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Dear Reader,

It is a great pleasure, and privilege, to have my books translated and made available
in China. The development of the Chinese marketplace in the last 30 years has been one
of the great advances in the history of the world economy and the fact that my books are
now part of that marketplace is a source of immense pride to me.

In my 21 years in investment banking, the one factor I have always been aware of is
that of change. The financial markets are constantly in a source of flux, as new products
and processes are developed, sometimes to replace older products and sometimes to sit a-
longside them. For both students and practitioners it is important to stay abreast of this
change. Hence the need for constant learning. What I have always attempted to do when
writing textbooks is to make the subject matter as accessible, and as transparent to the
reader, as possible. There is no subject in finance and banking that cannot be made easy
to understand.

I hope I have achieved this with my books, and I hope that they are of value to you,

dear reader. My best wishes to you, in learning and in life.

Professor Moorad Choudhry
London Metropolitan Business School

May 2010
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