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1.1 bt

1.1.1 shiCc €94

AN E BRI 56, ( Foreign Exchange) TR R, AMLCHIBEEA siBSMEEZ 4,
AN, A — E 52 T a4 o — B 5% T LA 42 [ Br (81457 55 16 4 Rt T 3o
MIXAE X BV, AMC R FEBRER . #SRINCXET X5 LZ ).

L1L.1L1 J-XHEsME

7 SMEIZ 45 — Y X 41 4 il 5% 7 ( Foreign Financial Assets) . 3% [E 3471
(R N R IEFNE AN BRAR ) 55 = 2R PE , ML H8 AN R i v] LA R
BRI B2 0 S A - BOIBE 7, B 46 LU R JLFh

o HPE ST, LR F5 1T

o ST SCAHAGIE , AU dE S 40 ARATAF s SR MBS B it 88 TR 5%

o SbTIAYHIES: W BUN 37 A Al F RS

o FE BRI KR B T B0 5

o JLABSMLCTE ™,
1.1.1.2 3 ESMC

B SN, S48 LA T 2R i T EBRG555 0 AT TF- B B 845 B
HZ PR RN AT B A BT ERSEE . A, B ME A5 4

(1) A EA E Rt , Bl AU LASN T R s S REBE ™, A BB & LIAS T &R
e RYE™ . BN, 2T BN EFR S o R 52 M, EXF 3 E AR, R 24t
Ao FH At [ 8 sl ke IX. 7 6% 70 2R 19 S A B, A3 &R T AN YAt ml 3t

(2) W BAT W] S A, BRI REAG 2 PT kg HC 540 il H A 6% T sl DA R
AT B

(3) WAEA W AT, BD7E [E S BE 753 3385 3 A AT, ARA AR & — 2 M (i
7, BEVE R ST BT X AMii 55 o

T EIR = ANFE, AT AR

5—  ARBHIP ML 54 AR,

BT AN A e — S R 7 IS AN BB A P UML) o FLARBRAR R : DA
SRR IO P IESR A8 S AR BB B SN, BFUA BN IARE T EBR&5 8., i 1
A EAMWEREESMIRITAAIA G T E R4 ; @5 M B A BERAE B X



SN R ST e R AT R B 02 10, 4R, EAT]— B A, S0 B2k 253
ES TR B0 S51EF, S0 T R B 50K X S 0 0 ) A% [ BT S8 4 A [ 5% T A4 ik
G, B AR T , 0K X 2 A T 52 [ A A T [ sl e A i SR T T 3 i 4, F A8 R
FEESMORATAEK, A BRI T EBRESH O RATE EAM A  AR] 5852 T 3R 1 4
FIAFEK, LA B BE R BUX BEAF 3K B b T 538 5 A M SEUE , AR SO AR AL SE
UESE , AR B SUHML, T 245 IR i 2, EAMRAT A7 3 BB SN 44

1.1.2  shic & A £

MRS A = KK, BME BB A h 3448, 208 B M FHC K SN ;
Fie BEORIRFN I3 , 43 0 B 50 SN FNAE 51 5 SN 5 #5 OMILAE 5 v 98 8 S PR lie AN Fy ek
6], 434 BRI A A AL
1.1.2.1 BAIMCFIEMINT

(1) B HAMI.(Free Foreign Exchange ) , RIS 32 AT u] B il 5 7T 5,48 4y 4T o] — Fef
BRI, 58 AT [ 55 = [T S AT AN

(2) 12 M #M L ( Foreign Exchange of Account) , 7R #% Bp & 41 1L ( Agreement of
Foreign Exchange) , RV [ B 18] SOA B B0 19 R GEH] FXGAE R SME, K&
g 2 B 10 24 )R SV, ASBE S o A B T AN SO 5 = {47 S AT .
1.1.2.2 BRESMCHIERAZIMNC

