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ABSTRACT

The institution change is a process in which profit is redistributed and
redisposed, and is caused by not satisfying the individual behavior subject’ s
demand for profit under the existing system. The change of accounting rules is
not only a purely techanological process but also a complicated political and
economic process which concerns law, economy, and ideology. The inner
development of accounting rules depends on the perfection of accounting
measurement level and the increase of economic theory level, for example the
application of computer to accounting, which makes accounting information
marketable and reduces the transaction cost of accounting behaviors. In terms of
its outer layers, is for seeking superprofit- “contract rent” brought about by
contract ( Chen Guofu, 2000) . As a component of economic system,
accounting rules have been in the supporting position and greatly attached to
the arrangement of other rules, so there are quite few scholars doing research
in this field. There are following scholars who have done some related research
in this field: Liu Feng (1996, 2000) , Yang Shizhan (1998), Qu Xiaohui
(1999) , Luan Fugui (2004) have respectively done some research on the
changes of enterprise accounting rules themselves; Jiang Yihong (1998) has
talked about the influence of Chinese stock market development from 1985 to
1997 on accounting rules themselves; Xiang Bing (1998) has analyzed the
trend of Chinese accounting rule reform. Hilmy (1999) has analyzed the

changes of accounting environment from 1949 to 1993 and some definitions of
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