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Are you ready for the Roaring
2020s?

By Andrea Felstedt

irst, we stocked up on sweatpants, then we made home
improvements. Next will we be booking vacations and
buying beach bags? It’s not the most outrageous idea.

Since the arrival of a Covid vaccine, there has been a “great
rotation” in the stock market: Investors have been pulling out
of safe-haven stocks, such as consumer staples, and moving
into those that could benefit from a recovery, such as banks and
airlines.

Shift the focus to shoppers, and we may see a great rotation
in what people buy, too. Spending could move away from
lockdown-inspired home improvements and back to travel and
dining. Even with the pandemic raging and restrictions getting
tighter over the holidays, tour operators, luxury groups and
fashion retailers should be prepared for some future shifts.

Consumer behavior has already changed a great deal this year.
Those fortunate enough to keep their jobs and work from home saw
their savings swell. When they decided to spend, it wasn't on dressy
clothes, shoes or holidays. Instead, they splurged on cashmere
loungewear, indulgent food and, of course, their residences.



