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Abstract

Based on the temporal and special perspectives and historical and
practical angle, this book gives an analysis of the status quo and
orientation of China’ s development after thirty-year reform and
opening up to the outside world. The author believes that China’s
economy is on the halfway of ascending and the Reform is stepping
into the “deep water”, therefore the author bring forth the theory of
Catch-up Development, which argues that what China is doing now
is mostly what the developed countries have accomplished, no
matter how much remarkable accomplishments China has achieved in
its efforts of reform and opening up, rejuvenating economic and
social development and improving the people’s livelihood. China is
not on “the same day” of the world’s calendar of development. Not
to mention what is so called super-conventional development or the
title of innovation leader. There is a lot to catch up with the world
and the task of Catch-up Development has a long way to go. The
“temporal judgment” that China is and will long be in the primary
stage of socialism, and “special description” of building socialism
with Chinese characteristics are the hard truth and basic national
situation based on which Catch-up Development should be insisted
for a long period of time and the strategic thought of “Only
development counts” is originated. On different temporal stage there
will be different special existences. Self-complacence and negligence
will increase the vulnerability to attack, whereas unrealistic pursuit

of quick results will lead to disasters and difficulties. At the cross-



road on the halfway of ascending, will China be overcautious,
indecisive, self-content and arrogant, then fall into medium trap Or
shall it strengthen its conviction, assess the situation precisely,
march onward fearlessly, overcome hardships and gradually enter a
bright future of economic and social advancement In the “deep
water” of reform, will China be anxiety-ridden, overawed by the
difficulties, and finally drowned Or shall it make an all-out effort
with a clear focus, wade across the river by feeling the stones at the
bottom, and strive toward mature market economy A right choice
should only be made by furthering the understanding, increasing the
conscientiousness of and the consensus on Catch-up Development,
as well as by ensuring good political quality and right value of the
ruling party and the government. Meanwhile, it is also determined
by whether the ruling party can make rational judgment and market-
oriented choice on the halfway of ascending, carry out the financial
reform focused on the well-being of the people, and to expand the

opening up strategy on the basis of realization of win-win situation.
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