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Abstract: In this chapter, we describe the basic concept of municipal
bond firstly, including its implication, nature, characteristic, function, risk
prevention, classify and its developing history. The local government can offset
the deficit, raise developing fund, optimize allocation of resources, increase

total supply in local places if issue municipal bond. In this way, the municipal
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bond is a important way of raising capital for urban construction for the local
government. Then, we compare the municipal bond with national debt, corpo-
ration bond, financial bond and international bond, summarize the differences
among these four kinds of bonds. It’s helpful to understand the municipal bond’s
connotation and extension. The third and fourth parts of this chapter describe
the theoretical and realistic significances of the study of municipal fond system
in china separately. In the theory part, we point out that this research is base
on the public goods theory, government bond theory and fiscal decentralization
theory, and it can complete the research in these areas in our country, pro-
mote the development of financial theory and the innovation of financial instru-
ments at the same time. In the realistic aspect, the research on municipal bond
system meets the needs of amplifying the local government’s fiscal right, rai-
sing construction fund by taking advantage of local government’s credit finan-
cing function, promoting local economics and public goods’ supply by using

the resources allocation function of the market, and the reformation of the plat-

form of investment and financing in local places.

1.1 S

1.1.1 THEEHEFNE X

W7 BURTE L WM BORGOA R TEOL T, A 27 23 542
Flb R RITE, RIEAM XA 2T R BRI SRR, 7EKH
BAST BFHEREERD L, #HBASGERIAE, AL LKA
SR XA L7 BURF A 555 A BB 55 FR 0 D7 BURM5 55, Sk
BUR 5 55 RS R o

FeVFHTT BUR B 6155, & H A TS 246 KER 70 B K Al A7 80k
TR E K, A —HEEK, 1RVl BUF 265 89 H
W, #REENL T B 58 ¥ BT O 1 95 B R R KU 4 AR R



1 &% ®

TEM T BUNR S, ERAFEMMIER: —RURITHIFIEAZ
555, BDHITBONfiFE, RifRHb iy R A SIE XA ME 655
EVFZRONE S, WERATERL 3R A 1 BUR IS R fE 3k, i
ik 7=, H 7 BUR R R ORI AT B 7 22 T BURAT (Mu-
nicipal Bank of the Netherlang) #tj&— M+, fEEEH, RE by
BN R T ImiE eSS T ARAT A 3K, (HR SR M E2B R &TT
fiizr.

T T U 27 A o 7 BURF 5 2R I B B N . 24 iy BUR sl & AL
B EAT, LABUNBIBSE — BV B S050 B as kIR, 2
FIRTTEERE VO A B iR . —MBORBE, BRIE. AR, BRiE. fk, it
A RYAEIAER AR B, BARAREE R, FEEARN
. BHREWOHK, Rn, BB INBHESER A, Bk, AR
PEETE A% TRl B . RKHILR, BURERIT TR BOF, LR
S A PbE A F B A, TEVE T R ES, TBUETSR R B
WNER RSN EETR, R -EAGERN—NEEHEH
i

L1.2 THESFNER

HAT, EHFSEATEGZETSS, LSEE T BUbSRH) & AR
BK, B, RETE AR —TEHER A RS IR T A,
B E AR i BUR SR &, MU T M EBOR M-S REBUR
MERFEIOLE, TENgE T BUF R BCEIRGE, & TEATENZS
mnf o DA SR T BB SF T ) K R BIAR RS, TV Ui 23 B AT LA 44
AT LA :

1.1.2.1 {58

B S5 LA 7 O BB 55T H e AR R 4R, (5 HGKR T
Ef, BN “HA6R”, BFEME, BARME, Ml Gi2F5H
e, EH8L, AR TERER S ERT.

