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LL1 HTAOEE, AREERAR, EMEREAEREHNE,
MK ERFEFEAOSFEKEELESBELNE. KA20 2F)F,
GDP K RO BETE 2% ~3% MK F E U #E A, BRI KL E
5 Wt BELRERS I N X — A%, B LHKIE X ERECER . R
SR L L, RENAMARELLHE, IRERAMEE LT
FREL R B2
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LL5  RXR—F B S . R B M AR S AL A )
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fliit), Rk 19 4FfEE CDP I H A B4F 6.4% ; QR R I B 456 5
W, Mate “+ =1 FHH8%, “+=1" FHHKT%, “+WN
W PN 6%, “tHA” VR 4% .

FPHENE . PESITAY GDPS000 £4, AERRIRHZ
F0.7, AARFE2.2,AM, REAZFEEKES, 252030



% axgkE H 3

H A GDP At 15000 £71, AXZEI5H4A41$0.8, £ 5
RIEEERFH2.T AT, RAFLEKRS, ZFHAY GDP
10000 £ TAEME, AXZREISHFE 0.8, £ARTRK
it 2.7, AEAAIORGRELENGES,. (RAQE
x#)

L1.6 RHREFERMARZEFERMETEE, $FELKFHA —ERE
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M, BATE 2F 2012 FA 2013 AR ZFE K R e Fm
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WAAIRE . 012 5% = FF2FHEASH B AH, GDP ik
THEEET.5%, EAERETARLAF 2012 £5 =%
BEEE2F#E, OEBALZEMERI ANBAEZRT R
TALHRRREERFARLERME., THEBILY,
$F=FFGCDP¥&47.5%, 2FCEAAKLES, Mits
STRAYKFEEH,

1.1.9 EAMEARTRAT “China’s policymakers seem to have reconciled
themselves to growth of 7% ~ 8% , not 9% ~ 12% , over the medium
term. " XFPAIWIRGIER, B BARKWRE FEREA {87
MIEE ., FIFEMEFHKE, EARKFLEE FMERERA
M. MEAFERENER, ELFSTRANE FERKHES
B,

Mg RIRE . PE GDP Ak, RiE, BTEL%IHE
RMFEM2012 FF=FREE2FBKEEHT. 4%, 8
2009 Fkix —ik B R R, €©5 2010 F9% ~12% &
BEMLBEREREE, 1.4 X —HF AR, 2HSH
FT~9 A 2FHEAEXFRHMLFERG, AAHZE
FERANA, ERAPEHRERTHE2FRERARE L £
R,

L1.10 1985 4RLLRT, FEGHIFRERA LI R A ™ I O RES B E
Guitfetrik R, ERRETRE™E. 1985 FLUE, AT S5EFRE
MAGETHA R BUCR BT GNP 4545, 90 4 LLJS [ Br i Ui 5% 10
GDP, F[EHT 2003 f iz . GNP FI GDP 22 57 T[] I J U A1l b
JF, FEA KRS IR A MRS E RSN EIE T, HI GDP %%
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LU P KRR, BB AT S 60 B SR L, ) 2020
4, SEELEE AP B AR 2 2 RO H 2010 42 80— . R
70 S, 10 4EAF ST I BO I T R 7% . % IR E) 2011 4E B
9.2% RS HIH A 7.8% , IAS TR JLAEZHE 7% , 2018 ~2020
G HEE 5% ~ 6% BIAT B0 AR . X — FRRAOBH 3L (L X1 8% By
RN,

WEAE: dFARRE, ART RO R, EiAELAY
RERAE, NKEZRATENLZFHKEELARTHE. K
2520 45, GDP growth rate T4/ 2% ~3% #97KF L& A
FE, BN KHPZFERREZRHRBIMEX—AY, FA
KEL LR AR, ik WAl L, KRB AT
ARBREFRLE, FARELEZIR,

L1112 PEKMSFLEESE LR RSN L, BAEYSEMN
HA, s nT LIS AR IS i, BUAE B R R 2 — 43 50 Ji{ZoT
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RN AR, ESSE L, M 1ER KSR IR ASNT i 7k
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Fr1548
WARIRE . RE, ANFEIAA, BT PEZFLBEKR
ML FS0FRmBA, 10 FRFPHSERTESE. £
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8% #9381k, MM EFRKRARKLEBARA, PRALFHL
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THRECE | ST R THE K R A RAF LI

