goboooobooooboooobooobboboon
gogboboooobooobboooooboooboboooooogon
gogboboooboobobooo* bbb oooboboooooo
gogbbooobooobboooobooobboooboobooon
gogboboooobooobbboooobooobbooooooon
goboooobooobboooooboooobbooobooboogon
gobobooooboboooobobobooooobbooooobo
ooooooooobooogobboobonb 2o0b0bOO
gmoooobobobomooboooomomoaonn
oobo0o0o 210000000 boboboooboooboo
gboboooboboobooobobogo

goboooooooobbooobo

oobDbOO0ObOooObObODbOO0O0o0oobOoobOobDOoooobooOooDn
gogbbooooboooboooooobooobbooobooboogon
000019960 000000000000000000O0ODOO
goboooooboboooobbbooooobbooooobo
ggbboooobooobboooobooobbooobooboogon
gobboooooboboooobbboooobbooooobo
gobobbooooboooobbboooobbooooobo
oobobooobooooboboooouobb oooogono
gobboooooboboogoobbboooobboooooo
gobobooooobobobooobbboboobboooooon



0 O
000000000000 00000000000000
0000000000000 000000000000000
0000000000000 000000000000000
00000000000000000000000000000
0000000000000 000000000000000
0000000000000 00000000000000
DMO00000000000000000000000000
00000000000000000000000000000
00000000000000000000000000000
0000000000000 000000000000000
000000000000 00000000000000000
0000000000000000000
00000000000000000000000000
0000002007 00000000000000000
000000000000000000000000* 000
0’ 0000000000000000000000" 0000
000000 00000 0000000000000000
0000000000000000” 000000000000
000000000000 00000000 197200000
000000000 1400 0000198 00 5000 000 01990
00 1.60000C1995 0000 2700000000000
000 60000 0700000 00000 20 0
19940 0000000000000 6000000000 50.8
0000000000000000 1999000000000
0000000000000 254000000000000
65% 000000000000000000000 8%000
0000000 9% 0000000000000000000



gbooooobobooobbooobbooobogo
gobooooooboooobboon

gobboooobbooobobooobboooboboooonn
goboboooobbooooobuoooobboooobobo
goboboooobbbooobboooobbbooobobo
oooooobooobo e ubuobobobooboo* ooo
gogbobooooobboooobobooobooobbooobboo
gbomoooooooooooorg

gobboooobbooobbooobboooboboooon
goboboooobbooooboooooobboooobobo
gobobooboobboooobboboobbooooobobo
gobobooooobboooobboooobboboobbo
goboboooobbbooobbuoooobboooobobo
gobobooooobobooboboboooboobbooobboo
gobobobooobboooobbbooobboooobobo
gobobooooobobooobobooobobooobbooobooo
0 s00b00b0bb0ob0bOoooboboooobooooboboooo
gobooooobboooobobuoooobboooobobo
gobobooooobboooobobooboooobboooobboo
ubobomoooomobooobooobor ooobor"bom
gboobooboooboooboobbbbooboobo
goboboooobbooooobuoooobobooooobobo
gobobooooobbooooboboooobbbooobbo
gobbooooobobooooboboooboobboooobboo
gobobooooobboooobbuoooobboboobbo
goboboooobbooooboboboobboooobobo
0199000 50000000000 0O0O0O0O0ODO0ODODOO



oo UUoo
O00000000oo00o0oooooees0mO seoo0000
000000000 114634.1000MMO00 18500000
00000 42248.8 000 0O 1000000 25422.1 0000
OO0 420000 11955.1 0000 300000 8816.400
OmoO 330000 7193.20000000000000000
44.4% .67.2%.55.8%.61.4%0 s1.8% D O O0O0O sd0d0
Ooooooootw031r.90000000000000O0
10.7% 0000000000000 000000 63.9% 000
oo bombmombomoboobbobobon
OCMoooDoommomOaeesiddooooooon
godspobonoboooOon

oobooooobooooboooobon

oooooobOobOOooobobooooboboooobobooon
ooooboooboooboboobbooooooboobooo
ooobOo0ooooboboooobobbooooobbbooooboon
ooobobooooObOoooobobooooobbogooon
ooobooooboooobobooooobobobooooobobon

