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Text 1

Almost every year since the end of the financial crisis has started with rosy expectations among
American forecasters, and this one is no different. Stock markets are buoyant, consumer confidence
is improving, and economic seers are raising their growth forecasts for 2014. America’s S&P 500
share index is at a record high, after rising 30% in 2013—the biggest annual gain in almost two dec-
ades. Powered by America, global growth of close to 4%, on a purchasing-power-parity basis,
seems possible. That would be nearly a full percentage point faster than 2013, and the best showing
for several years.

Yet amid the new-year cheer, it is worth remembering that almost every year since the financial
crisis upbeat expectations have been disappointed. The biggest danger this time round is the optim-
ism itself.

All around the rich world, things are looking better. Britain’s recovery is gathering pace.
Japan’s economy seems strong enough to cope with the imminent rise in its consumption tax. Even
Europe’s prospects are less dismal. But America is driving this recovery.

America’s growth rests on strong foundations. First, house-hold and corporate balance-sheets
are in good shape. Unlike Europeans, who have barely reduced their private debt, Americans have
put the hangover from the financial crisis behind them. The revival in house prices is testament to
that. Second, thanks to cheap energy, years of wage restraint and a relatively weak dollar, America
is competitive. These two factors have combined to produce faster job growth which, along with high-
er share prices, suggests stronger consumer spending and higher investment ahead. Finally, the fis-
cal squeeze is abating. In 2013 the federal government took 1.75% of GDP out of the economy with
tax rises and spending cuts. The recently agreed budget deal will help cut the fiscal squeeze to
0.5% of GDP this year. All these factors could boost America’s growth to around 3% in 2014, well
above its trend rate.

More spending by American firms and households will, in turn, buoy demand for goods and
services from everywhere from China to Germany. America’s appetite for foreign wares is not what it
once was, but its economy is so big that faster spending will push up exports around the globe. The
resulting support for growth will, in turn, improve domestic confidence from Europe to Japan.

1. After the financial crisis, American seers often seem to be
[ A] excited [ B] optimistic
[C] perplexed [ D] indifferent
2. It can be inferred from Paragraph 2 that
[ A] we should not be too optimistic after the financial crisis
[ B] optimism has become the biggest enemy in our daily life

[ C] economic seers’ prediction about the financial crisis is true
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[D] financial crisis has always been a source of disappointment
3. America’s economic growth depends on all except

[ A] debt condition [B] financial policy

[ C] political influence [D] currency advantage
4. We can learn from the last paragraph that America’s growth will

[A] push up its domestic exports

[ B] improve the world’s confidence

[ C] boost the economy in poor countries

[ D] benefit many rich countries worldwide
5. Which of the following may be the best title for the text?

[ A] Financial Crisis: A Disaster All around the World

[ B] America’s Recovery: Good News to the Rich World

[C] America’s Growth: A Result of Its Strong Foundation

[D] American Forecasters; Too Confident about Its Economy

Text 2

The new aircraft represents a $250m bet by Bombardier that Mexico could provide not just rou-
tine labour but manufacturing that depended on high-tech materials. It placed the bet, according to
Michael McAdoo, head of global strategy, because it was seeing old European rivals go bust and new
ones emerging in low-cost countries such as China and India. Workers in Wichita and Montreal com-
plained. But Mr McAdoo says they came to realise that if outsourcing some manufacturing to Mexico
ensured Bombardier’s future, it would safeguard their own jobs for years to come.

A shared concern with employment is one of the reasons that politicians are starting to pay more
attention to NAFTA ( North American Free Trade Agreement) , which in recent years has been fail-
ing to live up to its early promise. Rebooting the agreement tops the agenda at the meeting of the
leaders of the three countries scheduled to take place in Mexico this February. “There’s a joint will-
ingness among all three countries to relaunch the idea of North America, not just in terms of manu-
facturing, but in innovation and design,” says Sergio Alcocer, under-secretary for North America in
Mexico’s foreign ministry.

In May 2013 Barack Obama—who in 2007, on the campaign trail, called NAFTA a “mis-
take” —trumpeted cross-border trade on a visit to Mexico , noting that the United States exports more
to Mexico than to the BRIC countries—Brazil, Russia, India and China—combined. On a visit in
September his vice-president, Joe Biden, dwelt on NAFTA’s untapped potential. The trade agree-
ment was beginning to look out of date. There needed to be freer movement of “goods, people and
information” across the borders, despite security worries. More shared infrastructure investment was
necessary. He acknowledged that politicians had held up such improvements; “Make us do it,” he
urged business people and the public.

