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Introduction

The book aims at exploring the economic logic of the university development,
mainly applying the economic theory of property rights around the required “re-
sources” and its “property rights” , and puts forward an innovative view: under
the resource-essence view, university development refers to the steady accumula-
tion, retention and derivation of resources, and would be promoted by the continu-
ous absorption and effective utilization of all kinds of resources available. To im-
prove the efficiency in resource absorption and utilization thus thereby to promote
the university development, the resource holders/investors should be given the full
property rights, including clear ownership rights, appropriate indirect control pow-
ers, explicit direct control powers, adequate income rights, sufficient ownership
rights of retentions and derivatives. Chances are that corresponding university gov-
ernance is a guarantee of the realization of all those above-mentioned rights and

powers.
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