1T @D

oobtd
- 000000o0o0oon

googuobgogubbgbbgobgboboobbobbouobogbog
gobgubbgbbgbboouobooubogbbobobobbouboo
gooo -bobboobbgobbobbobbobboobooboubouoboo
gobgubbgbbgbboouobooubogbbobobobbouboo
gobgubbgbbogbboouobooubogbbobobobbouboo
gobgubbgbbgbbooouobouboobbobobobbouboo
gobgubbgbbgbbooouobouboobbobobobbouboo
gobgubbgbbgbbooouobouboobbobobobbouboo
ggoooobbbooboboobobobobbbodoooooooobobooobo

gogoooobbbbdd wodgbooobouobobbobboboobn
gobgubbgbbgbbooouobouboobbobobobbouboo
gobgubbgbbgbbooouobouboobbobobobbouboo
ggoooooooooooobbbbbboobbbbboboooooogogy
ggoooooooooooobbbbbboobbbbboboooooogogy
ggoooooooooooobbbbbbooobobbbbbboooooogggy
goooooooooooobbbbbbooobbbbobboboobooooogggy
gogoobbooggbobooooobobbbbooooobbouoobboon

googuobgubbgbbgobgboboobbobbouobougbog
gobgubbgbbgbboouobooubogbbobobobbouboo
gobgubbgbbgbboouobooubogbbobobobbouboo
gobgubbgbbogbboouobooubogbbobobobbouboo
goboguoobgogbobdoogbobooouobbouobdoobbootl -oboooo
gobgubbgbbgbbooouobouboobbobobobbouboo
gobgubbgbbgbbooouobouboobbobobobbouboo
gobgubbgbbgbbooouobouboobbobobobbouboo



goooobooboboobbobbooobboobooobobooboboboboo
gooooboooboobboobbo0oobbooboooboooboboboo
ooooooooooobobbbooooooooooobobobbbbooooo
oboooobooboooobonbogoon

ooboobbooomooboooobbboomooobobooooooo
oooobobooboomoboobooobobobooobooboboboooboboboOoo
dddobmuoooooooobooomooooomobbbbobobooo
g@obooboboboboooooomoboobbobbobbooboboboboboboobn

gobbdobbooobooboooobbooobobooobooboooobooo
gooooboooboobboobobooobbobooobooobooboo
gooooboooboboobbobbouobboobooobboooboboboo
goooobooboboobbobbooobboobooobooboboboboo
gooooobooogo

gogboooobobabdobgibo

oooooooboooobbOo 2o0bo0obobooboooboobooo
gbobooboooboobbobbouobbobooobooobooboo
goboooboooboobbobbooobbobooobooobooboo
gobogobooobooobboobboouobboobooobooobooobooo
oo UoUUo g

gogbooDboooobbo

gooooooooo -00000 .00 -0D0o0o0oooogoo
gobooobooboboobboobbo0ouobboobooobooboboboboo
goooooooooboobbbboooooooooobobobobbbboboon
oooogooboooooboobbbbooooooooooobbobbbboboooo
ooooobooboooboobboobooobobobon

. gobgbobooobooooboboobobobbobuobogon
gbobogoboooboobbobboouoobbobooobooobooboo
gooogobooobooboobbooobboobooobooobooboo
goboooboooboooboobobooooboboobooobooobooboa
gooooboooboobboobbooobboboooboooboobooo
gooooboooboboobboobbouobbobooobooboboboboo

oooooooooooO0oO0O0OO0OO0OOO0OO0OO0O0CCOCOO0O00000o0o0o00o0oo0oo0oo0oo0o0o0o0o00a0
000 wweO0000D000O00O0O0O0DOO 20000000000000000000000
000 17 00000000002 000D000000000O0O1so0000000



