000000000000000000000
000000000000 0000000000000000000
9120 1100000000000O0O0O0OOOOOOOOOOO*
000000000000000000000000000000000
0000’ 0000000000000 000000000000000
000000000000000000000000000000000
00000000000 17000000000000
0000000000000000 9000000000000000
00000000 (1) 00—000() 00——0000000 (3)00
0000000000000 (4) 000—000000¢() 00—-00
000000000 (6) 00—000000000000000000
000000000000 0000000000000000000000
000000000000 0000000000000000000000
000000000000 0000000000000000000000
00000000000000 15000000000000000000
00000000 170000000000000000000 170000
000000000000 00000000000000000 18000

O oOooooogooo o

O0oo00000000000 g3 000000000 OooDoooooan
gbooooboooboooboooboboobuobooboob o0 oo

O 0o o oo g g g
O 0o o oo g g o

O o o 0O
O o o o

oo
go
oo
oo
oo
ad
o
ud
oo

goooooocooooobocooooooobooooool0 —pooooo

coooooobooooooocoboooobObooooOoooboobooooboobooan

oo

gooooooooo0oOoOoO0oO0OO0OO0OO0DO0OO0OO0OOO0OOOOOO0OOO0O0OO0OO0O0OOOO0OO0OOOOODOOOO

000 1999 0000 (00O



uoooboooboobooboobooboboboobbooboooooobooooboao
Oo00oooooooo00oo0ooDoDoDoDo0 ——00ooooobbooggod
ooooooooooobooobooooooooooooboobobooOooooon
gooobooobooobooboobobobobobobooboooobooooboaon
ooooboooooooooao

10690 DODODODOOOOOOOOOOO

11510000000 ne0 00000000

11730oooooooooobooo

0000000 00ooocooobobooo

1731 0000400000

1736 0000000000000000O00O0

173700000000 100000000

00000000 oeODOOOOOOODODDOOOOOOOOODOOO 1609
0000000000000 0DO00ODOO0O0OD g3 00000O00oooOn0n
g0 0O0OOOOOOCOOOOOODO 21000

oooooooooocOoooooOoOOOoO0oOoooOobOobObobooOooooooon
udooobooooooboooooobooooobon

ooooooooooboO0oooooOooObOO0o0o0oooo ocoooooboobooo
gooboooobooobooooboboodobooooooboobooboooobooon
gooooooboooooobbooobooobooboobooboooooon
ooooooooooboOooooobooooooooooobO” oooooooboo
oo gooobooboooooboboooboobobboobooboooobooon
oooooooooobooooboooOobOoOoOo0oOoOoobooOoObobOOoOoOoOoooobooon
gooobooooboooboooooboooooobobobooboobooooooan
ooooooOoooooO0oooooObOOoOO0o0oOoOoboOobOOoOoOoOoooooboon
uooooooboooooboboobooobooooooboobooboobooooboooan
oob00ooo0” ooooobboooobobooooOobOoOoobOoOobOOooobooOoo
gooooooboobooobooboooboooboobooboooboooobooon
“O00o0oo0ooo” boboooboobbooobooboobooon

ooooooooooboOooooooOobOooboooboobobOobooOoooooboon
goooooobooooooboboooboo* oo oboooo*boobaon



15

goboobooobooboooooobodoooooooboooobooooooobooon
oobooooooooooooooooooooooO - cooor"ooano

goboboodobooobodoooooooooooodoooooooon
ooboobooobOoobooo0o* ooobooooOoobooobooooboobooo
goboooobooboouoobooooboooooobooooooooooo
o’ Obooooooboooooooobbooooooo
oooooboooboooboooobOoobobooobbooobonD
gobooboooboobooooooobooooooboooboooooooo
gobooboooboooobooooooooooobooobooooobooo
goooooooooobooooobooboocoOooboooooooaon

oo
oo
oo

0o
0o
gd

ooooooobooocoooooooboooooooooooboooo

oo ooooooobooooboooooooooOooOooooooobooboo
oobooboocobOoobooooooocoooOoobooobooooboobooo

oo
oo

gooooooboboobobobobobuooboobobooboboobobo

O

obooobooooboobOoooOoooOoooboobooooo
oboooooooboooooooboooobbooobobooobobooooo
ooboooooobOooboboOoooobooOooao
ooocooooooooobooo* oo” bbooooobooooboo
obooooooboooooobooooooboboobooooboooogao
oboocobooobooooooobooboooobobooboooobooooon
ooooooodooo 191700 140000 000000000
oboocobooobOoocOoooooOoooooobOboOobooOoobooooon
oobooobooooboobooboooooooboooboooboo
ooocoooobOocOooooobooooobOboOorbooboooooao
obobooboooobooboooooobooooobbooboboooboobooooo
obobooboooboooooooboooooboboobooboooboooogoao
oboocoboooobooooooooooooboboobooooooooo
oboboooooboooooobooooobobooooooooogao
ooooooo* ocooobooooor o

