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Abstract

Since 2008, the subprime mortgage crisis triggered the global financial
crisis, the European debt crisis. And U. S. fiscal cliff problem knock on the
global financial markets, Global financial markets and economic recovery is
fraught with uncertainty. European debt crisis, the U. S. debt crisis speaks
reasonable size of government debt and risk management strategies for the
government to face the economic and financial crisis, to promote the stability
of financial markets and exchange rates as well as the rapid economic recov-
ery is essential. Ireland’s debt crisis is more alert we are concerned about as-
set bubbles, banking liquidity crisis and the intrinsic relationship between
government debt crisis. How to deal with the global financial erisis on liquidi-
ty risk and credit risk challenges, in-depth study of the bond market and fi-
nancial stability transmission mechanism, and from a global perspective on
government debt management and risk early warning and other issues have
aroused concerns.

The research mainly focuses on the influence mechanism of bond market
coordinated development on financial stability. The basic principle is based
on the analysis of coordinate development of bond market and improvement of
monetary policy transfer mechanism, the core of the bond market—govern-
ment bond market development and financial crisis management, the bond
market development and main investor on the monetary market—commercial
bank risk management, the bond market liquidity risk and the developing
mechanism of banking liquidity crisis, development of corporate bond mar-
ket to strengthen credit risk management, the development of municipal
bond guard against the local authority debt risk and the financial risk, the
development of SMEs bond market to deal with the finance difficults. and

unified the financial crisis in Asia and the American subprime crisis origins
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and the lessons, analyze the influence mechanism of bond market coordina-
ted development on the financial stability. Based on this, profited from the
international experience of bond market development, this paper present the
proposal of the goal and path of coordinated development on bond market,
simultaneously to monetary policy, government debt management policy and
the treasury cash management policy coordinated mechanism put forward in

the proposal.

Key Word: Bond Market; Financial Stability; Financial Crisis
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