CENGAGE
~ Learning'

=tm . B .
(2] NIREXE =EB *

( N. Gregory Mankiw )

| BEREFFE RIS |
PRINCIPLES OF

ECONOMICS

SIXTH EDITION

© A% CENGAGE
i* learning’
xE ¥ ¥ 3




(2] NIREXE =EG

( N. Gregory Mankiw )

| FBHEZFFRIITLREH |

RERF HhRtL

it x



Principles of Economics, 6e
N. Gregory Mankiw

Copyright © 2017 South-Western, Cengage Learning

Original edition published by Cengage Learning. All rights reserved. AR R R S A B AR RS

A, BWEHBIT.

Tsinghua University Press is authorized by Cengage Learning to publish and distribute exclusively this custom reprint
edition. This edition is authorized for sale in the People’s Republic of China only (excluding Hong Kong, Macao SAR
and Taiwan). Unauthorized export of this edition is a violation of the Copyright Act. No part of this publication may be
reproduced or distributed by any means, or stored in a database or retrieval system, without the prior written permission
of the publisher.

AR AT 5 EIAR R 2 ST HH A TS A 2 AL R AT o BURSUA SURRAE A 46 A RIERT
E#A (MAETEESE WEITEERTEGE) H6. REBEASH O RBAE RIS
M7 R REHARE T EREIF, AMELMEMT REFBRETABETHRD

It E AU EENEFEICE B 01-2017-1079

AH#HEME Cengage Learning FifAtR%E, EHREEFBHE.
MRALER A, BLR. SNEIREE: 010-62782989 13701121933

EEEMME (CIP) #iE

352 E B, %5 6} = Principles of Economics (6e) : # 3/ (3£) N.#g#H X H-2 E (N. Gregory
Mankiw) # . —db5t: HHERFEHRE, 2017
(HEL G RIIFESCRRB D
ISBN 978-7-302-46895-0
I.@%: II.ON- [II. O&F¥—\FEFR—FM -3 V. OF0

vf [ A< B 54 CIP %S (2017) 2 052869 5

RERE: MR
Hm&: HiE
REENH: B

HAR&ZAT: HEHERF R
M 3k http:/www.tup.com.cn,  http://www.wgbook.com

o b dbRUEEKREFEMRE A R BE  45: 100084
i & #l: 010-62770175 B . 010-62786544

BB EEERS: 010-62776969, c-service@tup.tsinghua.edu.cn

FRER®: 010-62772015, zhiliang@tup.tsinghua.edu.cn

LR EEERIARAR

R E R BRI

LB S

203mmx252mm El 8. 39.25 i . 2

2017 4E 3 A% 1 K ER XR: 20174 3 HEE 1 IKEDRI
1~8000

99.00 7t

064907-01

b ff )

=

TS D
BB o B I

B0
s



Principles of

Economics g

Sixth Edition

N. Gregory Mankiw



% kR H W

NI BNLTERUCNREES, REBAN XE TR, FINVEBEEIMNTHED
EELNNSRSTRBCACITHNRE, BEAZERTSEINSIHRATEER
EDtER—FRIEURSTEEDENEB. BNMEENED, EXEREBRIR.
EEINRZMHSRS ZXKBEINEEN, BZARPEENEMNEHE2(F,

SRHBEIA (FFERE) , B 1997 FERBMRLLE, BEUFRELIBHITN
FEBA, RRZENHINER, HEIFEWN 20 BDPES, RIZLERZIXABMR
AR E TR XABIPEFRBESAERE LR,

BSIEEZ IJBRATNEERZBRAVIRRIBZ A BRI, EHRA1I8ER
BXFRZZEERNETFZINBRTRKNEREBINPERE, BREaH
BIWMPIZLTE, XEZISBHRINESH .

AhREBHN TS BRI S, IRAELSRS, MIEC. BE, IMSUEES,
PENERTHE, MEERHENFE. IIMBIRERNZIHR,.