FEWE: 2012 F Ak, GFERKEEREHRE, 2FT
ITEAEKR, ARFEALT, BREWRAELAMT, BAKFA
£ BRAESLE, AINAMK EZH— LT 558 AKT
BTG, T2 F A BKES, 2T L5, (RA@
WE)

L1144 fEAXM—PRENKMZGF A RREE, 20 42— DERE K
B, MBCFEIFFBITIRRE 100 FFUA R, HECEKRASET T i
FERY 35 45, B TR 20 B4F, GniRgRst S RS, IBst R S+
ERREE, RTF40 ZEH TRERENAR, 28T RS
AR i s AIHE  (overshoot and collapse) ™,

WARRE, 80, E2FFEEARTRFLARFREWH, Z
FHERT, AR FPEABIAEF DR EWNK,
F 45 B I &6 &K PR 5 BL A

1.1.15 2002 43 E GDP K%y 10 FT4ZJot, 2012 ¥k 51 A1
% . [AFEE 8% MBS K3, Ri# 2 8000 L cEieE, F&ER4
Tfee! mBAOZRREREME, S TRE, KihEE
B “HEEE S . Aab—F B R OR g 200 b 45 0 B 4 Bl UK
WirE RS st R A RSP KIERE KRN & FLAT
fif"
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L1.16 MR REMM? (1), KEME X “i347. HikEZF
BT EAHEN R, HERFNEFHEKE, EARNLFLE
THEIEE R —FE, 1990 4, LIAZEHiT GDP £ 1.9 J{Zot, ifi
2000 4EH 5 F{ZI0. NS 1990 4 10% KK, & 1900 {2 Cie &, i
2000 4F 14 3. 8% AT LASEHE 1900 {2 &) FEE &3 kR ik,
TER AN AR S IR

WhiRE: ERAFHRE, YEAELEREHSTLTP,
RAIAACRE B R, wREBFBK—-1B TR, L L#kH%n
Bzt @A, IABREFELZARGBHEEMNEL, 2K
H-megkE Z2F3R SRR, B2FTASTLT
AEE K.

L1117 CAREENAT (2) WEROCEREL I 5, & 5 B AR R
AW K R BL A AP R ORI HE. QSR K2R AR 700
i, RF B 55 80712000 71 A, iBH 5730 700 J7 A, HHiE 2000
T, BAFHEA3 TTIT, MERA 10 T, BAKSESE 1 T,
AR 2.4 JT(ZIE, HIX4TF 2011 4E GDP Y 5% , 49Kk BB 0 1
MR, n] LA A SRR

L1.18 HESHETEERLWHE (1), EA-IPHERE, EENE
WAk, NS GDP BK RIE 2% ~3% , IRAEKRATRER RTE1% ~
2% WREF. FEXFMER T, LIt — M B R E BPIRAS
AT AR A2 5 B A ka e, M SR RE AT MR & B,
MM 2R A 1 e 23k

HEME: GTADELT, ARATRAOR, ArRELRH
BRFEBAEL, ARZAATEGZFRKREELEZTHE. X
#9520 %5, GDP growth rate ST4E 7 2% ~3% #97KF LA A
A, RNGKRHZFFRRBZREBITL X -, £
KPEXL LA, ik BMESE L, REFH R
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L1199 PEHZFFEZLEHE (2). EFE 2012 FLEFHKHRE
TE 7. 5% S BB W, AT RS, FRATA BB 21 f80= 1 X A2 1 e
PLEGR, 2k T, W R TR e K R AR . ANTE
ANSH, B GDP B — Ay S 2O Nl . MESTOE
BEMMAFERRRS W EF S LR, XNSHSBRBA, M
7l Sk, AT IH S K

1.1.20 EIERKATRREENG? (1), i HA ¥ &R ERR 20 FFREMR TS
8% MK, HULAKISIE, EAENATEA FE— N
Ak SEES/NE T EREITELRB LY 0 FRWESE TH
A AT AHE 3 TR 20 AR nT DUE R s HZ B B IRA Y
BT 9% YR PR BT AR ) X R TR R A SR R, 20 4 5 2 HOK Rl 802 5 3
RECRUIEIIF 205

WARIRIE . FHINA T EZFREF 20 F 8% K RAK
LR, &R, BEFFEKE, FE2ATERAFEZENL
RAEKFM, £90 FR, §2IAAHTEZFERIF0 F
Bk, FRAINERKTT, AEZEZERTATE,

L1210 TR (2) . SCTOROK 20 AELREF 8% B IR A
R RS, A TEEEUATE, AR, RIFERE
WA — KIS LRI RGN 1507 BREAL, R — S LB
B, WE— R E MBS, TR EEE R 2T (sce-
nario analysis) , AREAREARIE, —FT—Bk.