gooooboobooboobooboobbobboobboooooboo
gooooboobooboobooboobbobboobbooooooboo
gooogoooobboooooguogoboobbbooboboooogooboobobon
gooogobobbooooogouogobobbbooboboooogooobobobon
gogbbobbooogogbbobobooogobn
gjddooooodooooooooooooooooooooooboooon
gobogobooboooboobooboobbobboobboooooboon
googuoboooboooooboooboobbobboobboooooboo
gobogooboooboobooboobooobboobboobboooooboo
goooobooboobooboobooboboobboobbooooobon
gooooboobooboobooboobbobboobboooooboo
godoooboobooboobooboobbobboobboooooboo
gooogoobbobboooooguogobbobooboboooogooboobbon
gooogobobobboooooouooobboboooboooogooobbobon
goooooboobboooooouooobobbboooboboooogoobooboobbon
goboooboooobon
gooogoooogoogogooobooboobooobooboooboon
gobogooboooboobooobooboobbobbooboboooooboon
googogooboooboooboobooboobboobboobboooooboon
gooogobooboobooboobooboboobboobbooooooo® o
g” ogoboobooboobooboobboobboobboooooboo
gobbobooobooooboon
2.0000000000000000000000000000O0O00O00O00O
gooogoooobboooooguogobbbboobobogoogoooobbon
gooogooobobobbooooogouooobbbboobobooouogoooboobobon
guobguoboguoboobggbgoboobboobboobboooooobon
gobogobooboobogbooboobbobboobboooooboon
gobogoboooboobooobooboobbobboobboooooboon
goooood
gooooooogoooooooobooboobooboobooboon
goooobgooobooboobooboobbooboobbooooobon
gooooboobooboobooboobo* bobobob” ooooboo
oo ooooobooooo
oo oooooooooooooooooo
gooogoboboobboooooguooobbbooboboooogoobobbon



bbb DDbDbDO
gooooooooobobbooooooooooobobboboooooooooo
googooooooobbobbooooooooooobobbooooooooooo
goboooon

ooooooooobooobooooooboboboboooooooobbbbooo
gooooooooboooboboooooooooboobooboooooooooooboo
O0000000000000C0000000C00DO0000A0 present labour) LU
gobouobooboooobooboobooobobobooboobboobo
gobgooboobooobooboobooobobobooboobboobo
gobooboobooobooboobooobobobooboobbOobo
goooobooobooo

tboboooobObOooobbooooobboo0 ADODOoooooDoOg
000 B, AOOOOO 0000000 DOO0OODOODOOOCODOOOODOOO
0400000 40000000000 10000000000C00000000C BO
00000 5000000000010 00000000000000000O0
ooboodoboz2000000s5 000000000 40000000D0000ODO
gooonbo 1-1000

O1-1 0000000 AOO0ODOODOOOOOO00400000000000
gdodooodooood sgoobo0o0ob0ob00 200000000000
pobobbiodub10000000 25000000 AOO0O0O BOOOODODO
U0 o) ODOO00O00D0OO0

400 100 }-* 100 400

100 (244.19) 50 |(78.13)
62.50

100 (195.31) 0 )

100 (156.25)

100 (125.00)

0i-1 0000000 -00000000000

(a)
WRTHE =8/t 1 £, FER=25%

i 55 A HA A AR BAHE
A 100 5% 720.70 25T 180. 18 %75 1 000. 88 %It
B 400 %75 140.63 £t 35.16 L 575.79 £t




O00a) 0D00O0OODO0ODODOOO0OOOOO0ODO 2500000000000 AO
O0O000O0O0oO 1000 x (1+25%) =125.00 O0O0O0OO0OD0O 125.0000
x (1+25%) =156.25 0000000 156.25 00 x (1+25%) =195.310
Oooooo 195.31 OO0 x (1+25%) =244.4000000000000
(125.0000 +156.25 00 +195.31 00 +244.14 OO0 =720.70 0OO0O0OO
00000 720.70 00 x25% =180.18 OO0 OO0 AOOOOOOOO +000
O +000000000 11000 +720.70 00 +180.1800 0 =1000.8 OO0
OO0O00ooO00oooOoBO0OO0O 5757900000000 A0DOOOO0OOO B
o0o00o0Oo0oU0oO0 sco0000oooooooDooooDOogooooo
000000 AD0O0 pOO0O0OO0OO0ODODODODODODODO0O0O0O0OOOOOO

0o0o0oooooboooooooooog 2000000000 10% 00 O
ooooooooo b)) DODOODODDOOO0OO0OO AOODODODODOO BODOO
ooooboobodoooboboooooooooooooooooooooa
0o0ooooooooooooooooooon

