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Abstract

With the development of the world economy and human civilization, produc-
tivity forces society to create and accumulate amounts of wealth. Along with chan-
ging environment and human activities, various catastrophe risks happen fre-
quently, especially in the 21* century. Besides, China is one of the countries,
which is subjected to the most serious natural disasters and catastrophe loss
throughout the world. Chinese are always proud of the fact that that we use only 7
percent of the land across the world to raise 22 percent of world population.
Whereas few people know that over 33 percent of high intensive earthquakes took
place on the 7 percent of land. From 1900 to the late of 20 century, more than
500 thousand people, who makes up approximately half of the death toll of earth-
quake throughout the world, died from the earthquakes in china. Due to planned
economic system, Chinese people Chinese companies, even the government did
not take risk awareness seriously. Only in recent years, because of frequent ca-
tastrophe having greatly endangered human life and property, disaster insurance
becomes a new concern gradually.

Among the numerous catastrophe risk management and catastrophe insurance
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analysis, both theoretical and practical group emphasize only property insurance
rather than personal insurance. Compared with property insurance, most personal
insurance products cover the disaster caused by earthquake, tsunamis and mud —
rock flow. Considering Chinas condition of personal insurance, the analysis on
catastrophe personal insurance needs further improvement. Among the analysis on
catastrophe insurance in China, experts still focus on property insurance. Never-
theless, it is undeniable that the value of life is prior to the value of goods during
the huge natural disaster. This dissertation, based on catastrophe personal death
insurance, has great academic value and practical significance.

This dissertation combines several research techniques, and focuses on the
realistic condition of catastrophe risk management and personal insurance. Moreo-
ver, this dissertation makes a comprehensive conclusion about problems and theo-
ries as well as the future directions of catastrophe risk management and personal
insurance. The dissertation is organized as follows:

The introduction explains background and significance of this study. Based
on analysis of relative reference, it concludes research methods, contents as well
as innovational points and drawbacks of this dissertation.

The first chapter is the concept of catastrophe personal death insurance and
related terms. It starts from the basic concept of catastrophe. Then it reviews sev-
eral conceptions of catastrophe both at home and abroad from both qualitative re-
search and quantitative research. Combining relative conclusion with research
subject of this dissertation, this chapter focuses only on tremendous natural disas-
ter except catastrophe caused by people. In addition, this dissertation takes
earthquake as an specific instance for further analysis, whereas it still applies to
other natural disasters. After comparing personal injury with personal death,
comparing general personal death with catastrophe personal death, this chapter
only analyzes the insurance coverage over personal death caused by catastrophe.
Finally the dissertation points out that the insurance coverage of catastrophe per-
sonal death can be provided by commercial insurers and the government as well.

The second chapter is the basic theories of the insurance coverage over ca-
tastrophe personal death. In this chapter, theoretical analysis forms the main
body. According to analysis on the essence and function of insurance, it demon-

strates that the basic factor of the insurance guarantee of catastrophe personal in-




jury and death is to ensure the right to exist and develop, to support the basic liv-
ing of people after natural disaster and play an adequately role in social manage-
ment. Based on generalization of the social responsibility of insurance companies,
this chapter points out that insurers join management of catastrophe insurance and
fulfill their compensation is the direct embodiment of social responsibility of insur-
ance companies. Otherwise, through analysis of theory of insurance contract, it
demonstrates the principle of the property and claim of catastrophe personal injury
and death insurance. Finally, by generalizing the insurability of catastrophe per-
sonal insurance, this chapter draws a conclusion that catastrophe personal death
insurance guarantee of low income group should be taken into account for govern-
ment.

The third chapter makes a comprehensive analysis of insurance guarantee of
catastrophe personal death. In an era of disaster happening frequently, no one
country or organization can take the responsibility for catastrophe loss alone. In
this case, this dissertation demonstrates that the insurance guarantee of catastro-
phe personal death is one of the catastrophe guarantee. In other words, it cannot
exist without other guarantee. It is the way to analyze other guarantee, based on
understanding of insurance guarantee of catastrophe personal death. Therefore,
this dissertation points out that guarantee of catastrophe personal death can be di-
vided into three parts, guarantee from government, insurers and non — govern-
ment organizations. In addition, Based on analysis of the divided three parts and
making a comparison, this chapter concludes that guarantee from government is
the fundamental one and guarantee from insurers and non — government organiza-
tions is helpful complementary. Besides, as a marketization risk management
method, insurance exhibits its superiority in the management of catastrophe risk
as well as an essential way to assist social management of government.

The fourth chapter makes a comparison of different countries and regions of
guarantee of catastrophe personal death. It cannot be denied that the international
practice of guarantee of catastrophe personal death is the way to verify the related
theories. Due to various national conditions and regional differences, the form of
insurance guarantee of catastrophe personal death is definitely not the same. In
this case, this dissertation aims to innovate and perfect the insurance guarantee of

catastrophe personal death corresponding to the condition of China. The disserta-
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tion chooses United States, Japan and Taiwan, as observation object, since they
have suffered a lot from severe natural disasters and have developed perfect per-
sonal insurance protection system. Because of the perfect of guarantee from gov-
ernment and insurance guarantee, the above three places do not have the typical
form of insurance guarantee of catastrophe personal death which China can draw
lessons from. On the other hand, insurance guarantee of catastrophe personal
death in China can still learn the essence of personal insurance policy and govern-
ment measures from these three places.

The fifth chapter generalizes the realistic significance of insurance guarantee
of catastrophe personal death in China. This dissertation tries to analyze insur-
ance guarantee of catastrophe personal death in different periods and points out
that catastrophe insurance always accompanies with personal insurance instead of
property insurance. Before Wenchuan earthquake, insurance guarantee of catas-
trophe personal death is included in the general insurance. This period is called
“recessive” period. The Wenchuan earthquake is a turning point for the develop-
ment of insurance guarantee of catastrophe personal death. After it, insurance
guarantee of catastrophe personal death starts to express its “dominant” charac-
ter. In this case, this dissertation regards Wenchuan earthquake as a optimum
reference to analyze insurance guarantee of catastrophe personal death. According
to analysis of Wenchuan earthquake, it shows the outline of insurance guarantee
of catastrophe personal death in current China. Besides, it also reveals two major
problems. One is that it is difficult to realize the compensation of commercial in-
surance guarantee of catastrophe personal death. Because of the special property
of catastrophe insurance, it is obvious that both the efficiency of compensation
and the function of insurance guarantee must be influenced. The other is that low
income groups are lack of insurance guarantee of catastrophe personal death. As
is known to all, with abominable natural conditions, rural areas suffer from natu-
ral disasters more frequently than other places. Unfortunately most low income
groups living in rural area are always excluded from both social insurance and
commercial insurance. Therefore, once catastrophe happened, the stability and
development of society must be definitely affected.

The sixth chapter provides the future directions for insurance guarantee of

catastrophe personal death in China. Based on analysis of the above chapter, this