(1) 15 #MIL ( Foreign Exchange of Trade) , J&+5— [E il i H 11 52 5 B EK 15 (4 4
C, IR R T E O B N B ) (i 9, DRI 3%, At VELAG SS HER 2255 ) I A

(2)dE 5 4N ( Foreign Exchange of Invisible Trade) , J&45 28 % Wi H HH R 3 H
H 5 55 SN 8 FH AS 35T H FirgRA5 1 Fax 2605 5 S AN
1.1.2.3  BPEISMCFLEHASNE

(1) BP$AAML (Spot Foreign Exchange) , IRFRILI ( Spot Exchange) , 24538 5) ik
WG, A G B AE 2 A-EDL B Z L AT 58 BURE BT I AL .

(2) mHHHMI (Forward Exchange) , IRFR“ " , RI8IX AL 5 J5 , X o & RA
FEA FIRLUE 19 H A RESE PR In BE YT S WA /ML

1.1.3 shiCc 694 A

SN EA T —FE, B REFFE B b A ] sl i H 20, 7 (2 ok [E PR 32 5 Al
[ PR B 1 T A4 3 R AR, RARRBUE LT JLA 5 i -

F—, BB T WK TR S [E 2 6] R (it T E PR S5 Ft A2  K
J& AER TG AE E KB R B

55 SMCAE R R BRI 3K B, 2EA T E KRB 529 (R 95 5 7 R SK 35

55 = SN D 1 B SAS T2, % I B i it 0 P i [ B 7 95 A 1 P <2 55
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75 T AR 5t 55 REA T i A

S0, SMCAE A [ Bt 2 B, SO — R AEAT IO 555, s A LR E
et 5t R R S K

SR ANAE A EPRIV B HISRAE , SRt EAMBA A T REF AL R AR BE ™

1.2 SheCATim s

1.2.1  shic w45 4 4 &

AMICTH 3 (Foreign Exchange Market ) j& 45 MM AZHe SN SE SE RSN AL
TG B3 , A2 1 o 42 Rl v 4 1) T 4 B 4 o

Bl 25 R BRAEAT B B A BT IR A, 4 fl™ & i B8 2 A 55 3 A
BT, R T E PR 4 2ERIL I B, MR SMI T R R R A B KA L, B R T 4
—H2ERPEEPRINCT . SNC TSR AT o
L2.1.1 Z—pLkEMMNCTHIZEFRE LESESNSE ENgE—4

AR £ B A IO slOBoRs T AMIAS R, b & 3k B s 1 M 4%, 15 4%
AN 3% o[RBT b 4R 45 [ r Ak by BN 18 110 22 5 O e R A Bk 22, ki
PRt EEAML T3 5) 16 S A B E: B T — N K ERINEAR S T, &
BB AEALAT i [R) R AT AEA T AT K 326 3 .

b RA Z 0, g KR 8 s, H AR SN TSI 1159 b B 3 dk st
DX BTN ST A 4T s BRI UIAE 14 ~ 15 653, S A8 22 s sML T 3.
B LA BMANE TSI ,16 S8 FAS BAIML T 37 1521 S EA LM%
T, BRI KRS s, HLISML T S T 5 3 BT 74 24 19 B R AN T 9%
i, A 7 RMRFNER RSN I 38 sl X2 H AR FIMC T 1 o

IXFf 24 /NI FESE AW R ERIMC T 5 R B E A T — AN i A 5 53 ]
FR il B BB 254, (L RT LATESMIL T 375 F R I A 28 5 B Ta] S5 414 , AT 3R Bt K
AEFITE
1.2.1.2 {FENMIMCHIBHZ ERTTEREN BN

A TR 2% 3 Ok, & E AN T 3 IR At R S B R’
WEBER vty , IR 2 AN T S 03 B A 7R 3E [l &AM T 3
FEi S A B E R, RSN S BT A A 2 5 — MM 3 B
AN TE = 2 7 (1 M S B Ry B R IR W i (8 G R/ BA N [ I W (e i ]
i IC A SRR A T ST i S, B 104 (LT 3 B i IE A it 25



