FS/)

( g

(AN

10 Ao

BETRR Sv E ck

(£+=18)

= & RBER
Blxm BHE B 8 FkFRK

e HEARKFHRI



V13

ﬁ%ﬁa

SETRE bk

(£+=1%8)
e TR
BES BHE B W 4k

Fs32+ E
07
FEARXFE N

LTI

C1705042



EBEMSE (CIP) ¥iE

WALRE . BESERERSHESE. £ 138/2kEH . —dts:. FEA
RAE it , 2013.12
ISBN 978-7-300-18412-8

N\

1.0 [.DR M. DEARG-HE-&E V. DF832.5-53
rp [ A B 454 CIP iz (2013) 28 307901 5

CR AT ) HH

&R BERRFSHEXE (F+=18)
E 4 REBSK

Bl SH%FE B | FKK

Xiandai Jinrong: Lilun Tansuo yu Zhongguo Shijian

HEEZTT PEARKY ST

# o RN KE3L S BREI 4 100080

B 3§ 010-62511242 (BHE) 010 - 62511398 ()
010 — 82501766 (HBMEE) 010 - 62514148 (JTRIHE)
010 - 62515195 (EATARD) 010 - 62515275 (ESARASHR)

g #it  http://www. crup. com. cn
http: //www. ttrnet. com (A KZHFM)
2]  BEAIE
EP Rl A6EREEIRIA FRAF
M & 148mmX210mm 32FAR A &K 20144F2HFE 1K
EP 3 13.375 471 1 Ep W2014 4 2 A% 1 IREDRI
=¥ ¥ 376 000 E # 55.00 G

IBARFTH BRI EP3R s IiAB



_NFART ER) #HH

5 N

SIS IS

FERCE 50 4%, FFHRIE 20 45k, B TRFHKITXMEFiE
TR B R4 TSI A RA MR, SRS ) LR XX
LEIE AR BE N S REL, WERERZNEE, HAE¥E
WG, AL TRZ], RATETRA R, EEIEAASHHAR, X
B, OO SREEHRR EREERIL A

—. MEREIRIEHAKT SRk

R —FEEH R BB ATT LR, B8 T, %5 T ERME
e, HUMESZEWEE. B 19 a2k, £@F%¥BLUAR, %
MEEHR T 2572 IS BRI . AT 100 ZEM KR
T, SRFIEISHARE T EENESNEN, SREMEISKNERE
AEFEENTILARFTEFFRRENLERE. TRRIBHZE
MERET ¥, ERIBHZANSE RSN, SRESHERS

O FXRRBCRER 2001 4 8 A 17 HEHTETMBTEARKE, EEKE,
EITR%EMFRMERZHREEN 21 HETEHSBEHRBREEIITS” LHET
WE, REHEN “KTE&MELNARERER”. H “(HATHIFL) HEAS H
JRZbr, ZRBERETFAR, RIEXNREREES “ (RETHITEHL) HRAB" 19
BF.

pee 1 gEse



BRI BHEEPRIR e

LA . ATXE 5T TR SIHLE BT IE A5 1 7 R R B B 57—
HEEFHEZFFHAE. BT 20 4 50 FR, SRIEEAERY
WRBE MR W T — DGR, SRFNTFRBELHEA
6. SCUEAEABIRAL, HBCRZEH R RE T2 E R A IR EE
WE. XEAFGRBRRTHSEIE. AT &K E O EiE A R XK
EHEEARE, BN EM TEY. S8 TR0
THRSFENBRFIENNE. 100 BEE, NETFENERR S
KRE, WREHSRFEIEISHHES, BAZTFRERA—1TE2H
HShTE. WRBATAIMBEN SRFEH T %, BLARNNEFEHT
R RARER, EOREERIEMTD. E2FFHRAEAA
WAEBRTERA S RS, BAXBRIEFERY, HE
Preg iR O AR R IR B R R, 2 50 BB 52 A RE I B X %
o BESHRECESR B S R, W%l e s FBMTAERE
B, EmMARERMESEEN ST EBRR T LA TR OMMA,
BB — Rk . WA LD, BRZEEFAIEG #1218 E L
Behy, RA—EEEKN. RNEEE, SM¥PHERER, £
ZPFFRBOMRH, HEEEEBRBEALKER.

