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Introduction

Hangzhou Iron & Steel Group Co. (HISG) is one of China's 520 state-aided enter-
prises and 74 national backbone iron and steel manufacturers. As of end-2001, HISG
owns/controls 38 subsidiaries worth of Yn9bn in total assets.

HISG's largest subsidiary is Hangzhou Iron & Steel Co Ltd (HISL), whose main prod-
ucts are building and industrial materials. HISL offers 47 kinds of steel products in 1760
specifications, two-thirds of which well meet international quality standards.

HISL has 4200 professional and technical talents of various specialties, thus possessing
strong R&D capability. Since 1997, HISL has kept a record of 100% manufacture-sales rate
and 100% settlement of accounts receivable, ranking 28th in China's metallurgical industry
in terms of output and 10th in terms of profit.

In recent years, HISG has framed out its operation mechanism as per modern enter-
prise system. While focusing on its core industry of iron- and steel-making, it's now actively
probing into hi-tech and new industries, taking on a development pattern centering on iron
and steel industry, and diversifying into real estate, environmental protection, domestic
and international trade, I'T, machine-making, construction installation, industrial design,
education, scentific R&D, hotel and catering services.

In the next three to five years, HISG expects to attain Yn10bn (US$1.3bn) in annual
sales revenue, and will grow into a highly competitive modern conglomerate with excellent
core industry, optimized industry structure, flexible operation mechanism, excellent corpo-
rate image, and good profitability.
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Foreword

Histoty is a mirror - it reflects the past and enlightens the future.

Hangzhou Iron and Steel Group Co (ex Hangzhou Iron & Steel Works),
was founded in April 1957. Through four decades of ups and downs, it has now
molted into a Yn9bn(US$1.1bn)-conglomerate owning/controlling 38
subsidiaries.

Collected in this Pictorial Annals are some 300 pictures that replay our
growth track and record our history from nothing to something, from small to
big, and weak to strong. The Annals vividly show the fortitude, courage and
enterprising spirit of generations of HISG people and the many achievements
they have made.

Glory belongs only to the past. It's the future that we more look forward to.
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June 25-26 1999, President Jiang Zemin and our Board Chairman Mr. Tong Yunfang at the Reform and Development
Seminar of State Enterprises of East China.
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; July 2, 2001, state leaders i iewed with party ives from around China. HISG Chairman Tong Yunfang
being one of them.




December 1958, Vice President and Vice Premier Chen Yun visiting HISG under the escort of Mr.

Wuxian, Vice Governor of Zhejiang Province.
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Sepr 20, 1999, at the exhibition of "50 Year's Achievements of PRC”

staff through video phone at Zhejiang Pavilion.

. Premier Zhu Rongji greets HISG
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Sept 19, 2000, Vice Premier Wu Bangguo visiting

HISG under the escort of Mr. Zhang Dejiang, Secretary-
general of CCP Zhejiang Committee and Chai Songyue,

Governor of Zhejiang.
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Feb 8, 1999, CCP Zhejiang Committee’s Secretary-general Zhang Dejiang paid a formal visit
to HISG.

199924 B 16 B, BHIIEA %

April 16, 1999, Governor Chai Songyue and Vice Governor Ye Rongbao visiting HISG.
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Office complex.
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Ottice complex at night.
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HISG's convention center.
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The plaza before HISG's office huildings.
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