oooo* oooo” oobooocoooobocoooooooad
uobooboocobOooobooooooocooooo* Ooboor obooo

O O
O 0o od

O 0O oooooooodg
O o oooooooo g

HEN
oo

oo
oo
oo
0o
oo
oo
oo
o0
oo
oo
oo

od
oo

0
oo
oo

I i R

O 0O oo ago o
O 0o o oo o

OO0 doo0ooog oo o
O o0Oooooogogo oo o

O



ooocooo¢ oo o0 00" oOoooboboooobboobooobOoooono
ooooooooooooooooooobboooboobbooboooDbOooooD
oobocooooboocOooOoooocooooobobooOoOoOobOboOobooobOobooonn
ooooooooooooooooooobboooobbooboooDbOooooD
oboooooboooon
coooooooobooobbooooboboooboooobOoooooan
oooooOooooboooboooboooooooobooooooboDbOboooooDDon
coooboooobOo* boooobobooooboOoooooOobOooo
ooooooooboooboooooobooobooboobooboboooboboooo
00’ 000000000000 0000000000” @,
oooobooooobooooboboobooooooooooooooDooo
ooooobOoobOoOoooboOooocboobobooobooobbOOooboooooa
oooobooooooobooOooooooooooboooooboboooooboooboo
coooobooooobOoooobOooooboooooboooooooooboo
ooooooobooboodooooboooobooooooboooooobooood
ooocoooooobooobooobooobooboobooobOoboooboooa
g
O

I [ I B

O

gboobootboooboobuootbogoooobobobobooboobooo
goooooooboooooobo* oo oo OobroUobboboboobo
gooooooooooobooooooooboo
obobooobooboooooobooooobobboobobOooDoooboooo
gobooboobooooobuoobgooboobobooboboooboobo* bo
00" ooooooo0oob0o* 0Do0o0ob" ooboboooboooooobooo
goooooooboooobobobooobos oboboroobo* oo boo
goooooobooboooobgoon
oobobooobooboooooooooobobboboboboDoobnooo
oooooocooo*bobo”ooo* oco” oobooooooboobooo4o*boo e
gooobootboouoo* 000" boboboobUobDOoUobOoUobUobbo
gooooooooboooboobobbbobbbbboboboooooooooo
goooboobooouoobuoobooobDobobOoobUooDOoUobOoUbUobbo

000000000 9250 70 40



0000000000000 000O0U0O0U0O00OoooooooO 1RO0ODOOOO0
“ 0000000000000 o000 30 0000 00oooooooooo
ooooO0oooO0ooOooooooooooooo” 0o 10 wboOoooooo
“ooboooboooor obobbooobobooooboOoo* OoooO"ooog* oo
goooo” oo ooooor o

coocoooobocOooobOooooobOOobOocOobOOobOboOobooooboon
oobooooooboooooboboooobOobooooobDoboooooooan
ubobooboooobOobooooboboooobOOoboooooOoboooooooan
oooooooooooooooooooooooboboo* OooobOooOoooan
gooooooooooooooodoooooooooono ~-00000o0oo0a0o
uobooboooobOOoboooobOobooOoobOOoboooooboOobooOooooonan
gboboooooobooooobobooooobooooooooboooooooan
goooooo” * ooooooooooooooobooo” oboooooon
uooooooooooooooo* ooooooooo” “oOobO000000a0
goboobooooboboooobobobooobobooooboboooooooan
gobooooooboo" oobdooooobobooooooboooooooan
obobooboooobOooooobOobooooboobooooooboooooooan
gboooboooboooobobbooboooooooooobooboooos oooo
" obooobooboooooobooooooooobooOoooboood

gboooboobooo

goobbooboooooooobob oo obobobboooooobao
goodooobobdooooobboouooobbbbooobbobboooooo
goooboooboobobooonb

goooooooboobboooooooooooo

1.00000000 1500—1650 ODODODOODOOOOOO 18100000
000 1500—1650 OOO0OO0ODOODOODOOO 1688600

. oooobboboood0o0o4gobbbobo0oooobbbbbDoooog
0000000 1600 800000000 1000000000 600 9900
000 150000000 1601—1624 D000D0DO0OO0O0OODDDOO 75000