(b)
WMRIY =82 X5k, FiEE=10%

A i H A RA WA BAMHE A
A 200 7T 1021.02 #5T 102.10 %75 132312 £5¢
B 800 %75 231.00 #£5% 23.10 £7% 1 054. 10 £5¢

gobgooboobodobooboobbobooobobboooboon
gobooooooobooboooobogobooooobooooobboooobog
gooogg

oo booooooobbbboboooobobobobon
gooooboooboobooboooboobooooobooooobboobog
goooobbobbooogooooobobbbboooooooboobbbbbooo
gobbooobbogobbooobobooobboooobbooobobooooboboo
goobooobboobobooobobooobobooobbooboboooooboo
g“ obooo" bbogoobooooboooboboooobs obobo" oboboo
ooogoooo* oo oobooobooboboobbooboooboobooo

. 0oggobbbooboooboboobbooobboooboobbbond
goboooooobgoooooboooooooobooooobboobog
gooobooooobooboooboobooobooobooooobbooobog
gooboobboooooobbbobooooooo

gobgooboobodoboobooobboobooobobboooboobo



gogoodododoooobboooooobbbbbobbbobobobbbbbbobbn
goboooboobooboboooboboboooboobboooboobognn
oo ooooooobboboboboooobobobon

goddooooooooobbboobobbboboobbbboooooooo
ogoogoobbbboboboboooooooooooobbbbbboogogogo
oobbooobooobouooobbouoobooobboobbuoobobooobooog
gobogobouoobooboboobboboooboobboobobobogann
gooooboobooboooobbooboooboobbooobobobogon
goooobooboobobooobobooboooboobboooboobobogoon
ogooogoobbbbbobobooooooooooobbbbbboogogogog
o000 -obobbboooobbObooooobbooooobooboooooo
gobgobouobooboboobboboooboobbooboobobogann
gooooboobooooooboboobooobooboboooboobobogoon
goooobooboobobooobobooboooboobbooobobbogoon
oooooooono

goooooobooobooooooooooooobbbbboboooogogog
gobogobouobooboboobboboooboobbooboobognn
gobooobooboooooobbooboooboobobooobooboogonon
goooobooboooobooobbooboooboobbooobooboboogoon
goooobooboobobooobobooboooboobbooobobobooo
ooobbooooobbobooooobbobooodbgooOoooooooon
gboboggoobboouooogod

“0oob0obobooboooboboooobooobobobobobobonn
goboboobooboboboobooboobobooboboboboooon
gooboooboobooobooboobobuobobobobobobboobooo
gobobodooobboooboboooooooobooooobooooobooooooboaoon
gboboobooboboboooobooboboobobobooboboooaon
gboooobooboboboooboobooboooobobobobooooon
oomooooooooo

goooobooooobobbooogooobbooooobobobbooobooboooo
uobboooooobooooooboooooboobooobobbooooooon

goooO0oooO0oooO0oO0OoooOO0oO0OoOoO0oO0OoOoO0ooooOooO0ooOoO0oO0ooooOO0OO0OO0OoOoOn
goo0oooo0oooOoOooO0oOo0oO0OoOoO0OoOoOoOoOoOoOoOOObOOO0OO0ObO
@ 00000000000 23000 199 000000001975000



gbobobboouoboobouoooboobbooboobouobooboa
goboobobooobooboooboooboobboobooboboobbooboo
gobbooboooboobooooobooboboooboboboouobooboa
g UUg o
gogooobbbbbbooooooooobooboooooooooooboboobood
ooooobbboboboboooooooooboobooooo0oooooobboboon
gobobooobobboooboboooobd

“goo0oooboboobobobooo —Oooboboboobobood
goooooboooobboooooobbbooooobboboooboboobon —0
ggooobbobbbbooooooooboobooboooooooooooboobobood
ooooobbbobobooboooooouooooboooooooooobobboboon
gobogooooooobdooooogoobooooooboobb oo ——00o
gooog

goboobooobooobooboooboobboboobooobbooboo
gogoooobbobbbbooooouooobooboboooooooooooobooon
ooooobbboboobobooooouooooobooooooooooobboboon
gbobobboobooboooboobouobboobobobouobbooboa
goboobboooboobooooobooobobooobobobouobooboa
goboobboooboobooboobooobboooboboboobbooboo
gooooobobobbbbooooouoooboobobooooooooooooboood
ooooobobboboboboooooouooobooboooooboooooobbooon
goboobboobooboobooboobboobobobouobbooboa

ggad (s=%)DDDDDDDDDDDDDDDDDDDDDDDDDDDD

ubobodboboib efd0oobobbobbO0oooooobobbDboOooo
uoobooobooooobobobooobooob—-00o0ooooooooooo
uoboooobooooboobooobboob0 —4OooooobbouoboopnooDo
goboobbooobooboobooooobboobooboobbooboo
gooobbooobooboooboooooobobooobobobouobooboa
oooboobooooboboooooboobooogn
gooobobbboooooooobooooooooooboooboooggag
ooooobbboboboboooooouooobobobooooboooooobbooon
ooy Ug o