THAT IS EILM . XWESMINCTHIEZEZM G/ DHERZ —,
1.2.1.3 SMCESMEMEEKINZZ MFEH

MR E PR AR TS, BT 2BK A AMETT 5 AME H A2 5 BEGA 2 77
{23670, XFER N TIRBFEB AR KBRS T B AW, ek 1 E b
Vi) P 0 4 T B , (o H AT E AR A5 A AN T 5 L T RIS B,

REINCEGHBEE K HEESMAMEAARZL, H5IMCTHFNL S MfhE
B EI0 K RKoT E H AR A H o LA E R ESE M. Hd, Eon A 80%
DA EWIAC B B, X 5 TN AN T S E R E R Bah R T A %
1.2.1.4 SMCHEHEBZSHATHERMLZSHER

HATERAT IR 40158 5 20 5 M AE 5 B 80% o PR 4 A 3 5y S AR A 7 HL ik
T2 IXURS: FEA T30 sl P B B 2235 B, i AR AT ZE SN T 3 b 1 #3852 5 55
E AT NI ST RS R TR AL ) o
1.2.1.5 SMCHHER~RNEFEHARS

H TN AT B 23R4 LA BT 3 XU BN K, AR A 78 1 Bl ¥ IXURSE: B 75 22, AN
AT B R BT AR AL GE R 4 W e, LA (6 B 47 3 S B T R AN 43 &
Rl XURS: B s, B0 68 T B4 e B A R pR SO S5 B s B R PSS
1.2.1.6 SMCHHACERESNMEBBEMK

H FHER 2 25 KA LA S SMI T s AT WL AF e 25 5%, XA
PRAMLEBNLAE HATIMERALEE 7% TR ST A 174N T 3h 3,
BN 7SN R, %ok AT 3 i A [ 2 sl DX ok R ok, A e 6 8 2
Wo Hi4n,1997 457 J] | (K FREALE X A3 WA L6 W K ML 5 00, 78 L M T
Yyt A7 KRERIOAE , S BOX S8 500 0% 0 KR RE W 6, T AR & T A< e AT S8 LR
JUE R EREL, 4 X e EE AT T E RN, Hik, ¥4 5MC T4
BRACAR (5 45 H 0% T 24 R Hk G R XM i it A1 T 1

1.2.2 shicwmeg LA

1.2.2.1 FHREIMNCHIHMERINC T

SN 4% B JC I € 58 5 5 B ol AR 23 A TEAME i M SMC T 5 .

BTSN G, XFRRRIN KRl AN 3, 454 [ 52 5 B BT , Z AL
A2 oy W9 RT3 $52 HE R AE 10 5 M I ] 152 5y R Fy AR 58 5 BT N BEA T A2 5 B AMIE T 0. BK
YNACRE AP IR B o 2% KR SF I SN 008 X — 38, A8 ek 22 50
RSN i ) B BRAML 5 A7 22 M PTETR PHMC T %% . H RDXFRSME
WSS AR, — B R B 5

TIANCTT G, XFR e e INT 5, RAGBA HAKM R 5 G, B — &
AT S AL IR, 172 SN A 5 I RAT A 42N il L 7 L LA LR
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HA LA AR 5 AR AL AN H . Sl EE IR ERKE
SNCTi IR FiX—2. R EEER KM INC TSR T, Bl a3 4
2 Rt AR EIMNCT .

