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Investment is the purchase of capital equipments, inventories, and
structures, such as the General Motors factory. Investment also includes ex-
penditure on new housing ( by convention, expenditure on new housing is the
one form of household spending categorized as investment rather than con-

sumption ). ®
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@ Principals of Economics, N. Gregory Mankiw, China Machine Press 1998. Printed in China by Har-
court Brace & Company Asia Pte LTD under the special arrangement with The Dryden Press, Harcourt Brace
College Publishers. P. 484.



