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PREFACE
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. PREFACE -

The Annals of Urban Finance and Banking in Hebei, the first of

its kind since the founding of the People’s Republic of China, has
come into being. Its publication is not only a great event in the
financial circle of our province, but also an important achievement in
. the provincial construction of socialist cultural civilization. Un-
doubtedly, it has positive" significance for summarizing the
province’s historical experience in urban finance and for guiding the
future work. ' | C ‘o
Like all other provinces in China, we have undergone a bro-

longed tortuous road in financial sector. It is only since the founda--

tion of new China that socialist urban finance industry can be
established and developed. The Industrial and Commercial Bank of
China, Hebei Branch (ICBC, Hebei Branch) although' with only

six-year history, has been doing banking business such as savings in

cities and towns, industrial and commercial credit and settlment etc.
for more than forty years. On the basis of gathering substantial
materials and according to its business scope such as credit, savings
and settlement etc., ICBC, Hebei Branch compiled with great efforts
this book showing our provincial urban finance development course
.dated from 1949 to 1988 in a systematic way while regardless the
binding of the facts of financial institutions’ merger-parting in the
past. The annals, being a pioneering work and containing the 40
years’ origin and development, rise and fall, consists of historic

documents in urban finance, and is extremely important for financial o

industry to inhert the past and usher in the future and for the

development of national economy in the province. Under the guiden-



Annals of Urban Finance and Banking in Hebei

ce of Marxism-Leninism and Mao Zedong Thought, the annals;'
painting a realistic picture of the province’s urban finance, embodies

" such one truth that “No CPC, No new China” and “It is only socialist

" that can save China” by recording the achievement reached in the
province’s financial sector over the past forty years. ‘
This annals, regarding “Example, Proserving historical mate-
rials, Education” as its purpose, recorded fully and accurately the
historical evolution of our provincial urban financial industry and
narrated properly the historical roles of finance in various periods.
You'll find everything fresh and be benefited a lot after reading it.
Having the book, you can not only look it up at any time, but also use
the past to analyse the present and make the past to serve the
presént. Definitely speaking, this annals is worth reading for finan-
" cial workers and refering for economic and theoretical researchers.
Now China has gone into a new stage of reform and opening, the
financial activities, which are closely interrelated with national
economy, are important for the deeping of economic rectification,
~and building socialist financial industry with distinct Chinese charac-
teristics is financial workers’ historical mission. There is no ready
experiense that we can use for referrence in the world, we must
preceed from the actural situation of China and the concrete condi-
tions of Hebei, take our own path by summorizing historical exper-
iense unceasingly and exploring positively, I firmly believe, under the
guidance of the line, guideline, policy of CPC since the Third Plenary
Session of the Eleven Central Committee and with the efforts of
whole provincial financial workers, we are able to compose a new
movement of our provincial financial industry. ‘
By . ' Guo Honggqi
- Vice-Governor, People’s Government of Hebei Province
- » Mar. 1991
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Compiling annals in flourishing age, is a historical tradition in
. our country. As early as the Yin and Zhou dynasty emperors had left
and right officers to note down their words and deeds respectively,
even in local counties there were officers responsible for keeping
records of events. Successive dynasties carried on the cause. The
reason why the compilation of annals has been going on unceasingly
is that annals has the special function of “Example, Preserving
. history materials, Education”. The ancients said:* Rulers of coun-
tries take history as warning” “Governors of prefectures take annals
as warning”, it is thus clear that, historical records and annals have
always been the treasure-house of rulers to seek the good plan to
develope country vigorously and manage state affairs. Officals and
scholars in old days, when they arrived at one place, “The first thing
after getting off carrige was to ask for the prefecture annals”. Even
-nowdays, the specialists and scholars also always start with consult-
ing annals to find out the basic conditions. Even in USA where
money is omnipotent, 2939 kinds of China successive dynasty annals
were collected in the Congress Library for its economic purpose. All
of the above prove that, the role of annals has been paid close
attention by Chinese and foreign personage.

Genneral Secretary of CPC, Jiang Zemin said:* New local annals

are actual, vivid, kind and persuadable teaching materals for educat-
ing the vast numbers of people, especially the young generation, in

the Four Cardinal Principles, patriotism, socialism and revolutional




