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Unit Introduction

-

International economic organizations are established for the achievement of common
economic goals. Their members can be governmental or non-governmental, regional or
global. Each organization has its own unique missions to fulfill and serves needs in particular
economic fields.

This unit gives a general introduction to World Bank and World Tourism Organization,
both of which are famous international economic organizations. Also you will learn about the
organizational structure of International Monetary Fund (IMF) through reading the given
organizational chart.

Since the topic of this unit is International Economic Organizations, it will come as no
surprise if you find a lot of names of organizations, institutions and important documents in
it. The following is a list of such names and other relevant terms that you will encounter in
this unit. If you are not sure what they mean, try Task 1 before referring to the dictionary.

Professional Words & Expressions

IMF Institute

business volume

tourist destination

economic well-being

Global Code of Ethics for Tourism

National Tourism Administration

Millennium Development Goal

international tourist arrival

International Bank for Reconstruction and Development (IBRD)
International Monetary and Financial Committee
Joint IMF-World Bank Development Committee
International Development Association (IDA)
World Tourism Organization (UNWTO)

u,:W\ ISRes g : RS TR



In this task, you are expected to match the above expressions with their Chinese
equivalents. Actually you don’ t have to understand every word in an expression to find the

correct translation, an understanding of the key words will suffice.

Column A Column B
1. International Bank for
A. HFSF RS
Reconstruction and Development (IBRD) IR
2. International Development » -
B. NHE T4 4
Association (IDA) SLLE LSS
3.  World Tourism Organization
C. AFRHRHHEIH;
(UNWTO) BRIR IS FRAIE
4. International Monetary and Financial N
, a D. [EFRAkHEAS
Committee
5. Joint IMF-World Bank = Ty
, E. EREXHFRBIT
Development Committee
6. Global Code of Ethics for Tourism F. EWl#H
7. National Tourism . _
. G. THEREHWR
Administration
8. business volume H ERSHESHNSHR
) BITBRARRERS
9. international tourist arrival . HEirEMESRRE
10. Millennium Development Goal 1. ZumEA
11. IMF Institute K. JiciifHs
12. economic well-being L. BEZEKREE
13. tourist destination M. tHFRIEFHS




Comprehensi eaing

Pre-reading

This text gives a brief introduction to the World Bank’ s mission and the way it fulfills
that mission through IBRD and IDA. When you read, you are required to note the differences
between IBRD and IDA in their missions based on a good understanding of their
responsibilities.

Now read the instructions of Task 2 and start your first reading.

In your first reading, you are not expected to grasp every detail mentioned in the passage.
Instead, you should focus more on the overall development of the passage. Jotting down some
notes can be very helpful in your grasp of the passage’ s outline. In view of this consideration,
the following exercise is designed for you to complete, so that you can have a better understanding of
the World Bank Organization.

The aim of the World Bank’ s work is to achieve the 1 Its
2 is to help developing countries eliminate poverty. It is made up of
3 and 4 with 5 member countries.
6 mainly serves middle-income countries and poorer
creditworthy countries. IDA shares the same 7 and 8
with IBRD. It provides 9 countries with its services.
10 receives the largest share of credits and grants from IDA.

. —



The World Banlk

Suggested Reading Time: 6 min.

1 The World Bank is a vital source of financial and technical
assistance to developing countries around the world. Its work focuses on
achievement of the Millennium Development Goals that call for the
elimination of poverty and sustained development."! The goals provide it elimination 5[,

with targets and yardsticks for measuring results. HK
yardstick ik,

HEAE
the goals by working with its partners to alleviate poverty. To do that, it ajjeviate 4%, 28

2 Its mission is to help developing countries and their people reach

concentrates on building the climate for investment, jobs and sustainable i
growth by investing in and empowering poor people to participate in
development, so that economies will grow."”

3 The World Bank is made up of two unique development unique #i4%H
institutions owned by 185 member countries—the International Bank for SniB o]
Reconstruction and Development (IBRD) and the International
Development Association (IDA). Each institution plays a different but
collaborative role to advance the vision of an inclusive and sustainable
globalization.

4 Established in 1944 as the original institution of the World Bank
Group, the International Bank for Reconstruction and Development
(IBRD) is structured like a cooperative that is owned and operated for the
benefit of its 185 member countries. IBRD aims to reduce poverty in o 1o
middle-income and creditworthy poorer countries by promoting creditworthy i
sustainable development through loans, guarantees, risk management %—)é‘ iy
products, and analytical and advisory services.” Nearly seventy percent of ‘
the world’ s poor, defined as people who earn less than $2 per day, live in
middle-income countries. These countries borrow from IBRD and have a
large unfinished social agenda that includes meeting and surpassing the
Millennium Development Goals.

5 IBRD raises most of its funds on the world’ s financial markets and
has become one of the most established borrowers since issuing its first
bond in 1947. The income that IBRD has generated over the years has
allowed it to fund development activities and to ensure its financial
strength, which enables it to borrow at low cost and offer clients good
borrowing terms."!

6 At its Annual Meeting in September 2006, the World Bank —
with the encouragement of its shareholder governments — committed to commit to £ /1F
making further improvements to the services it provides for its members.

To meet the increasingly sophisticated demands of middle-income

_ N



countries, IBRD is overhauling financial and risk management products, overhaul fif&,
broadening the provision of knowledge services and making it easier for i
clients to deal with the Bank.”™

7 IDA complements the International Bank for Reconstruction and 'ébmple‘ment*l‘
Development, which serves poorest countries in the world. IBRD and IDA R

share the same staff and headquarters and evaluate projects with the same = = = =
rigorous standards. ﬂmmus?‘m‘%

8 IDA is one of the largest sources of assistance for the world’s 78 F%#I .
poorest countries, 39 of which are in Africa. It is the single largest source e
of donor funds for basic social services in the poorest countries.

9 IDA lends money (known as credits) on concessional terms. This concessional .
means that IDA credits have no interest charge and repayments are 1[:25&9 .
stretched over 35 to 40 years, including a 10-year grace period.” IDA also 'stretch i}, iE
provides grants to countries at risk of debt distress. E

10 Since its inception, IDA credits and grants have totaled US $193
billion, averaging US $10 billion a year in recent years and directing the
largest share, about 50 percent, to Africa.

(534 words)

[1] Its work focuses on achievement of the Millennium Development Goals that call for the
elimination of poverty and sustained development.
BRI AR TR R R AR T 8 R R B TR R & B R o

[2] To do that, it concentrates on building the climate for investment, jobs and sustainable
growth by investing in and empowering poor people to participate in development, so
that economies will grow.

A, ZVE ) TSR HEARTRARAOEZS SRR, REER A THRIE.
Bk 5T RS K IS, AR BEL TS K.

[3] The International Bank for Reconstruction and Development (IBRD) aims to reduce

poverty in middle-income and creditworthy poorer countries by promoting sustainable
development through loans, guarantees, risk management products, and analytical and
advisory services.
E PR 2TT R RAT B 7B SR AL G K R AR XU B E 7= it LA B A i R 5545 07
AR RN B R R FE R RIS E S T Hr2E & & , TR 3 26 [ 2K Y
A

[4] The income that IBRD has generated over the years has allowed it to fund development

activities and to ensure its financial strength, which enables it to borrow at low cost and

. —