LA R MSMNC TR A B T B AT A B & A AR A UK,
AT HE PR GEE T HHAIMC T GBI R, AT EY KT 51
TR, BEAIS T 38 5 W A, IRl B SR i 2 A T T S B HETL R BTE AL
1.2.2.2 ERSRTEMCHEZ RITESRITEMCH IR, PRBITEWRITE

SMCTHIE

AT G A By R AT LA R =Fp 28 A, Xt R Bk TAME TS =ANB K

() &P S5RATRSMLT 5, AR T 3 ( Commercial Markets) | 25 7 117 3
(Customer Markets) , % F* A LURAS A, A0 A] DUR ) 7Y, (562 ) O i (2 E A "] L
Koty iR ANt g T R . & T &R Eh P RAT L 2N, 7
Wt R ARAT SE PR R AR AN AL 45 & FIAMFe K # Z A2 sh A VR, TR M i 3K
e, XRIMNCHT S —ZE K

(2) 84T S4RATIE AN , W R [F] Mk 117 3% (Interbank Markets ) o F 7™ A= I
TURANE P ST S P AWK L M T2, B 7E T3k % b 5 R 1913 3K
SR, PHREARAT B SN IR G, F T HMAE 5 S8 — BB LA K, B8
F/0 100 73350, WATEDIENMAMIEAZ Z) 5 AN S8 90% LA L, TR Rl
WGP LT, BRSNS —E K,

(3) R T SERATRISME AT 5, RAMC T H R =2 R & E i SBT3
o HERATHAMNCAE 5 & T 3 , R g A< [ 62 T I S8 F0 98 15 = PRl 32
1.2.2.3 EFAMCHBIMEBES

SN T i BB 9 SN AR BE W] LUK 4 B 5 AN i S AR T o

B AN 3% ( Official Foreign Exchange Market) J&45 H BFF 4t 5 57 9 #% IR
BUFHIAMCAE HIE KL IIMLMT 8, 2 53 5 & Bk ME 2 IR #ETIMER
Sro BT —ERBSNCEE LA ERK 1 3252 i i 6 B 22 5% , B A& [
B S — R EXTINA 5 AT R

TR UM R SOk A L AEESNE T . SRl T8 I3 B S BR4t
ICHHICFK, 65 IML AT A8, i RSN 5 & Wl M= AR R R 1
SMMLAZE S 1. ©REAGEN BB RMERS: &, B8 TBUFIMNLE
il =40

1.2.3 shicFHRiE LA QAR

1.2.3.1 FFHiLERFERZIMCHIHERIBIRFZ G
1973 4FAi SRR R UM , 2 AGE E R4y AT IR shiC M LR



AT S 5F R T RIS, W5 T REERES SINCHEHRS , X
CRNE SR LT, W52 580 LR K , 8 HOEHBRISNC T L, s
FIEOAR T BRI AT, 8 ML A 55 7™ i 9 BB R BULBET AR XU , ATl it 1
ST K o
1.2.3.2 SHMEBAMESRUERINITZRAREN ERELZR

M 20 4l 70 SEAKBIIFLR , — B S EE T AL E KBS R SCFE BT T
XS EZ SR BT 49 Al Ty gt P ER SR A b EER
BUE = A5 - H— , R A Ak, BB sRIBGH SN E i , BEAS B B AT
ST B T FER A s, BEOR sRIBGH AT A K 5 RS R =, &
k5 B HAL, BEERA sRIBOHARAT L 55 SRR ol 45 S SURR o Horbr, O R
BOEAMCAE il &l B f e EZNA

SEETE 1980 4R 1B RO SRAT I, (2 o SR [ xRl 9 B el 4k 2 REAE T [m]
K I 1979 AEIEE EATPUN SLHE T 40 4FHSMUAE T, AL TaRr B RARM
Pl 1980 412 A, HASE 1T HISMIE T IR B HEHE G Rl [ PRk, 1984 4,
HABUNEBGE T HICE 8B H, faiF HoC B B i, &/ B fmesRie e =
o 1B 5% <2 AL 3l ) AR R AR, I P ) W 4 bt Y3l , ZE 4 MM T 3 B AT %
BRI AN W R R, SN 5 SR R s i, TR 7 i e 25 7L FR
) 2RRE—HIMLT . .
1.2.3.3 HEHNMBEEMEN ZERAMNLTHNEREE T WRERM

