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Abstract: My research on China’s macroeconomy
mainly includes two aspects: one is my analysis of
China’s the medium-and short-term macroeconomic situ-
ation; another is my views on various controversial is-
sues on China’s macroeconomic situation and macroeco-
nomic policied.

When I was compiling these essays, | suddenly
found that most of the current debates over important
macroeconomic issues had been debated decades ago,
and that the arguments and even words used currently
are exactly the same as those used decades ago. As a re-
sult, I was inspired to choose the title for the collected
essays as " There Is Nothing New under the Sun” . This
feeling stems from the repetitiveness of macroeconomic
situation over time. Although the repetition each time is
somewhat different, the pattern is the same. Hence,
the refreshment of memories of history of China’s macro-
economic development and macroeconomic manage-
ment, and the reflection on the causes that led to right
or wrong judgements made in the past is important for us

to avoid making similar mistakes.

Key Words: Macroeconomy, Monetary Policy,
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