1122 iR (3). A hE £ 30 AR R
RIE, ARKRREER R 9530 3R A SRR (B 80 2 A MRk
B RFWES SN KREERZIER™ L, TR TR
W, TREERE R RSO U HIT R . BARES 30 Z4F, (HEE
fER Ry B BRIk ih, XKL AR AT
BRI o
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1123 ZFMKPEEEKERL (1) XTRFmRAMTRIER
ZHEATHACE . RIS — DA TR & R A B R IR ™ 8
ANOBEFEHEK . LT ER R, FENSEKRER—E2H
F)L. Xuf, KFHEBRENERAIEFEZN TN, HnEEE
a4 mizic, RaRKEKER: 7.7%, 7.1%, 6.6%, 6.2%,
5.9% ,

BARIRE . R, (PHEAREFRE 2012 FEREF4EL
BRI NIR) A&, EAREE R R, 2012 £ X B GDP
1A %) 519322 /e, W EFHEKT. 8%, Ak 2011 F & 4 4
HHe%k, 2rnARkTFH#RIEARIBR, AL #
RaFgkeywakkus L,

L1.24 ZFHKPRERRKEML (2), XEEHF KA AN
&, BT R G E AT CDP 3G R i M 5 5 ok
R AR RA: 5, TR (e R O 2 e o B — 1 i s R AR
BRI AR ) GDP g . X RS HE A R WA T8 X ETERMS T —1
AR, TEXANEL EAEM S R RAAE, AR R X AL M
144 B b A 2 e el

1125 ZFHMEKHRHEMKEME (3), Fawm: 2012 4 52
T2t GDP ARk, WIRAERK S FHERM 4 T, Xt
Mg, 7.7%, 7.1%, 6.6%, 6.2%, 5.9% , X#t
B AHEWMEKREMGEILL, XL ER SRS &R
B AL, T A SR R A HRO0) R R A R AR ., Rt
W 2014 EEE N 7.3% , BERE 2013 K 7.7% BK, HE
Rt s EEE K.

1.1.26 ZFHKPRSHEKERZL (4). MRENSFZEEETE
£7.7%. 7. 1%, 6.6% . 6.2% , 5.9% PR, R84 3H
RO IR, XE R AT R ERA L JFA RN T2 =i,
AR R REE R AR, B9 SCHY “ economic slow down”, #EZEJLANZE
R A RO A IR (recession) . ARHIBA A AIEEN, Hit,
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AL AR, INTEMEFET. THETEZELRAE EA
— ek (EAHE %, AR T Y2 sh 5ad tT Ak R4 .

BARRE, BRE, BRAXFNLAH “+=2" #,
KEABHREFH I RHERKMNG, RIKITAREFHEKE
E 3%k, K% HHERK T FAFMEL ) SRR
W AR T 40% vk k

1.2.2 ZUrBiTRAGRAE Tl MK, 2 1% —E F 7 T HR R,
ARARNNTRA AT LESE R AW, B AT LA 32, A B | o 3d /25
k. Girehd A —FC W RERR KUk, R T R A
— 3K WREH -, NRIPRBE AT RE R IRA AT K
BE 1% e AT g A . o Rl K X 22 B R GER UL A A AR

WARRIE: AAEERREBIEE, LRERLbieh i
LHRFR TARBK, R2hhikmaiss 5B EEA, A
BT LIFRE, ARBATERUANNGKEE, A2, X4
T BRI BRI RAR T RZ.

L2.3 S E AT R E ST E G A B K (TR AR
i) " RAERF AR, Prifd ik, B EE A (stagflation)
CHETORIRAETHHERKIER, KT RiSERRK. 25FhRRa
{Fi (stagnation) SEEETEAHK (inflation) FAERLTRE, b
LA 2 Tk AR KA A
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