ooooboboOoObOOoOobobObO0ooooboooboboooon
oooooboooooboooooobooooobooooboooobon
0ooooOboOoO0O0o0oooooobobOb0O0oonD 1995 0mOo0O
gobobooooooobobooooobooobooboooo
gobobooooooobboooooboooboobboooo
gooooooDoD 10000000000 goobobooboon
i 0poboobooboooobobobobobobbbbboooobbon
goobooooboooboopobbbioo0 7o 00O0ooooOo
0 3.6%M0O0 gU00 4.6%,90000 56000000



OO0 moss—2004 000000000000000000OO
000 1.2—1.500000000000000 7%9@MO000
0000 7440 0000000 200000000 14100000
0000 302000000000 101000000000000
000000000 0000000000000 mMm OO0
000000 7.4%00000000000000000000
0000000000000000000000000000
00000000000000000000000000000
00000000000000000000000000000
0000000000000000000000000000
00000000000000000000000000000
00000000000000000000000000000
0000000000000000000000000000
00000000000000000000000000000
0000000000000 000000000000000
0000000000 19920000000000000000
00000000000000000000000000000
0000000000000000000000000000
0000000000000000000000000000
00000000000000000000000000000
00000000000000000000000000000
0000000000000000000000000000
0000000000000000000000000000
0000000000000 000000000000000
0000000000000000000000000000
0000000000000 000000000000000
0000000000000 000000000000000
0000000000000000000000000000



gooobobboooobobbobbooooobbbooooon
gooooboooboobobbobboooobobboooo® b
gooo” ooobooobbbboooobobbooooobon
gbbooobooobobooooboobboobobooboobn
gooobbbooooboobbboooobobbooooobon
gbobobbobmbmoboobobmoboobomonn
gooobboooooobbbboooobobboogoon
goooood
gbbooooboboooboooobooobbobobogbn
goooboboooooobbobboooobobobooooobon
goboobobooboobboobooboooboonn
gboooboboooooobbobboooobobbooogon
gooobboooooboobbboooobobbooooon
gbbooobooobobooobboobboobobooboobon
gbogooboobboooboobboobobooboobo
gbobooobooobobooboboobooobobooboobon
gooobboooooboobbbooooobobbboooobon
gbobooooooboboooboobboobbobooboobn
gobobDibmibobmobomooomooooobobon
gooooboooooobobobboooobobbooooon
gooobobobooobobbbboooobobbooooon
gboooboboooooobobbbooooobbbooooobon
gooobooooooobobbboooobbbooooon
goboooobboOowesoooomboobobobobbbobobobn
goooboooooobobobbbooooobbbooooobon
gboboooboooboboooboobboobobooboobn
goooboboooooobobbboooobobobooooon
gbbooobooobobooboboobbooboboooooon



gooobooooooboboboooooboboboobbooo
gooobobboooboboooooobbooooooboooo
gboboooooboooobboooboooobbooobboobDbo
gboboooobooooboooooobbbooobbooobDbo
gooobboooobobooboooooobobobooobooboooo
gboboooobooobbbooooooobooboooboo* bbo
g” oobboooobooboooooobbooooobobooo
gbobooooboooobboooooobooobbooobDbo
gbobooooboooboboooooobbooobbobbDbo
gboboooobooooboboooooobboobbboobDbo
gbobooooboooobbooooooboobbboobDbo
goooobbooooboooooooobobobooobobooo
gboboooooboooobooooooobbooobbobbDbo
gooobbobooboboboooooobobooooobooboooo
gooooboooobobooooooobbooooobobooo
boobmombobooooomobooooooom
gboboooobooooboooboooobbooobbooobDbo
UmomoooooobomoooboooomooooDoDbo
goooooobbobobobbbDbDbDbbOooooDo 1985 O
gogboobooboooboooooooboobooboo
gbooooboboooobobooboooobobbooooobobooo
goooobboooobobobooooobobbooooobooo
gboboooboboooobooooooobobooobbooobDbo
gooooboooobobooooooobbooooobobooo
U 19800000000 0ODO0O0O0DOO0O0O0O 280000
oooooom 90000000000 spo0 000000
019980000000 jo000000000000OO00OCODO
gooobbooooboobooooooboboboobooboooo



