

China-pub.com
本盘仅供：航天桥金玉大厦10层1001房间于睿箭使用


|
1.1
(Portfolio)
risk
return

3

1.2
mutual fund
1000



4 China-P ub.co

1.3

1-1 1-1

40 50

1.4

1-2

1-2
1-2

-

DDM



hina5¢ ub.com

&
-

1.5

30

1-3

1.6

1-4

60

1-3
GNP CPI
PIE

/

1-4

ARCH

ARIMA

PC




6 China-P ub.co

-

factor analysis discriminant analysis
Box-Jenkins
ARIMA ARCH( autoregressive
heteroscedastic)
1.7
70

1973 1974
(Employee Retirement Income Security Act , ERISA)



hina-> ub.com L

&
-

return attribution

1-1
20 70
1.8
11
1-5
marketable
Venture Capital

10



S China-P ub.co

-

1-5
AAA Baa
inflation-hedgin
( ging) "
Baa
(treasury bills)
(certificates deposit, CD) .
(commercial paper) Gic

(GIC)

(defined-contribution plans)

1.9

1-2



C hina-J> ub.com ) 9
l

1-2

1.10

(1

[
An efficient market is one in which price corresponds to value (price reflects value), and a perfectly efficient market
isone in which price corresponds to value at all times——
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