NERREBBHRONEX, HENRENHZLRMER, BIERRBPHR S 8
DRATFCHET, BEABHNRBNRATEES] KAFE. ENRREBHTH TN
BEHREB T RPN, FHRINERD S HMONE, BXEFUEE. MANET, =
EYLIMEBFT B,

AABRSBRIIEP, BEHTEERZFLFTERARIPRRENMRVFEEIF
2R, FELCFRNRREY |

BFRIESFMLERNEE. EFIINKERSSEERD, NBPAHAHUR, &
B KB ARSI R ERNIOTRIES].

Wl ASRESHMNREERNBUARY; FIERDERNEWATORNE
EEATEMANEINITEE.

BHERZHIRAL
201738




To Catherine, Nicholas, and Peter,
my other contributions to the next generation



N. Gregory Mankiw is professor of economics at
Harvard University. As a student, he studied eco-
nomics at Princeton University and MIT. As a teach-
er, he has taught macroeconomics, microeconomics,
statistics, and principles of economics. He even
spent one summer long ago as a sailing instructor
on Long Beach Island.

Professor Mankiw is a prolific writer and a regu-
lar participant in academic and policy debates. His
work has been published in scholarly journals, such
as the American Economic Review, Journal of Political
Economy, and Quarterly Journal of Economics, and in
more popular forums, such as The New York Times
and The Wall Street Journal. He is also author of
the best-selling intermediate-level textbook Macroeconomics (Worth Publishers).
In addition to his teaching, research, and writing, Professor Mankiw has been a
research associate of the National Bureau of Economic Research, an adviser to the
Congressional Budget Office and the Federal Reserve Banks of Boston and New
York, and a member of the ETS test development committee for the Advanced
Placement exam in economics. From 2003 to 2005, he served as chairman of the
President’s Council of Economic Advisers.

Professor Mankiw lives in Wellesley, Massachusetts, with his wife, Deborah,
three children, Catherine, Nicholas, and Peter, and their border terrier, Tobin.




“

conomics is a study of mankind in the ordinary business of life.” So

wrote Alfred Marshall, the great 19th-century economist, in his textbook,

Principles of Economics. Although we have learned much about the economy

since Marshall’s time, this definition of economics is as true today as it
was in 1890, when the first edition of his text was published.

Why should you, as a student at the beginning of the 21st century, embark on
the study of economics? There are three reasons.

The first reason to study economics is that it will help you understand the
world in which you live. There are many questions about the economy that might
spark your curiosity. Why are apartments so hard to find in New York City? Why
do airlines charge less for a round-trip ticket if the traveler stays over a Saturday
night? Why is Johnny Depp paid so much to star in movies? Why are living stan-
dards so meager in many African countries? Why do some countries have high
rates of inflation while others have stable prices? Why are jobs easy to find in
some years and hard to find in others? These are just a few of the questions that a
course in economics will help you answer.

The second reason to study economics is that it will make you a more astute
participant in the economy. As you go about your life, you make many economic_
decisions. While you are a student, you decide how many years to stay in school.
Once you take a job, you decide how much of your income to spend, how much
to save, and how to invest your savings. Someday you may find yourself running
a small business or a large corporation, and you will decide what prices to charge
for your products. The insights developed in the coming chapters will give you
a new perspective on how best to make these decisions. Studying economics will
not by itself make you rich, but it will give you some tools that may help in that
endeavor.

The third reason to study economics is that it will give you a better understand-
ing of both the potential and the limits of economic policy. Economic questions
are always on the minds of policymakers in mayors’ offices, governors’ mansions,
and the White House. What are the burdens associated with alternative forms of
taxation? What are the effects of free trade with other countries? What is the best
way to protect the environment? How does a government budget deficit affect
the economy? As a voter, you help choose the policies that guide the allocation of
society’s resources. An understanding of economics will help you carry out that
responsibility. And who knows: Perhaps someday you will end up as one of those
policymakers yourself.

Thus, the principles of economics can be applied in many of life’s situations.
Whether the future finds you reading the newspaper, running a business, or sit-
ting in the Oval Office, you will be glad that you studied economics.

N. Gregory Mankiw
December 2010
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