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Chapter 1. 1

1. It concerns trade operations of both import and export and includes the purchase and sale
of both visible and invisible goods, the former of which is called trade in goods while the
latter of which is called trade in services in the word of WTO.
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2. within their own boundaries: 7E H C. ISR AN o

Foreign trade also occurs because a country often does not have enough of a particular item
to meet its needs. Xﬁ&[‘ﬁg‘[ﬁ’%lﬁyﬂﬂ/l\@'%iﬁﬁ"&ﬁ/@@ﬂ@%ﬁﬁﬁﬂéﬁﬂﬁ%%
M= A o

When an exporter arranges for this kind of transportation, he rents space in the cargo
compartment of a ship for one voyage. 4 DR L HEXFERZ i, MESEMEFHEA
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The prudent exporter purchases insurance for his cargo’s voyage. J#EAE R H KRS HAL
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be vulnerable to many dangers: 53,

be reimbursed : f5BWiz, BT,

Chapter 1. 2

8.

The balance of payments is the difference between money coming into a country ( from
export) and money going out of the country( for imports) plus money flows coming into
or leaving a country from other factors such as tourism, foreign aid, military
expenditures, and foreign investment. HPFRIE X% TF—MNEZEH O &K AF#E O
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money flow: 5 HijitiE, HHHE

Investments are the means by which nations utilize the capital of other nations to build
factories and develop mines for their own industrial base. %245 —/~E S5 i F FHH
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10. The appeal of direct investment lies with the access to market and resources as well as
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rationalization of global production afforded by such an arrangement. W 5| B B4 %5
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As financial markets around the world become increasingly integrated in recent years,
international portfolio investments have become popular with investors as a vehicle of
diversification further hastening the process of international financial integration. 4%
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When a foreign direct investment (FDI) is made, capital enters a country, enabling it to



