L T
‘-

HOW TO MAKE A MILLION

XX XEXEEEEEXXXXXX

HEBEMBTFRERM EZRPO
542X FHRHESEHRE

7 Ak i 75 K 2 R AL

kA A A A AT A A XA XNk k ok k k%

XN NN XX



WA BTN BB S BRI A Ve

MIAKE

SR 100 3

Rowland Morgan #
Judy Brown %]
H—k %

ZRALIMFE K e it
K &




Originally published by Oxford University Press

(©) Oxford University Press 1999

This edition for sale in Mainland China only and not for export therefrom

“Oxford"” is a registered trademark of Oxford University Press

AR R HE IR 1999

AMROKGFHILM B FRBEM ZRP.OMEREERRE (PE) HRAAHAE
2002

ARRAL b o RRE & . AR T AR AR R T R A

B HEMS B (CIP) & #E

/EFEIBE 100 J7 /[ B2 EEAR (Morgan, R.) 3 ; H — B i,
KA AL INE K24 et , 2004, 7

(A Uk BB IR R A1)

15 4 530 . HOW TO MAKE A MILLION

ISBN 7-5602 - 3937 -4

[.E. 0. OE. QfH.. WM. WEE—iLHer
—rhE—if s V. G634.413

Ofemi: BAK OREEN. & B DHEEN. ki
OnfEms. ko ORREH: X 8 Oummk. 6

FRAL WAL % R R AT
KARITARKE 5268 % MPECAIFS: 130024 :
3% (4315695744 5688470 {LIL: 0431—-565'»53%9h
R4k : www.nenup.com i F B #F: sdebs@mailjlen -

 TEWPIE: ETRF 2200004001000 8 T ST T L L
FRAL I 25 s Rk ke BEHE o o i AR
AT S WA ENR] B3
2004 £7HE LR 2004 £ 7T AFIKHB
SEER . 140 mm x 203 mm  EPgk: 5.75 ¥ 108 F
Ep¥. 0 001 — 5 000 it
E=fr: 8.80 T

MEMADRRBEOE, EWER TEESKOTRRRHR




% R

hZAT42 A RKRITD? k22— RET
BOHRFREMDG? &R £ o) e Bl
P HFIT? PL, RGME KT ! R#eR
ZABRXA T EABE, TRXEZRERAK
2R, AZHAETHRALAERFARFRIA
AR EY, (FFEXFBHFRHLL
B) e —L2aF, EPHREZLENELD
£k

EXEHEP, HEFABBHRE, £
HH AR ERNRLHITHEE, Hhed
Kt BBEFAHEGE, RERACES,
BAFIFHFER, KHL2HEaEHFTLX
Aok, EX4EARERMNEL, EHFEL
BRI EFMHL, —REAE, Rk
MFHZERER!

BEAPRABEFTHRAMBKFTREHMAL
By ob4ddxF b4 Ra, RAX
Xt By XRitHR., ABRNEZESEER
BHIEHERFERT AT FAAZLAR
FW, LTHADFHFREFHET TH




o Re R

FEARBEHTHRAITY (AEHLFHFE
ERERE (FBRB)) &= (2BHLFHT
#Figiice (RB44)) PAXTPIFAER
E, HMHEREETRAEBAGERL, 460
BEGEE, WMTRYVERBXF., EAKR
BEEARE, VYHREERAERF, TAK
oMM, ARFIEIFHFLRHT
B

FEXELBRRAGGTFAL, &5
i, AL L., PAHAGFEHBFRHAR
KR!

iR A
2004 % 7 A




= 2CONTENTS

Introduction A fast buck 2
F B Bk 3
Chapter One What is a million? 12
#1E 100 FRIA? 13
Chapter Two What is money? 18
E2F SHREHA? 19
Chapter Three Minting money 28
FE3F KMHEE 29
Chapter Four Pure gold 44
F4E 4 & 45
Chapter Five Paper money 64
B5E & 7 65
Chapter Six  Great currencies 78
E6F HAMKEM 79
Chapter Seven Investing your money 100
FTE MARMERERE 101
Chapter Eight Money—how to get it 144
E8F H—unfikz 145
Chapter Nine  Success! 156

EO® W 157




HOW |
10

@@@

MAKE

MILLION




INTRODUCTION

A FAST BUCK

How to make a billion

Six long-haired university friends in California, USA, liked
to order burritos®”, the Mexican take-out food, and hack computer
together in a garage. They lived in the San Francisco Bay area of
California. This area is known as Silicon Valley, because computer
chips are made out of silicon, and lots of computer firms are based

there.

On 28 February 1993, the friends were in Rosita’s Taqueria,
a Mexican food place near where they lived, discussing how to help
people surf the Internet. They decided to invent a software tool that
would search millions of websites by subject. They went off to their

student library at Stanford University to find out how to do it.
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WY Bonehead bankers I

In their spare time, while working at other jobs, they wrote

some software that grew into a search engine for browsing the
Internet. When they had it working, they were so excited that they
started telephoning bankers to lend them money to promote it to
Internet surfers.

Not one of the bankers they called understood their invention !
It was a painful year and a half of wasted time before they found
bankers willing to back them.

[A Astounding hit

At last, they launched the website http: //www.excite.com
on the Internet in October 1995. They began 1996 with advertisers
paying $145 000 to show their name on the website. At the end of

the year, that income had risen to $14 million — an astounding

success story.
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Yy The big pay-off

In 1997 they moved to a big office near Rosita’s restaurant to

house their 200 workers. Millions of web surfers started visiting
excite.com to find their way on the web. Because so many people
used it, the site became very valuable. In 1999 a TV cable company
bought Excite Inc. for $15 billion, and the long-haired founders
joined the super-rich. Now they have plenty of cash to spend on piles
of burritos and buckets of their favourite soft drink, called Odwalla®.

YWl How to lose a billion

Nick Leeson was a working-

class English boy who failed
maths at school. Somehow he got
a job as a humble clerk with the
rich people’s bank, Coutts, and
then with another small, posh
bank, called Barings.
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Slow at school, Nick learned fast at work. At the age of 26,
he was in Singapore, betting the bank’s money on how the values of
Japanese stocks would move (up or down) . He was so lucky that
in his first year he brought in one-tenth of all the bank’s profits. His
bosses paid him well.

YWl Disaster hits

Japan had a terrible earthquake. Stock-market prices fell.
Leeson had gambled on them rising. He lost money, but hid the

losses in a secret account. He hired a computer expert to stop the

computer warning the bank automatically. He persuaded his
unsuspecting bosses to send him more money. He gambled even
bigger amounts, to try to drive prices back up.

if you
could just give me
another £100 million,
that would do

YWl The boss finds out

Finally, in 1995, he was exposed. He had lost £850 million,
or $1.3 billion. Barings bank could not pay. It was ruined. A Dutch
bank bought it for £1.
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Even Queen Elizabeth II lost money in the collapse. Leeson
served four years in a Singapore prison. He got cancer and nearly
died, but eventually returned to England. A film of his life was
made, starring Ewan McGregor™, and not long ago Leeson earned
£61 000 for giving a talk.

In this book, you will find out about :

£ what money is

£ how it started

£ where it’s going

£ how it can come your way

£ why the best things in life are free
In this book, you won’t find out about ;

£ how to forge banknotes

£ burglary techniques

£ how to hack into on-line banks

£ maps of hidden treasure

£ how to gamble and win
Now read on!
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