@© 00000000000 23000 20000000001975 000



bbb dgooobobbooooobuoooa

gfgodobobooboboooobuououoboobobbuoboobbooon
godoooboboboobobobooooooboooooooooon
gooooood

g0 UUU o
0" 0’ iU UUUOg g
gooddoooooboogobuoobobobooboboobbooobuooooo
goooodooooooooobooooobooooo oboor goooaoa* o
ogoonhoboobooboboobooboobooboobboobobboo
gooobbobbooooooobboboooobboobbooooooo

0000000000 boo0boooboobboobOoobooobooboo
goodoooad

ool C +V,+8 =U/

oo H CZ+V1+SZ=U2' DID

OO0 M Ca+V,+8,=U;

ooo ¢, v, s, (i=1,2,3 0000000000000 0O0O0O0O0OO
ooooovu” (1=1,2,3) 0000000000000000O0O0O00O0O0O0O
uobbgsbd200000000bbO0b00o00oooooDoDooobbDbOon
gooobobooobooboobbooooobboobobobooboboobOoo
oooooboobbbbbooooouooobboboooboooooooobobooon
vboooooouoouoooooooooooouoouooooooood s/ (¢, +

V) (i=1,2,3)0000000000000%S/Y (C,+v,)0000000

Oooooyv,000000000000000 e/ (k+1),

000 e00000D000kODO0OO0OO0DODOOOOODODOOO

gooobbobbbooooooooboooouooooooboooboogogg
ooooobobobobobobobooooouooboboooooooooooobobooon
gboboogbobooboobdooobbooooobboobooboobbooboo
gooobobooobooboobobooooobbooobooboobooboo
gooobbooobooboobboooobbouoboboboobbooboo
gooooobobbbbooooouoobbobobooboooooooobobooon
oooooooobbbobobo

oo dododddyyuuouoyoooouguo
goooboobooobooboobbooooobbooobooboobooboo
Uoboobobooobbooobooobooooboobbooibnid e/ (k+1),



gooboooooobooooooooooooda
oo I (¢, +V,) (1+r) =UP,"
OO0 (C+V,) (1+r) =U,"P,"
OO MW (C+Vy) (L+r) =U," P,

r=35/3 (C+V)

C.Vi.Si00DODDODO:00000000P," (i=1,2,3) 000000
D000D0000D000000000000000000000000000
D0000000000000000000U, P, ; i=1,2,3)000000
D000000000000000000V,; i=1.2,3) 000000C,; i-
1,2,3)000002) 000 4000000000000000000000
D00D00000000000000000000000000000000
D0000 4000000 400000000 r=¢/ (k+1)000000000
000000 ¥S,=r3 (C,+V,)) 00000000000 DO0ODOO0ODO
000 $u,”SU,"P,” OO

D00DD000D0000000000000000000000000
00000000000

D00O0000000000000000000000000000000
«+ 0000000000 0000000000000000000000000
D00D0D0000000000000000000000000000000
D00000000000000000000000000000000000
D00O000000000000000000000000000000000
D00D00000000000000000000000000000000
D00D000000000000000000000000000000000
D0D0000000000000000000000"®0000000° 00
DODD00D0000000000000OO" @

DDDD0D000000000000000000000O

DO r=e/ (k+1) 000D000O00O0000OOO0OO* 0000000
000000000000000 r00000000000000. 000000
Kk DDDODOOOOOO0OO0DDD00000000000.0000000000
D00OmMkDOOOODD 0k 00000.00000000000000
00000000 «000000 k000000000 -0000000000

02)