= RTeREn IR

XX A AL BRAR A 23 A 0 TR @ MBS K R R R BT
ERMFRNBREAHEFEN. Z£ 204, FMEAEETERNE
fe, EERMAMER., EatiEl, MENER “KBIE" BK
HERIEMEG T, 2. TEEMILAL, RALXFEAAE
FEMMEE L. BFERBHTHEFER, ——T+HEZHE
KEMZNL, FEFEASRARRIHIH, RAEEX LR, 3
TRAERRSR R~ LA RS MARAT 2 BRI 20 43R 78 AT 2 5F B KK
RN AR A MR E M, JRERRERA S &L TRAMNRE
. XMEMRERNRAEL THAIE.



(FARTFE#) MM

(D ERESIERETHEL. XRATHEKES. SR
3, AERPMTESINE ML TET PR SHEENE
LA R R 07 AR B = S5 A fl . ERBORBR T 1L, BE s
HORBGE . SR E.

(2) HFdokBIEs L. AMTEERBRSmE FshtE, 5t
PR R B T . WML 2R —FAHERN R, &
FEESFALRTE B R T X HE — PR . X R BN & SRl
WERGEFRs K A R AL

KA, SHEREREIXE—FBHEARETRAEE
fo. X—BURRAMEREHESMERETHFE. BOEER
AR, RFEX— A, WRXFEIE ARSI NEHE AT DUE
B, MAERKRSE AL, MHELAGEEZE. BAE
BAEREEW LR, HitASEE2HERSRNAL, W
—FPEARBESE, AL, XMELESHENE—. SEAHT
HZEH . Bl B0, FEERRARSR. RTMWHRERE, AR
RRERN, ERERMET Mz, 2 ER, MRERR
AN Y. RRCETFES T, BATGREIH, KRhdg
WA, WHHSABE R ETHEIT 6. FEid 240 2K A i fa)
B, BRTHERLSEENSRMERTTZENMRLTEITH
RV 6. AN ESHEMEEMNE, BRI &8
AW, 4K, XFELIEREZEZRL. XA EARRELETA
SHBLT R, TR R RAT G %5 A B 1 BT B 2 BOREA
BRI ZHUR ST R . WA TG IERE SO & 5 s 1T
FFE . FAEEELN I X SRR A K.

2001 4£ 7 A, PEARSTHA T (RLEFTHEDEFEITH
) XMIMEN P EERMER S ERALRER L. WRLRT
K, XANIMNEHRLDAERERRERER, TR EIHNERS
8, FEARBTHERIERRIRTRET TR, LF 5
MIRERE R L, BNEARTGE. (LR TPENLSE
fronk) AR FENL 5 EA FEMERATHHAEEL %5, FH
REFAT GO S . MRBIINEFRM T E SRR &



RAEMZAL, INTRESHMAERNAESTERE-THBNE
T. ERANEMIMNENESER T, MRBLRT AT IS
B BEBAEK, BEGRBE—FER, RNEMX NI,
m—HLPEK. WEE/DN, EERNHEMNARENEL, MoEd
I —EAFRIBAE. XFERTERR ARG +4HE. dEIL
FREA T G, 80 Ll ERBAT M, REAFAN “&
PE” HiEfFRRBAT TR, BT RASRARES S, LS
EERRYBHEA TS . SREIRE, SKBRBLERE
EHET, EFRAERES G, AERRESRR, BAXRAZ
— PR AMERS R, XA RERIHEEFR T RAT G MK
Wb, TR S KX R, KA T SMAERSTELOEK

G0k, FEEERERE, TR MEHE. THEREMA
WTO &, RIMWEFRREMABR M ANEFERZ S, X—
RASEMYE, FEmsRZl, ROTTUED], L35 EBORSE R
fo (RIS RIRERARE ERY AR, 2FRRPEIR
e B SRR ROk SE R, TERARKERE TR 8
ERMTGREIREAN . NERREENAERE, HEBFERN
FEHEABEE AL,