In the United States, the potential of closer integration has been outweighed—at least in the

eyes of politicians—by the fear of job losses, as well as illegal drugs, crime and immigration from
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Mexico. Canada, however, long ago started seeing Mexico as a rival in its relationship with the Unit-
ed States, rather than a partner. Mexico, in which almost half of the population lives in poverty,
much the same level as 20 years ago, has mixed feelings.
6. Michael McAdoo believed that Bombardier placed the bet because
[A] it met a new challenge
[B] it had financial problems
[C] old competitors still existed
[D] workers lodged a complaint
7. The leaders of the three countries hold the meeting mainly to
[ A] revive their countries
[B] revise the old agreement
[C] resist the European rivals
[ D] relaunch the idea of NAFTA
8. The word “trumpeted” (Line 2, Para.3) is closest in meaning to
[A] banned [ B] noticed
[C] opposed [D] advocated
9. Joe Biden suggested that NAFTA
[A] did more harm than good
[ B] should be abolished forever
[C] was hindered by some politicians
[D] had received support from the public
10. What can be inferred from the last paragraph?
[A] NAFTA will help Mexico eliminate poverty.
[B] It seems difficult to bring NAFTA into effect.
[C] American politicians fully back the integration.
[D] Canada sees the United States as its competitor.

Text 3

It is a fact universally accepted that Britons dislike immigration. Sure enough, when travel re-
strictions on Romanians and Bulgarians (imposed when their countries joined the EU) were lifted on
January 1st, newspapers and politicians fretted. Two MPs even took it upon themselves to meet a
morning flight from Bucharest and quiz its passengers. Yet a report published on January 2nd by Ip-
sos MORI, a polling firm, shows attitudes to be more varied.

A widening gap divides those born before 1965 from younger folk. Although immigrants are of-
ten said to deprive younger Britons of entry-level jobs and housing, members of Generation Y ( born
in 1980 or later) and Generation X ( born between 1966 and 1979) are ambivalent towards them.
By contrast, the baby boomers ( born between 1945 and 1965) and the old, who benefit most from
cheap carers and cleaners, counterintuitively think immigrants a drag. Age influences opinion more

strongly than social class does.



This makes Britain an oddity. Ipsos MORI conducted the same study in Germany, and found
the views of the young and the old to be converging. According to Robert Ford of the University of
Manchester, the gap between the old and the young is larger in Britain than in America, France or
Spain, too.

Different life experiences explain why. When baby boomers were in their politically formative
teens and early 20s, Britain was a pretty homogeneous place; before the mid-1970s it was closer to
the Commonwealth than to continental Europe. That generation grew up doubtful about diversity.
East European immigrants, who began arriving in large numbers in the mid-2000s, doubly offend
them. Bobby Duffy of Ipsos MORI, who has conducted focus groups with members of this genera-
tion, reports that the prospect of retirement makes people worry about their children’s chances.

For Generation X, mass immigration, European integration and multiculturalism are part of the
furniture. They grew up in a more individualistic Britain; which, says Mr Ford, explains their rela-
tive distaste for authority, homogeneity and flag-waving. This, like university attendance ( more
common among this group than their parents) , tends to make people more tolerant of different races
and nationalities. Thus Generation X’s experiences are closer to those of Generation Y than to the
baby boomers—a fact reflected in Ipsos MORI’s findings.

11. To Britain’s new travel restrictions, politicians felt

[ A] skeptical [ B] indignant
[ C] concerned [ D] supportive
12. Which generation seems to dislike immigrants most?
[ A] The younger generation. [ B] Generation Y.
[ C] Generation X. | D] Baby boomers.

13. Robert Ford found that
[ A] the views of the young and the old are converging in Germany
[B] the generation gap in Britain is larger than in many other countries
[ C] Britain seems to be unique because people have different views
[D] the gap between the old and the young in Germany is the largest
14. Which one is NOT true about baby boomers?
[ A] They are dubious about diversity.
[ B] They hate immigrants from Eastern Europe.
[ C] They worry about their own prospect when they retire.
[ D] They are concerned about their children’s opportunities.
15. Generation X seems to be more tolerant of different races and nationalities because
[ A] they grew up in an environment that focused more on individuals
[ B] they barely receive higher education than their parents
[ C] they are more open-minded than their parents

[ D] they don’t care about flags and nationalities




Text 4

Of all the goods and services traded in the market economy, pharmaceuticals are perhaps the
most contentious. Though produced by private companies, they constitute a public good, both be-
cause they can prevent epidemics and because healthy people function better as members of society
than sick ones do. They carry a moral weight that most privately traded goods do not, for there is a
widespread belief that people have a right to health care.