0000 000000000000 00000000O0O0OO0O
gooobbobobbooooobobobbbooooooooo
gooobobobbobooooobbobboooooooooo
gboboobboobooboobooboobobooooooo
gogoobobobobobooooobboobobbbobooooooo
gboooobbbobooooooboobbboooooooon
gooobobbbooooobboobobbbooooooooo
gboboobboobooboobbooboooboooooon
gbooobobobobobooooobbobbbooooooooo
gboboobboobooooobbooboooboboooooon
gooobobobobbooooobobbboooooooooo
gboboobboobooboobboboobobooooon
O00D0ODODOO0Oeek 0 0000000 obooogon
70%000000000000000000O0000O0DO0ODODOO0O
O0000 gso0000D0000O460000C41 000000
O2000000000000000D00O0ODO0O0OOODOO
0000000000000 obOb0O0O 20i00b0DO0O0OOO
googbobobobobooooobbobbbooooooooon
gooobobootz20b0o0obbbboooobobbboooo
00000D00oD0O0o0oooooOooD 1250000000
gboooooooobobobboood

googboboooooooogooooo

gbooboooboobboooooobooooobooboo
gooobobobobobooooobbobbbobooooooooon
gogooobbooooooobbbobobooooooboboon
gooobbbobobooooobbobobbbobooooooo
gooobboobooboobbooboooboooooon



O000mOoooooooomo 7oOOOOoOooOoOoooOoOd
gooooooooooooooobobboobbbbbn
0o0o0o0oo0omogoOOOOODDOODODODODODODODODODOO
goobobobboooobobobbooooobooooooon
gooobobobbbooooobb eobooooboboboooo
gbobooboooboobbooboobbooobooon
goboobbobbooboooboobooboboonn
oMmoooboobmuoboooboooooobmg o0
gboboooboooobobbboobooboboooobooon
gooobbobooooobobboboooobbbbooooobobon
gbobooboooboobbooobooboboooooon
ooooooOoOoODbDbObObODbDOobObOOoOoOoOogebDOOO
goobobooboboooobobobboooooobooooooon
gogobobooboboooobobboooooobobooooooon
gogoboboobooouoobobboooboobobobooooon
goobobobooooobobobooobbbooboooooboobon
gogboooboooboboooboooobooooooo
gobobbooobobboooobobbooobbbooo
gboboobooobooobooboboooboboooboon
gogoboobobooooobobbbooboobboooooon
gogoboobobooooboobbooooobobooooooon
gbobooboooboobboobooboboooobooon
gbobooboooboobooobooooboboooboon
goobobobboooobooboboooooobobooooooon
goobobooboboobobobobooooobobooboooon
gbobooboooboobbooboobboooboon
gbobooboobboobbooboooboboooboon
gooboboobooooobobbooooobobobooooon



gobooobooboboooooobobobooobooobogon
goboobbbooooooooboboobbooooboboon
goboobobbobooooooobobobboobobooooooboobooon
gboooobooboboobobooobobobooobooobogn
gobooobooboboobooobobobooobooobogn
goboboooboooooooboboboobobooooobaoaoon
gboooboooon
gogobobobooobbbooooobboooooboobo
gobooobboooooooobobbooboooooboobooon
gobopooboobboobooobobobooooobogon
goboooboobobooboobobobobooobooobogon
goboobbbooooooobbobbobbooooonooboon
gobooobooboboobobooobobobooooobogon
gopooboobbooooooobobobboobooooooobooon
gobopooboobobooboooboboooooobogon
gobooobooboooboooobobobooobooobogn
goboobobboooooooobobobboobooooooobooon
goboobobboooooooboboboobooooooobooon
gobooobooboboobobooobobooooooboon
gobooobooboooboooboboboooooboon
gopoooboboooooooobobbooboboooooobooboon
goboooboobobooboooobobobooooobogb
goboooboobobooboobbobbooobooboon
gobobobobbooooooobobobobbooooooboobooboon
gobopoobooboboobbooobobobooobooboobogob
gobobbboooooooobobobobboooooboobooon
gopoooobboooooooobobbobbooooonooDoon
gobobooobbooooobooooboooooboobon



