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HeE, LV

M T H A EIEB 55 A O BE T RS XE B B, SE B rh BN R
R T R TS LR SO AT O SE B 5 AR BRI 2. RS B AR IR B R BN, 45 1k SR
e MR ) R IR 6 D TR S 4 T UK RE S8 LSRR . i TR o1 55 AR AR
TG EBE I, JLFER T HE A IO, BPEE5 N0 R4 0 5t R R
47, WO AE AL T HBERL A 151 55 A DR SE G ) v B A Ak S A, 2

(=) SR T8 )™ B I ML

1986 4F (I EPE =) 725 122 KB AR RETE £ (Unable to pay its debts) 5
RO TR — R R, JRAERE)E A 123 S HLE T A RETE A N . R IR Xk
123 %% (D (~(e) MME, MBEARBEEZWEL EEQHE. OXNAEHA
750 B DL BB G AN . DAVE g B 2R M A T A SR A1 55 A A A5 3 2 45 55
MIER, IFER AR MEMIAE, HAGLERG R 3 8 WK AT Z 4 Ha g ft
PRECHE AR LG B 2 AN s QAR REBATIEBEFI L. HUE . fn 2 AT
WA s OB A IR N E 2 B FE 67 55 BV TG 20 . S OARMER B, BT
Pl LR THE R TR I 25 19 AT BRGSO E 8 A RETE B2 B0 B0™ IR RS I, T2 = b
175 B0 DU J2 7 TC 5 25 15 T 77 A I 8 40 5 J2 A5 A7 FE AN RE T B I B AUE Tk B . LI,
BB aGeFIELS ANIT N SEE RIS, BT R0 BAAE K LB AR5 8
JE R T A R, (Y

A& R, S EEBE TN E ARSI FEA LT HE ., |k, 5 Az
AT T B AR SO F R S . BN AR LS E ATk, &
At sy N Y B 2655 . 2. LERN . BOF WU, WA SR 25
. AW 5 N2 B EARRIE RS . O OE 6 ARITC R 880 B S m B T

(1) 2R L8] LWAME: (BREFLEEANN), 2F5%FF, FHEHMRMA 2016 £, & 50 7,
(21 20 [E] WAME. (EAREFLEBEANN), 25FF, FHEHKE 2016 £K, #51 7,
(31 H0 (FEEHEF %), TEHLE, HEH KL 2003 FH, F 107 T,

{431 See Venessa Finch, Corporate Insolvency Law: Perspectives and Principles (2nd edition) .
Cambridge University Press, 2009, p. 147.

(53 See Royston M. Goode, Principle of Corporate Insolvency Law (4th edition), Sweet & Max-
well, 2011, pp. 122—123.



g;f&%( WM R IRE (2020 F£5)

. HHA “RFRTTREME” (significant probability) HE 4% 75 7T 51 #Y I ] Py 3 75
FA OB A SR B R S UGB W 65, WAHMRARRIER: MR, &
PUAIE B 5 95 A AE 8 18 05 & [ 210 399 J5 473 7T 350300 b TC 07 B0 i o, A7 4 1A RE T
. CUUMAh . A IR UE B AR BB AS S0 51 55 AR 2401 5 55 A 01 FE A0 B2 . 52
JCUE 4 2R W 5T AN SR 7E 5 55 2015 S BB 1 W32 28 6 55 B AN B0 2 0 AN RE T
B Ss . PO, WA AMTERAEE T . NMUFEEZIEC IG5, B aE
—E W IE AR B AR R A 55 . WNET AT IR, % T2 A4 A BETE B2 HOBE T X 5 55 A\ B
PRTE PR O 0 B s O 25 B2 1 5 55 AN AR T R I 52 B 2 I B A R 51 55, i
e BEAF )R Jm s B2 W B9 5 % (existing debts payable in the future) LI M 8% 4R 5 %
T 5 5 (contingent and prospective liabilities) , #5 BT 76 & B A K K (reasona-
bly near future) FI H JE i fii 95 A TC 01 ¥ £, 755 A A BEVE B2 ©3 s,
TERAL A BRI 55 N 28 15 BB IR EIT T DUAR 5 3t S8 5 by 3k 58 5 55 A A8 A g
B, —RINE . TEBATERIBATIE 65 A6 24805 £ — T 5+ 3Ly it 55, i 55
BT E S SRR A% CBR AR5 55 A RE UE W R U B2 R T A R R . 0 A
2 o AL A o1 55 A N BLRIA LA /) e Al I A AN PRAT 0 B8 77 . A Rl EE E
e Z AT 7= AT SR AL 25 AL N AT I B2 . A7 78 H M 2 A AN 1) [A] — {7 55 A\ 225K
HEE, 8

(Y 58 T 0% T ™ D AT 1y B

EE A 1978 4 (EEMB ™) EAITES 303 & (h) Xy s ] i = f2 )5 I E T
IR sh R, — 2655 NER SR E R G5 (generally not paying its debts as
they become due) ; “RTER T SHAET 120 H X &8 (BUKHD) 65 AW =18
THRE N (custodian) . “7 AR WAL, BT —BUR B AR & & 95 AT 2
A 77 PRBE I 52 W AR AR 25 B0 15 8 . o RS RE S B2 RO TR B0 B i S —

{13 See Re A Company (No. 006794 of 1983) [1986] BCLC 261; MacPlant Services Ltd v. Con-
tract Lifting Services (Scotland) Ltd [2009] SC 125.

231 See Re Capital Annuities Ltd [1978] 3 All ER 704.

£33 See Re Cheyne Finance Ple [2008] 2 All ER 987; BNY Corporate Trustee Services Ltd v. Eu-
rosail— UK Ple [2013] 1 WLR 1408.

{473 See Cornhill Insurance Plc v. Improvement Services Ltd [1986] 1 WLR 114.

(51 Hlin, BREE-NEBF AL, YHEHEAESHRAZREREZ N NLMHER KM@
TR, REBENELTHRIELHHFTSANRT @ IE ., See Royston M. Goode, Principle of Corpo-
rate Insolvency Law (4th edition), Sweet & Maxwell, 2011, p.129.

631 See Re Douglas Griggs Engineering Ltd [1963] Ch 19, [1962] 1 All ER 498; Re Chic Ltd
[1905] 2 Ch 345; Re Tweeds Garage Ltd [1962] Ch 406, [1962] 1 All ER 121.

€73 Seell U.S.C. §303 (h) (2018).
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NAR B B0 55 76 80 Mg L BR (SR A T 01 55 A B9 458 UL R 7 <6 0
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iy LW, ASCAK ., MENEBT R CORRETE AT 5 RE LR
FBR 51 95 A JEAT Z R B AE =R B, Bt &3, B HAE M5 AT
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23 Seell U.S.C. §303 (b) (2018).

£33 See, e g. . Inre All Media Properties, Inc. . 5 B.R. 126, (Bankr.S.D. Tex. 1980); In re Ed-
wards, 501 B. R. 666, (Bankr. N.D. Tex. 2013).

{431 See, e.g., Inre CLE Corp. » 59 B.R.579 (Bankr. N. D. Ga. 1986).

£5]) See, e.g.. Inre Vortex Fishing Systems, Inc. ,» 277 F.3d 1057 (9th Cir. 2002); In re Focus
Media, Inc., 378 F.3d 916 (9th Cir. 2004).
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