Innovation accounts for most of the cost of production, so the price of drugs is much higher than
their cost of manufacture, making them unaffordable to many poor people. Firms protect the intellec-
tual property (IP) that drugs represent and sue those who try to manufacture and sell patented drugs
cheaply. For all these reasons, pharmaceutical companies are widely regarded as vampires who ex-
ploit the sick and ignore the sufferings of the poor.

These criticisms reached a summit more than a decade ago at the peak of the HIV plague.
When South Africa’s government sought to legalise the import of cheap generic copies of patented
AIDS drugs, pharmaceutical companies took it to court. The case earned the nickname “Big Pharma v
Nelson Mandela”. It was a low point for the industry, which wisely backed down.

Now arguments over drugs pricing are rising again. Activists are suing to block the patenting in
India of a new Hepatitis C drug that has just been approved by American regulators. Other clashes
are breaking out, in countries from Brazil to Britain. But the main battlefield is the Trans-Pacific
Partnership (TPP ), a proposed trade deal between countries in Asia and the Americas. The parties
have yet to reach an agreement, partly because of the drug-pricing question.

Under the Trade Related Aspects of Intellectual Property Rights, a deal signed in 1994, gov-
ernments can allow a generic drugmaker to produce a patented medicine. America—home of most of
the world’s big pharma, whose consumers pay the world’s highest prices for drugs—wants to use the
TPP to restrict such compulsory licences to infectious diseases, while emerging-market countries
want to make it harder for drug firms to win patents.

The reoccurrence of conflict over drug pricing is the result not of a sudden emergency, but of
broad, long-term changes. Rich countries want to slash health costs. In emerging markets, people
are living longer and getting rich-country diseases. This is boosting demand for drugs for cancer, di-
abetes and other chronic diseases. In emerging markets, governments want to expand access to treat-
ment, but drugs already account for a large share of health-care spending. Meanwhile, a wave of in-
novation is producing expensive new treatments.

16. Pharmaceuticals stand for public interests because they

[A] are beneficial to society

[B] are produced by private companies

[C] are important in the market economy

[D] are considered to carry a moral weight

17. The price of drugs is high mainly because

[ A] the cost of manufacture is high



[B] creation costs a lot in production
[C] the pain of the poor is often ignored
[D] drug firms want to make more money
18. The example of HIV plague is to ;
[ A] illustrate how drug firms protect drug prices
[ B] demonstrate AIDS is an extremely hazardous disease
[ C] prove that the government has nothing to do to cut down drug prices
[D] show how the nickname “Big Pharma v Nelson Mandela” was earned
19. The main focus of Paragraph 4 is
[ A] battles in the medical field
[ B] cases of patented drugs
[C] conflicts among countries
[D] brawl over medicine prices
20. According to the last paragraph, which one is true about emerging markets?
[ A] Most people suffer from long-term diseases.
[B] People get diseases much easier than before.
[ C] People’s lifespan has been greatly prolonged.
[D] The imported drugs’ price has been greatly cut down.
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K, HHEBR . &L ARREEE[A ],

[E=][D]

(=AY ] 4075 R

[ fi# 47 ] AR 4% C 48 1R] the leaders of the three countries 5 the meeting e Sl S e
Rebooting the agreement tops the agenda at the meeting of the leaders of the three countries sched-
uled to take place in Mexico this February. #T F to do JEZ\FK/R H B, T mainly 3R FZE H K,
JESCHA top the agenda“ EE N EH EME" IR ZSWHEZB N, BEERXEN Re-
booting the agreement® B HTJ3 31X HML” , agreement 818 _ SCHEF| A9 NAFTA , i 5 Z A R #Y
%I A [ D] relaunch the idea of NAFTA , H:H relaunch #1331 = reboot, L[ A] revive their
countries B MMM EZ 1z 8 T X AEF . %I B] revise the old agreement BT IHIHL;
ZINAETE revise —1A] | JB SCUAAY & reboot” B HT G 217, BCHERR 1T, ¥ETW[ C] resist the Europe-
an rivals i\‘ﬁ’c‘fﬁﬂ BRI T 2R TEPAER, &L AEERAD],

l”%] [D]

[ B ] 7] X H A

[ R4 ] € AL 50 =B —4) , i 5 B 95 8 R 2 AMFE BB, IR AR & A, Br A nT L
AE  UspdgEs T, RE%A :In May 2013 Barack Obama trumpeted cross-border trade on a visit
to Mexico, noting that the United States exports more to Mexico than to the BRIC countries. #/:%
SBT3 R AE W trumpeted 8 S I A) 52K 4] 42 & the United States exports more , iX
SR E XA 5 AR Y, s B S 5 B 5y . [ A banned 25 1k ; 1%
B i 2 A7 ) A, B HERR . 1T B noticed VERLE ;i MUA thE , RLAE IR AL, AT LAHEER
IR [ C] opposed Xt ; 2T 2 B 2 A4 57 () 1R, A% HEBR . #£91[ D] advocated 218, 1BF ;1%
Iﬁ%Er‘jvﬂ{E HAERESE[ D],