gogbobooobooooboobooon

gogoogooboobbobboboooooooooooo
oMot omoogoooooom
gobooooboooboobbooobomwooomod
dogoodooooooooooboboobobbooooooooa
gooomooooooooooobobowooooooo
dogodoooooooooobobobobbooooooogoo
oo gooogo*™mbooooMmoooog™™oooorg
“Oo0obo™mobborobbogmoobooobobooooboo
om g oobooooobobooogoooo*s ggogoe
(Transnational Corporation) 1 0 0 00000000O0O00O00O0O
g

gbmoobobooooobobobmooboomon
dojodooooooooooboboobobobooooooogoo
gbooboodnD 1977—1986 DOUOD0ODODOODODOOOOOOOO
gboooboooooboooboomoboobogoooobnb
U0 ggog’ goooooobobobobbooooooga
O 0obobbobobobwoog oooooooooooo
gomoobobooooboobodd tooooooooooo
gogodoooooooooobbooobboooooooog
dojodooooooooooboboobbooooooooa
bbb o000 mobodooooooom oo
oorc®

grmoooooooobbooooooogooooon

@ United States Centre on Transnational Corporations: The United Nations Code on
Transnatioan] Corporations, Series A No. 4, UNCTC Current Studies, 1986, p. 29



doodooooooooooooooooooooooon
0000D0D0D0O000000D0DOO Incorporated Enterprise or
Unincorporated Enterprise) 0 0 0 O O Parent Corporation [0 O O
goooboooboodboboooobboooboooooon
gooooouoobo wobooboooobobooooo
googooboobooooooooooooboboooooon
gooobobooboodbbooobobooooooooogn
gdoobooooooooooooooonog 10%000Mm
gbdddddddddoboooooooooooogm Sub-
sidary Corporation)d O 0O O M Associated Enterprise U 0 0O 0O O
(BranchO OO OOOOODODDOOODOOODO Foreign Affiliate or
Affiliate) ] 0000000000 D0DODO 500000000
gooboooooooooooooooboouoboooon
gooooooooboouD 10Mmodd so0000an
gooobboooodboobooooboboooooooooon
goooooooooouooooooboouoboooon
goooboboodbboooooboooooboooooon
goooooooooooooooooboouoboooon
goodoooooooooooooooboouoboooon
0dMmomoooogmo

oo ooouooboboooon
godoboooboooooobuoooboobuooobouooo
goooooooooooooooooooouoboooon
Joooooooooooooooaa

goodooooobobobooobooooooooooooon

O UNCTAD: World Investment Report 1997: Transnational Corporations, Market
Structure and Competition Policy, New York, United Nations Publication, 1997, p. 295.



gbobooobboobooobooboboobooobobobDbo
goboooooboooobooobooooboooo* oo o
gbobooobbooboooboobbooboooboobDbo
gbobooobboobooobooobbooobobooooobDbo
gbooobboboooobbobbbooooobbboooo
o@oboobooomomooomooomooooo
gbobooobbooboooboobboboobobooboobDbo
gbobooobboobooobooobooooboooboobDbo
gooobbobooboooobbboboboooobobobboooo
gooobboboooooobbbobbooobbbboooo
goooboboobooobbbbboooooooboboooo
gooobbbobooooobbbboboooobbobboooo
gooobbobooobooobbbboboooobbobboboo
gbobooobboobooooboobboboobooboobDbo
gbboooboobooobooobboooboooboobDbo
gbobooobbooboooboobboboobooboobDbo
gooobboobooooobbbboboboobbbboogo
gbobooobboobooobooobbooobooboobDbo
gd

