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A Historical Investigation of the Cooperative Fund Loan to Poor Peasants in the 1950s

Chang Mingming
Abstract: In the mid = 1950s in order to help poor peasants cope with the difficulties in paying their shares of co—
operative fund, the state issued the “ccooperative fund loan to poor peasants” and made stipulations about the
borrowers, amount, purpose, repayment date, interest rate and related measures. The issuance of this loan sup—
ported the poor farmers in their efforts to join the cooperatives, strengthened the solidarity of the poor and middle
peasants, encouraged the cooperative members” enthusiasm for production and promoted the consolidation and de-
velopment of agricultural cooperatives. However, various deviations cropped up in the course of its implementa—

tion. As a result of economic difficulties in the late 1950s, a part of the loan that had not been repaid was can—

celled by the state after verification.
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