1.1.2.2 @R AAK

o T BURSRE B 7307 BURE T, 1 s fERE, I e,




o ] B B R e ISR

R FIF RS T-B, B2t FIARMYERIZEAE, Bob, Bk
Loty BB — A B , 53t 2 3L 7 R R e Gy T A
BEUEH BRI | AR HE A 4l 5 A O I A5 9 S B gk
o5 ) 5 TBORF L AT ) A 2 A0 R 26 9 R4 b R L o
G0 A, o TITBOR R R R b R B BT H 1
A, BETRRARIZE A, BT LAk M 7 BORF A B S PR, ST LA
ST EEE R R

1.1.2.3 PRE(E L

5 FEL M 7 BORE 57 T B I Ve 4 — BT Tk 2 26 3
LM MR, (25 10 FR TEA SE M T BOR AL . b7 B
1 BB A B A 1 P IR MG o T BT 2 5 T Y AR PTG
H A, TR T3R50y 2% R R SRR MR R S, ARt 2
PR | AR T 20 KT A TR L 610,

1.1.2.4 HWIR®EK

B £ B TACM MG . BEBE . SRS/ I i, X e
@ i H R AR K, T LIRS i — BT P 2
SRBLIRSS o b T M BT AR R P R A DS, SR
Ho 47— T Y, MOy BORE 3 R AT K (R KT ik
SPUFAE) DA TBOT B A T, T B S o
PRAIE , 22 FH T HO 7 IR BOSE 4 (300 I

1.1.2.5 ¥Fishtkts

M7 BOR T LA 1 A BOBCORSE . EATHAG R AT A, T
T IR F TN, B LR RN ER, KEH
8 AR T e, T ELph PO bt , (e M
IR, BYEHERT, WHTBE AW, AR R
P

1.1.3  TBESS H it 77 BT M BN L

HAT, REMTBONFWBERAIEARSE, ERAHE: Bk, 1TEF
Wt B, LAR A . T BRI X LRR b7 BRI B A



1 & i

#A T X 5 o

1.1.3.1  ATBEZ MBI X 5

(1) BAS AR, BfCEA RS, BBUNEMEE KA IR
BN SR BN, B ABANBL SR —FhiE 55, TBUsidF 2
75 B BB A R R U R AT R 55 AR 0E, AT HIBIAE, (2) Bk
FARARR, BIBCEA T, BRAFRMLESN, —BEH T BUFA 448
NBEBGRABL S, 18 i 32 A SE 4 & A AR 55 06 2 A BE A I A 2L 77
K, XRE—FARTERXS A 1T B SR WA SR R A A
[ 2952 R A PR LA A B . (3) ffREAR. BUFEMEBIR,
WA AL IRET, B HEA SNBSS . RITH B
B, FARBEE BB M BUFRAEYEE, HRERRSBIH B 56U
fi, AIOL, BRI EARMEERTHREZEHINBAS |, 8
Vb, MBS KT RAA LT AR BRI NBIA & o B
WIS, MiBEiR ST S . T RS, AR, 17
B SR A X e AT R, Bl ERAT TSR . ATBMETI &S,
5Bl —eBA RS, BUBGEHTHAMFABIEMEWABIAN . TH
i Nl 8% A WK,

1.1.3.2 WS EA TR X5

R ) B A %8 P A AT Rl 43k [ A B 7 0 8 PR M A A LA BT TR
. MBS EA R EHBAEHX AR (1) KEARE., 1B
BB AR TRITE M BB, EAR~2ERERIE T H
AR FNE g%, HERTH T EARASEWE M ARS, B
BEAR 25 5 WL A5 7 H 7 WE OB HP BT o 0 BN, (2) TR B T 5K
Rl HTEfiR F—RALHR N, EARS2EHkERETEHA
WARZETA ., (3) XBHRARR, 1B A TR E BB
H, EARSLEERSEBEARAZETE M EHTHRA

ME AR SEAREREHXSE: (1) B&EWBHE F sk
Al H7FBUFRATHBUR S, BUMREIS A, BUSHRAJR T,
BTSSR ER RGOy BUM A EAA R, Bt
Hib4r, RBUFHIE 6 AR A, mIRE R EKA,




