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Abstract

This report is the third edition of the Blue Book Series on Cultural Finance,
which 1s compiled and published jointly by National Institution for Finance &
Development and China Culture Finance 50 Forum. It summarizes of the
development of China’s culture finance in 2018, and is divided into four parts.

Part T is the General Report, which is the core of the whole report, focusing
on the main ideas and thoughts of the research group on the research and practice
of cultural finance. This part first summarizes and analyzes development
environment and related policies on culture finance since the beginning of 2018,
including macroeconomic environment, development environment for cultural
industry, financial policies, policies of culture finance, cultural industry related
finance and taxation policies, etc. Then it outlines the development of cultural
finance from three perspectives: market (tool) perspective, industry perspective and
regional perspective. Finally, it gives policy recommendations on the development of
China’s culture finance, including specialization of institutions, products and factor
markets , construction of two pillars of cultural finance, establishment of special statistics
and information system of cultural financial market, etc.

Part II analyzes the development of China’s culture finance in 2018 from four
aspects; debt instruments, equity instruments, risk management instruments and
internet finance. Part III focuses on four industries; film, art, media and creativity
& design services for the studies on culture finance and capital market from the
perspective of industries. Part IV consists of four regional reports, which are added

to the Blue Book for the first time to separately study and summarize the

developments of culture finance in four typical citiess—Beijing, Shenzhen,

Guangzhou and Nanjing.

Keywords: Culture Finance; Debt Instruments; Equity Instruments; Risk

Management Instruments; Internet Finance

002



S

B.2
B.3
B.4
B.5

B.6
B.7

| 2RE
PENAERERE: EZEEHTEIT & &£ #H K /00
— XA AR R EIRIL B AN R TR v / 002
= 2018 F AR E AL A TR A TR AR DL covererrenrn / 015
2 KRBT FRGGECE L e / 023
I TER
2018 F RN W ERR BIRE - oo IRT BT/ 027
2018 FRIEN W R SRIRS v veeee % &R B4 /053
2018 FE MG BEIRET BB BIRE oo F /085
018 FEEXN MU ERAREHRE e F £ R4 /09
Il 7
2018FEFEBFERERIRES v kK H FEA /12
08FPEZARmERARIRS e e B HRA /135

001



B Az R A5

B.8 208FhEEHE I SHEADIHRREIRS - AR & B/ 169
B.9 208FHEEERITRS W SRAHHLERS

B. 10
B.11

B. 12
B.13

............................................................ gl]j\%[{ _ﬁiﬁ#j / 215
IV Xig&E

Q018U ERRRIRE -vveeorereeeeonee A /248
018FRYIMXHUERREIRS

............................................. Fﬁiﬁ'é‘,?— {Jj‘f’ FEI /274
WISET MU ERRREIRE oo FRE HiEL /291
018FmEMNX Y ERREIRS

................................. T %g Fi]‘éﬂ"@ﬂ' iﬁﬁ}{",ﬁl * %/314

[etwommpmisfE G )




CONTENTS LS

I General Report

B.1 Development of China’s Culture Finance: Progress under

Dual Pressure Jin Wei, Yang Tao / 001
1. Development Environment and Related Policies on Culture Finance / 002
2. General Picture in 2018 / 015
3. Policy Recommendations on the Development of Cultural Finance / 023

I Instruments Reports

B.2 Development of Debt Instruments in Culture Finance
Wang Bangfei, Lan Zigi | 027
B.3 Development of Equity Instruments in Culture Finance

Léu Deliang, Duan Zhuoshan / 053

B.4 Development of Risk Management Instruments in Culture Finance

Dong Yun / 085

B.5 Development of Internet Culture Finance 1i Xin, Chen Tingting / 096

003



sewe
seee

B.6
B.7
B3

B.9

B.10
B.11

B.12

B.13

004

A R R 1S

Ml  Industries Reports

Development of Movie Finance in China Zhang O, Lu Mengjie / 112
Development of Ars Finance in China Fan Yong, Han Hanjun | 135
Development of Media Industry and Capital Market in China

Yang Yongmin, Tian Wei |/ 169
Development of Creativity and Design Service Industries and

Capital Market in China Lin Deliang, Duan Zhuoshan / 215

IV Regional Reports

Development of Culture Finance in Beijng Duan Zhuoshan | 248
Development of Culture Finance in Shenzhen
Chen Nengiun, Shi Zhanzhong and Wang Zhengkar | 274
Development of Culture Finance in Guangzhou
Li Mingehong, Chen Zewen | 291
Development of Culture Finance in Nanjing

Ding Ming, Tao Tiantian, Bian Xiaohong and Zhu Jia | 314



