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Abstract

This book is written by the experts and scholars engaged in economic research in
Shandong Academy of Social Sciences, and experts from relevant government
departments, universities in Shandong Province. The book consists of comprehensive
analysis and forecast part, industrial development and thematic analysis part, regional
development and opening to the outside world part and typical analysis part,
including 20 reports.

This book used quantitative analysis, qualitative analysis and the combination of
the investigation and statistical analysis to discuss economic development situation and
problems of Shandong Province in 2018, combining economic situation at home and
abroad, predicted economic trends in 2019 of Shandong Province, and put forward
relevant suggestions. Meanwhile, we also discussed the topic of manufacturing,
service, marine economy, private economy, rural revitalization, sponge city
construction, regional economic coordination development, Jinan metropolitan
area, service trade, utilization of foreign capital, cross-border e-commerce, service
industry opening and so on, analyzed industrial development, opening up,
conversion of old and new kinetic energy and other issues in Qingdao, Woeihai,
Dongying, Liaocheng, Jinan High-tech Zone, etc.

In 2018, in a severe and complicated domestic and international situation,
Shandong accelerated the supply-side structural reform and the conversion of old and
new kinetic energy, deepened a new round of reform and opening up, the overall
economic growth was in line with expectations, and the quality of economic
development continued to improve. The GDP increased by 6.4% for the full year,
keeping it within a reasonable range. However, Shandong’s economic development
still faces some prominent contradictions and problems, which have led to further
downward pressure on the economy.

Looking forward to 2019, the world economy will continue to grow

moderately, but momentum will slow down; China’s economic growth is expected
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to remain in a reasonable range, but there are also many uncertainties. Shandong
should deepen the structural reform of the supply side, focus on the conversion of old
and new kinetic energy, rural revitalization, marine economy, military-civilian
integration, and continue to fight the three major battles, promote steady growth,
reform, structural adjustment, benefiting people’s livelihood, and risk prevention
and control, and keep the economy running in a reasonable range. At the same time,
implement a more proactive open strategy and actively integrate into the overall
situation of national opening, focus on building a new open economic system,
forming a new pattern of comprehensive opening, and building a new competitive
advantage in international cooperation, to create a new highland of opening up. In
2019, Shandong’s GDP growth rate is expected to be around 6.5% , the growth
rate of total fixed asset investment and social consumer goods retail sales will remain
basically stable, the growth rate of total export volume may decline slightly, and the

consumer prices will rise about 2. 5% .

Keywords: Shandong Economy; Situation Analysis; Opening-up New
Highlands
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