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Alex Brown & Sons  Dillion Read & Co Inc Donaldson Lufkun & Jenrette  Drexel Burnham Lambert Hambn;gé:unt & Quist EF Hutton & Company Inc

58,750,000 Shares

Consolidated Rail Corporation
Common Stock

(per value $1 00 per share)

Price $28 Per Share

The shares are being soid by the United States Government pursuant to the Conrail
Prvatization Act The Company will not receive any proceeds from the sale of the shares

Upon request a copy of the these tes and the business of the
Company may be obtained within any state from any Undarwritar who may legally distnbute
1t within such State The securities are offered only by means of the Prospectus and this
announcement is neither an offer to sell nor a sohcitation of any offer to buy

52,000,000 Shares

This portion of the offering 1s being offered in the United States and Canada by the undersigned

Goldman, Sachs & Co
The First Boston Corporation
Merrill Lynch Capital Markets
Morgan Slantey &Co
**** Salomon Brothers Inc
Shearson Lehman Brothers inc

Kidder Peabody & Co Lazard Freres & Co Monté’g‘mery Secunties Prudential Bache Capital Funding Robertson Colman & Stephens
LF Rothsthifd Unterberg Towbin Inc Smith Barney Harns Upham & Co Wertheim Schrader & Co Dean Witter Reynolds inc
Wilham Blair & Company J C Bradford & Co Dan Bosworth A G Edwards & Sons Inc =% McDonald & Co Oppenheimer & Co Inc
Piper Jaf!ray & Hopwood ™ Blescott Ball & Turben 1hc Thomson McKinnon Securities Inc =™ ™ Wheat First Securities inc
Advest Inc” Amencan Secunties Corporation Arnhold and S Bleichroeder Inc Robert W Baird & Co Bateman Eichier Hill Richards .
Sanford C Bernstein & Co Inc  Biunt Elis & Loewt  Boettcher & Company Inc  Burns Fry and Timmnshe  Butcher & Singer inc owen & Company
Dominion Securtties Corporation Ebersfadt Fleming inc Eppler Guerin & Tuner Inc First of Michigan Corporation First Southwest Company
Furman Seiz Mager Dietz & Birney Gruntal & Co , Incorporated Howard Well Laboutsse Friedrichs Interstate Secunties Corporation
Janney Montgomery Scott Inc Johnson Lane Space Smith & Co Inc Jonston, Lemon o Josephthal & Co Ladenburg Thaiman & Co

Cyrus J Lawrence
Neubergev ¥'Berman

Stifel Nicolaus & Company Su’n:ow&‘ .90 Tucker Anthony & R L Day Inc Undarwooqmb‘fggdhaus & Co Wood Gundy Corp

Legg Mason \{\Cgod Walker Morgan Keegan & Company nc™" Moseley Securities C"b%'orahon Needham & Company Inc

The Ohid n(.%mpany Rauscher Pierce Refsnes inc The Robinson Humphrey Company Inc Rothschild Inc Stephens Inc

This specral bracket of mnority owned and controlied firms assisted the Co Lead
Managers in the United States Offering pursuant to the Conrail Privatization Act

AIBC 1t Services Corp 1 Danlels & Bell, Inc Doley Securities, Inc
WR Lazard Secunties Corporations Pryon, Govan, Counts & Co inc Muriel Siebert & Co, Inc
6,750,000 Shares

Nomura Intérnational
ABC International Ltd
Credit Lyonnais

Morgan GrenfeH & Co
J Vontobel'& Co Ltd

Brothers internationat Limited

Sh Lehman t inter
Algemene Bank Nederland N V Banque Bruxelles Lambert S A Banque Nationale de Paris  Cazenove & Co  The Nikko Securttes Co (Europse) Ltd
N M Rothschild & Sons J Henry Schroder Wagg & Co Soclété Genérate S G Warburg Secunties
Bangue Panbas Capital Markets Limited Caisse Nationale de Credit Agricole Campagnie de Banque et dinvestissements, CBI
Danwa Europe IMt Capital Markets (UK) Ltd Joh Berenberg Gossler & Co Leu Securities Limited
“Peterbroeck van Campenhout & Cie SCS Swiss Volksbank Verems und Westbank
MM Warburg Brinckmann Wirtz & Co Westdeutsccﬂem !.“andesbank Yamaichi lnternatlona (Europe)

March 27 1987

This Portion of the offering 1s being offered outside the United States and Canada by the undersigned

G ) Sachs International Corp

First Boston International Limited
Merniil Lynch Capital Markets

Morgan Stanley International

E19-1 EmMRAHHEAR
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J R Rutter, “The Costs of Gomng Public,

( North-Holland )
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