@ 00000000000 25000 184~18000000001975000
oooooassod



10 O

gooobooobooobooobooboooboobbooobobboooboboo
ooboooboooboobboobboobbOoon
ggbbooooboboobbogoobogoobo
gboooobooobooboobooboobbooboobooboooboo
goooboooboooboooboobouoboobbobobobooboboboo
OO0O0000 Eugen Von Bohm — Bawerk, 1851 ~1914 0OU0O0OOO0O00O0O0ODOO0OO
gogoooooooboooobbbbbbbibibooooooooooooga
gooobooobooobooobooboooboobbooboboobboooboboo
ggooobbbooooooobooooooobboboobobooooooobobon
gboobobooooobbgoooobboo
. Jgobbooog -bbbobobbobobbobobbobobooboboono sg
ooowes 000000 —189% UDODODOOODOOOOOOOODOODOOO
ooooooo0o -Obboboo0o0obbbbbboboo0o00oobbobooboboon
gboboooooobooobooobooboobobbooboobboooboboo
gooobooboooboooboobooboobbooboboooboboo
ggooobbbbooooooobooooooobbboboboooooobobon
gogggoobobbbobogoooooboboobog
gbooboooboobbooboobbooobobuooboaooo 3000
uoooobooboo* 0boobo0ob 1 o0dbo00ogoooooogooad
ogooobbboooouooobooooooobbboboboooooooboboon
goboobooooooooboobooboobbooboobboooboboo
gooooo* boobooboobooobobboobobbooobny bboo
ggoobobbboooouooobooooooobbbobobbooooooobobon
gbobouobooobooobogobooboobobboobobbooboboo
goooboooboooboooboobooobobbooboobooobooboo
gooboobobbooboobuooboobooboobboobooobo
cboo0s3spooO0oo0oOO0OOODOOODOODOOODOODODOODODODUODODbODO
co0oobobi1oopDO00ooOoDoOO0O0oOoDDODO0OOooOODOOoOOoOoODOOoOoOO
gooobooobooobooboobooobobboobobboooboboo
ogoobobbbooooooobooooooobobbbboooooooboboon
gobboodooo10d0 sobo0b0o000oooboboooooooboobooo
oooore

@ Bohm - Bawerk, E. von, Karl Marx and the Close of his System, Published with Hilferding, R., Bohm —
Bawerk’s.



gboooObooooooboooboboboboooooboobobbooooooboooon
gbooboooooboobboooobobobobobboooboobobbooon
uoboooboboooooooboobobooooo” obboooooooboobooboo
uobooboboooooobooboboooooobooboooooooooooboo
gooobboooooobobboooooobobboooooooboboboo
ooOodbO0oobOoobOobobOoobOobobooobD10b0oooooooboaann
ubobooobobooboboooboboboooboboobooboooobooono
ooooobboooooooobobbooooo® bbboooooooobooboboboo
ooooobooboooob -Obooboobbooboooob’ booob* Oooo
oooboboooobobooooooobo soooboboboboobooooooooon
uoooobobooooooobooboboooooobn’ gooooooooboo
gooooboooboboobbD sguoobooboboooooooooboon
oonoo

gbobooboooooobooboboboboooooooboobobobooooooboooon
oobooobboooooobobboooooobobboooooooooboboboo
ooodooooooOoooooood22e0b0d00OO0 400000000
uobobobobooooooboobobooooooboboooooooooboobooboo
uoooobboooooobobboooooobobobooooooooboobooboo
goooobboooooobbboooooobobbobooooooobobobon
goboboboboooooobbboooooobbouooooooboboboo
uboboooboboooboboooboboboooboboobooboooobooono
000 L-0 -00000000000000000

2 0000000000000 00C000000 196~197 DOOOO
uobOoOoooOboooooobooobbiodn <000 so30000000
obobooobooooobooboooboboooboobooooboooobOooo
oooooboooooooobooooooobooboboboooooooDbDboOo
uobOobo0ooooobooobboooooooobooboboboooooooobDboboo
oooooboO0ooooooooboboobooooooobobooboooooooobobooboo
oooooboooooooooboooooooooboooooooooobooDooDo
0000000ooooow

@® Criticism of Marx (ed. P. M. Sweezy), London Merlin Press, 1974, p.29 ~30. Bohm - Bawerk, E. von,
Karl Marx and the Close of his System, Published with Hilferding, R. , Bohm - Bawerk’s Criticism of Marx
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