SRR AR A, 5 i
o T 0 S PR TR L 7 B R ML

WG L, RS (AEFHLET NAESEITY
R R BRAR ., MRABIR., RENL, AAEE, SESEMNE
%. Bi—7 EEEDSMBRBEEARML, H—THEH, ATEEK
WG IEE R A EE AR, 2 ERMEAIRS ) E P Z EH
BT . MAREBARNHES, FHERESHE EWEMH, FEemm
EAHBZH TR, FEEREANRSECEEHRMFRT. L
U, ftaRfm? —=+4F, HaRET? #kEfTET? ThE

jieg 4 EEne



e FRT IR M

A RERBA—H. SRKNELEESZ IR, XL,
WA R RN 27 R ER S ZBIgkEK. 57T ERE B s
RERMA? HaRTERE? RMEK “E” BEHA? REE
BEBYMEX LR, ERBEFA MK “E77 X8R EHEZ
BIPkER. BEE SRR BRI AT R R R, XA R A
WA, SRlEEMEIE R P BoR BT EEHREE .

FEHBER, —J7H . SRl 2R 2R W [ A o i
Z. pln, SRYTHRERRED T EREFHRELRE, A
FEWIR? WRRMIR, BUEHBRX AR, XA R R @ N T
REFH BB, REEN TR SR ZROME? RATL M
ERFERP REE KX R B A BRBE TR LY,
SRFEAHBKEERKENL T GDP WK ERE, XE—1HEE
HEHE, R EAR. —BRR, BIBORRASKIR, B
SHEZEEHMSMOEE. B2, SEAMUREARLBBES,
MEAREENERTEETHEREMHR. H—FHiE, s
KA HI B S, RATPLE T REAIRIE, ol 8k 8RR %
PERMEIE S, EIIRES B A e, LB K —Em e,
REEREMASNME. AT SRETREREEHEL, BEX
SRR E S, SERRTAE MR, TR S ER.
ERETORBRMES, XR—HUANRTE, SREMS L
BMRAMBXMER, LA ARMSETER, Sl ERLL
R . At ARNBEEEEE 20 e 80 FREKEHH, #
FEA 20 42 90 FARMIT A B ? XBEE A L% L RN
SR AW EA T HATH XM ST R, AT eE 7
HH)EREIE. METHAENYT K, FIRIEHFRFTEL B
YR, REEEEAZBRR. SR> HEARELEA S
W, MBMAHGHTRNEH. REXH, EFRBRAR. £
Al WeEFSMTROHEHSAE. Fit, 2MTENEASE
R LIRE .

BMEZ, METHLREDE. FRERK 3D T SRR
B Z R, — 77 Tl B4 GE R B 08 7T R TR I 5 R 22 Pk A



ARk B FSFEEEK

EEFiE, NIMBERAMIT; H—TrHE, S XERHE0
e LR, BREEE, XPJT KR AR B AR R, B
ERTWE. XRENSRERRERH—LEE,

REER

geee 6 zpEs



(FART37F8) #H4

<uﬁxé¢%m$ W F 5 )

REEK

24

ZEK B

oM
RRKZE
=32
R

SR

E IS
TR
REEFE
2
R B
ek

ZER el

SPEL, FRARKIFERBHE, TRARKERK
BhEE, FEARKZFSMSIEFHERK, @S0
gyrEdt, PEARREMEERERBLE, PEY
HRREREE RRIBR
TEEFEAFRET REK, FTEARKZESH SIS
BIRBISE 6L, (BEARTSIES) AT ES
gyt PEARKZSMSIEFIIITHII R
FEARKEMESMFBE 4