55— WHER KA LA , BEFE LA AL BB S R E SR AR 5 = R
AT H B, U 20 42 70 AR LUG , KA AL B R R E AL B i 5 i
A, nZ /NS AL X AR T AN 5 1 i AL & . 1970 424 H A2
FESL T E A R P 5 S A 24 R T B R, Y R R BOR v Ak TR R B
4 H ek Ab B4 FR i) SROTHURT , AR SRS — K7 RESE &0 3 TAE. 1986 4F 10
H AALBERRGIREBTT. 7o R T H AT REMPRK 5 1E3% 15
EA PR RRT RN M ER R RHAEAZTT. WA, T EETIEE
AT (E R, SCBRERSH R bR K, T B T 2 ERIMCAZ 5 M, T HL, 45
BRI+, A T E PGSBS TE H LS E 2L st A 52
M PRI B — A P A B R R 5 — E R A

1999 4, Bk 3% H 45 [ 2 60 2K 32 2GR X s PH 3, WSLAMETE R LT T4
7, 75— K 24 /PEHEATI B 1] [R5 5800 HoudE B M AIANLE S , LA,
/D[R 2238 R T SRR, e T A8 o AN R L T 18R AT SR IR 3, FE I
BT EEEEAT ML FRITFHA EFRROTES S H S, ARSI RT &
AT RRPRSEFEUS 5ZRGE . SINARENFERTHHAE AR5
MHER K, B s P, BRI AT AMNC B E R . RIMAMER RS &/

sk
i

sk
e




T3 o—

~.

o 8w dr e

HLFW ] 462 S5 HRAT A TIR

LT, RN GE TR TS SR A 52 TR R AT B AT, i TR 22 MR, iR F Jr
(5% T 22 ) Z SR ARATREG™ , R To sk AR B 2 5 i 5% TR B8 31, AT (66 A R O 4047 T i
HEBPEREL. B0, 1974 AEFEE AT RRRITHO™ , B S s AT R DL SRAT
WAEA LRI NARIISETC, B SR BRI K R, P — SR TH™ T 66 750 J7 4R
TR BT SR , 1 UOCHETE R XS e 4 7 , Tl ELRT & U iR AL $ 2
FEPE B H Y1 BAF RSN L T IAT , IR B2 0 MvE 5 mT R4 T, A
17T A e XU , B ok — P RO RA T R A ™ , .5 Bl L A AE PR _E Y

BrEARFar et IR ALAE R 4510 & R, A SMLAL 5 D5 REETF R U K
Ve PR RIRAR B T WA . T 521538 1 F P 48 BORTEAT o] ik ] 1 o i #
T LA | ET A2 4] SE A T AN SRS, N3 A, AT 5| T AR 2 8% &
Ao [l B R BRSNS AR E , T AL T BRI SMEAC 5 M, $2 5
TINIESE BB

1.2.4 st A5 %

SME TSNS 5ERESMNCIESH SHRELR, XES 5HE B THEENK
Sy HIATAMIESE . X2 58 W B AR, NixHAMC TS5 e mt AR, A
EA PR X AT 83T
1.2.4.1 1 95R4T ( Central Bank)

HURITRINE T E RS 55, K3 5/MIESLE Y H 2R SN
T3 B AR FF A TR T A TR W15 A A T A = 25 R R 5 174253,
TIAS & 4T W A H A o 2% [ 0 ob AR A TR R 2% D) C T AN T S 1 B fiAs
ICERAAR O, AT & T R 25 AR R BTG T HRE . BT
A2 PR % LR sl F1S7 55 MRS, SARATAE D Hh e BUR AR BEAMIC T
SR, —J7 T, s B AN A S SR B 1A [ 5% T 55 40 A i 2 B R ko A
[ 22 Bl AR B AR 5 55— D7 167, BRI FH AN T e 2 4 1 5 A1 95 55 7E Rl PRl
Y EER AR TAERR & . R, o JCRAT IO T B A AR T AR A —
FRIE b2 B T o (07K o AR, AN ) — [ o S AR AT A6 T AN T
%y, H—s6 F 2 EFK ) o AT ER S T HIMC T .
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