oo0modr ooboooobogo"booboomWmoooo
gbboooboobooobooobboobobooboobDbo
gbooooogobobog -bbobboooogoobobooboobgog
oMo -oo0oobobbooooboobobooooboon
gbooobbboooooobbbbboooobobboooo
gbobooobboobooobooobboobooboobooboo
goooobboobooooobbbbboooobobboooo
gbobooobboobooobooobbooboboobooboo
gooobobbobooooobbbboboooobbbboooo



goooobbbbbboooogooobbobbbbboooo
goooobbobbbbodooooobbobbbbboooo
goooobobobbbboooooobbobbbbboooo
gooooobobbbbbdoooooobobobbbbboooo
goomoooobooooomoboooobooobooo
gooooobobbbboooogooobbobbbbboooo
gbooboboomobooboboooboobobmomoboo
goooobobbbbbooooooobbobbbbboooo
gd



oo oooouooooogd

Jooonoooooogd

gooodooooooobuobooobooooooooo
gooboooooooooboooooonboooooood
oo .goooooooobobooo* boooooar
(Heckschez — Ohlin — Samuelson Model 1 0 OO0 00000000
gooboooooooooboooooboooobooodd
oo ooooooood
gooboooooooooooooooboooobooodd
gooooooon

gododoooodbooooobooouoboooooo
gooooooooooobooooooobooonoooood
gooboooooooooboooobobooooobooodd
gooboooooooooboooooboooooood
gooboooooooooboooooboboooooooadd
gooooooooooouoooooooboooooooooo
goobooooooooobooooobooooboood
godooooooooooooooboobooooooood
doobooooooooobooodobooooooodd
gooooooooooooooogn



gbboooboooooobbooooooboobooon
gogboobbbooooobobbbooooooooboboon
gobooboboobooboobbobboooboobbognn
gobooboboobooboobbobbooobooobognn
gbobooboboobooboobboboooboobognn
goboooboboboooboobbobboooooobognn
goboobbooobooboobbobbooobooobognn
gobooobooboobobbbobboooobooobognn
gobooobbooooooobobobbobboooooobobooon
gobooobboooooooobobobbobboooooobobooon
ydoodoooooouooooooooooo

gooooog weoooboODODODODOOODOOO
zoOUDOOOOODODOOODOOOOOObOOoOobOoODbDOO0o0oDn
gobooobobooobooobooobbobboooobooobognn
goboobbbooooooobobobbobbooooooboboon
goooobObOooooooobobobbobbooooobooon
goboooboboooboobobobbobbooobooobognn
gopooobbooooooobobobobbboooooobooboon
goboobooobooboobbobbooobooobognn
gobooboboobooboobbobbooobooobognn
goooobboooooooobobobbobbooooobooon
goooobOboooooooobobobobobboboooboboon
goboooboboobooboobbobboooboobognn
goboooboobooooooobobobbobbbooooooboon
goboooObboboooooobbobobobbbooooooboon
ggoooobobobooooobbon

gbbooooboooboobbooooooboobooon
gobooobbooboobooboobbooobooobognn



goboobbooooboobobobboobboooboooon
gobooobbooobobooobobboobboooboooon
gooobboooooobobbbooooobbooooooon
gobooobboooboboobobboobboooooon
gooobboooooooboboooobooobbooooooon
goooooobgobb

gooonoooboogoon

gbbooobooobooobboooboobbooobDbo
gooobbbooooooboboooooobbooooooon
goboobbbooooboobobboobboooooon
gooooboooooobbbbooooobbbbooooo
goboobboooboboooobboobboooobooon
goboooboooboboooobboobboooo

00000000 Specific Advantages Theory)

googbobobooobooooboboobobooon
1960 U [ [ Stephen H. Hymer DO 00000000000
000000000000000000000000 ©0Oo00
gbobooobbooboboobobboobbooobooon
00000000 1914—1956¢ 00O ODOO0OOOOODOO
gooobboboooooobobboooooobbooooooon
gobooobboooboboobobboobbooobooon
gbobooboooboboobobboobbooobooon

@ S. H. Hymer: The Intemnational Operations of National Firms: A Study of Direct
Foreign Investment, Cambridge, Massachusetts, MIT Press, 1976.