(”ﬁl [C]

[EEEY ) 4071 R

[ fR 4T ] M5 X817 Joe Biden EABNEE =B, Bt [E]#2 %) On a visit in September his
vice-president, Joe Biden, dwelt on NAFTA’s untapped potential. $R i IFIEEFRA), B R Ak
H 3% /5 —%] : He acknowledged that politicians had held up such improvements. ' He 81X Joe
Biden, such improvements 5 | SCH#E % ) NAFTA #H%, acknowledged 71N = suggested F5 i, 5
g2 ) [a) A% T [ C ] was hindered by some politicians 52 8| — 2B & HFHAG, X 5E
SCHT UL BUR BHLAS T (NAFTA) R#ERE” AHAF, EWI[ A] did more harm than good BEAFF; X
583 Joe Biden, dwelt on NAFTA’s untapped potential. — 8] AFF, 58 Joe Biden J&3ZFF NAF-



www.wendu.com Unit 1 @

TA 89, BCHERR 1%, ¥ET0[ B] should be abolished forever W 1% # 7K AJE % ; 1% 5 Joe Biden Wi
SATE AT LAHERR . 3£ D] had received support from the public 32 E|/A MR HF; ZW 5 &5 —
] A8 ; he urged businesspeople and the public. JRISCHEFIZ AR HIF RN AR RF, BOHERR 1%
T, Q?J: %jﬁl[ Clo

lxil [B]

[ AR ] HE PR

[ @47 ) E0L BB —Bt, &I [ A] NAFTA will help Mexico eliminate poverty. NAFTA #
S BB AHHPR AN . R SCEJ5 —A] Uk : Mexico, in which almost half of the population lives
in poverty, much the same level as 20 years ago, has mixed feelings. JE CHEF|BIGAF L F—F A
AABERRES B RAERD NAFTA REBH BIHERA N, BARATRHIRA, ET[B] It
seems difficult to bring NAFTA into effect. NAFTA SCHE#C R E IR MEE E, 7 CHEF] NAFTA
MEAFEER MEE MEXMBIEFNEESE, BauEEHOk A BAEFHES,
FUAREF AL ; 58 — AU SR A LSBT R L Mk fE, TR 5 RE AP IS F Rm—
WIS PIH has mixed feelings“ A HERMBZ” . BR =AEXKALF JLEXAHAS D
W (NAFTA) L e KA MR A XEBE , 5@ 2L 20 4 K0T, % R R —IE#AY, BETI[C] American
politicians fully back the integration. EEBE 2 XFFLEBK G, B 300, ZH5x%HE
SEALY F5FE fully back“ £ J1 3" —iA], [ D] Canada sees the United States as its com-
petitor. IR EEBEIEXF, FICE _AEAR . MEEBHHEESKELELE S
XS F s MARIEREBEEN T, ZIUR T, 50 AB%EHE(B],

© 8%23xX Q)

XEHBICIMREAT A BN WA 5LEANEE. 2BTRUAERBELEFTF ),
WAL BRI ZARMA AT, 2HRBRBRAALZAR - ZFARA , ZIHAGEZHGIEZ,
ABAARCEDET S EHRANESTFHEM, mHIFFXHAT, ZEFFR A4 P
BRGPEFFHINERMNYER, RIELPEFA RO IASTRBERK, 2EFAEAF /&
M4 ERE] e Rie ot Fr 0L BT EBMAIER T e R R, AR L X ALGE 5 1R
EE TLFAIE

AL AR KR ERKEMNFHE SR A ZLEAGT HHEZ(NAFTA) 9 R B X —,
EJUS % NAFTA — AR AL FHABEAR, TTHAF2 ALEBRTESH AL L
R EHBHEDE REFNATEZNAR, FHFIIIHALLIFKERTL - MAHAER
AT IANAERBREENRILEDE  ZHERRXFRH &L, TR A ARt

201345 ACHEE - RELAEGRAEIETHESHEET S, FATL£E4EB TSk
FRE T wEACH AFH FEATEE oMY LA, mE 2007 FEEKSDFHT,
fe#p A NAFTA £ — AN 4587, SIEAHF - A8 E 9 AP e 3#E T NAFTA R F R &9 #%
H, BB T HHEALEFAARAENERT, AEXLPMAARK SEAEEZALAH