T E AR RE B S Rl b il 14

gyrElt, PEARKEVEESMERAR, TEAR
KRl SUEZFHT I Bt 5t &

Sy L, RURFEFERERRER, FTEARK
F R SIEFPTI BT 5

S &I 5 A

gL, TAMERESRFERER

SR L, JLRUES R EPRR R B

T EFFEIR A R R LML
FEEFBUAEREN RERETF 5 A5 LS
Bt PEARKFESRSIEFIPH R
FEt, PEARKREVESMFZRAZE, S5
UEZFBTFE B 52 51

§Esg 7 EEEs

J



AR E#: BREFSFEEX

X & FEOERBOERSHSAE (EHHAE) RE

% B TEARRTEESHSAZ (EHHAE) BRHR

MKE 2L, PEERETEFSHPAZE (EWHRE)
s, PEARKFESRH SIS i

BRI E AR B R B & AT B 50k

ZEN FEARKEMBER S o e

Bi @ EE¥EL, PEARK¥VBEM¥EELE, R
BARFZTEBEEBIN, FEARKES#M SIESFHI
PRt 5E 51 '

XI # PEARKFEVE SRS A

FEE furFdt, PEIFRTHNBEITRRLK

B F+ PEREDEESEEARAF



(FARTHF#) HAF

H & &

&
it BE. HE
SRk, SRR SIER 2 AR K §
K 3 ‘e~
2Bk =
NJ
RIENES A IR L u | RQ
R
e
MRS BT 2 | wo
Fx& S
S
e R 2 7 D55 2hid ik 40 :E
H B AT KXE &HBE
Yo R VA T i R R NS
= 283 o=
&=
IR Kol e . '§§
MK U

WS Al AT SohResl 95
# % |




ARe#: EZXEEFS5PEEX

Capital Ma:

JaZREPLHRE) “EFRR”. BUsREKS
Hr il R s 116
EHSA BEXE

TR E RS 3 132
Fi A&

ARG A BRBSE 146

# R

NSRRI 2 e

IR

v [ BRSO ST T 174
ZBR

TR A

180
RBEHA

C RTUT: PESRRENEEEN 108

FRM R H

TR
mip. P, IR

20112012 AERERER T BEAS 223

K T FAA

o




2011—2012 A2 P IR TS E AR S B B R B

256
Fah
PR BE . ARNGHELS IPO i 268
RAL

RTEN LT BRI ERSSR ST 289
Wk & B MEE

BEEAMFRRE S A TRAITHEY)

AERIE? 305

# k #HErmk FER '
IPO i £ 1T RENT ST 330 |
# %

o E b i A w2 SRS B 9B AR 0 Hr 351
& A

W E 1PO i 1n] i 5 W i BT RO PERF 52 372

# R 2 ¥ FEHE MRS
FREBB A A TR BOERT TPO Bt 5

%A

(FARTHF#) WA

apital Market Review

394 |

i
A

«



Mg, BOR. 5%







(FARTIHF#) B

BERK . SRSHERS
HE 5 2% 7l 0 A K K

[RE)] #A 2l genk, FPEZFGREERSEFLEG S 7 & @A
FETRIAGY A, ZHREFTHRRY RPBERUAKFG B ERE, £34
YELREMATINFAFLEREN, AMMLBEFTEFHBEER, £
BETHTAREEANERSG ., AMITLRBREHTFERINE SHM, EHL
AL XOHE, BRATERATHNGALBH AP ELNEYN, AT
AT LeRBRE I ERBAGIEFNE, LERTHOXEMNE, RAET
B, A ERNG RAERAGESTAREKX? H 2 HIERN S AA A
R? AZEEXTR: f—, ATYEZFARLRAEY PN E2H R RS
Fo, HTALBREMGREIAER T QA LAE; F=, ZAFASE
BOHCEFN, AXHI=AFTEROABZHET Z2AHR, FIRETHTH
L.

\#AZI LRk, PESFRELE, SFEMERERK, A
i ¥ GDP i 2000 4F 949 ST &% 2011 4E/9 5 000 £JT, &
RAI XEADRA THU KRS . BEZ 5K AERIAKE
MigE, PTEEMEWEAREERTL, SMBREZHHEE
R, £MBRNTHHEEARRS, AMIXMEMRSHFTRENR
2R IESAMAS MRS, PEEART G LB ER T
ST ERENEY, EARAT SRS EERER,



