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T.mAGERL. FREEEXRTHNET, RIEFIT-HARRS
PEFEROAB.ERALSREFMZALGR, HAIAT K FAH
AEBBFSMFHEAL AT REIMSFHERERLITIF 28D
MIFF AN F Rl FidR, TR XEXERAT A
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MEAMZEE X —BEF RS, B EXHFBLATALR IH. I FHEIR
SRR GE B PEAMZALITZIA KGR INEM. ZARERERAKLF AedH
PXPTAREA4 SR EHE  AARLEFREEIIMNAEF I P 2E M4 2H
EE, B, 548 INLR ARG EIYMFRAF LT AN MG HEm, R
EWEZ ke, mABBIXRFHOMBRETH I hE IS ERRMNMEALH
BFEIMAZEZARALT REAR A TPEEMF2I o TERARF o TAABE 2T
B FRE o TAEEXTEELYZHE e TRE M F A X608 F a4 fo b 15290
RAEEFE RESTF., L P2%F % 8% A e #5535 (idioms) , {235 (slangs) F &
EAFEMHFEANZEGFEF, KA F o R LIRS EAZE G RR Y ARGHK
Ry, mAZRTRKRENHANAREG AL, JEARILE, LEFEEL£E 10 4
I FIFTRETREOEADE AABEAMERETFANILLIAAPSHHEE
g F
(ZoMMZ2EZB (PUONVAIZLETERBEROSZITMZRAINA P H—F, X
REAF —FAAREHFN AR, EFP4ATMFALEDFF L T4 T4k8 5
GFRLEBRATHABARTOMEEEHMN. HEFZAHAMEBHE I XEMFAE
(LERFRE2&FPCEREAPIAT BN LELSBRAT HALEF AR AT 4T
fofo , RGMAT A RE , G ERAFTEFERGEM, “T A" AN AHR E &
AABREBRFTRE FEARBF " NEBAFLEFHHELREEAL., AFHFAS
RGER MHEARREEBEABGRA, LR ZERGEBRA. S5 CPEE
ZEHMNBEOTHRARBCER A TE202FE5 120 HmAS4E. AP
WMTAH,
AFTHALRALEAZFRBRMEE LT LY EREM RIS EH, EAKRZHA.
AEWHSG BXHAREFHE, TERARB, NZEAREIRT R ETAR S ARFES
B, &FmiREHBEARE, AIAFHFI THRFAOMSFERE NP REE
SRR ABRFIMEE L PNAZEZ"REARLEISBASTEZTI Lo L8,
AFMTRAFAGFEHRARTERE K2 REFRA NS EEXFTHAY
HERARZITHAR T . f£0b, Z4F A Bt 3 4 3% 69 £ &9 )F Tim Farey(CPA), Chris
R.Deans(CPA), # B 2 B @ X F R R K/ &4 BFFEHF 44 M A Tom Madison
(CPA RSP 2 LETEAEACREFRIAZINLAERAEST TABLHBH K
ECR LB &
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£—=F R4 #(Financial Stracture)

1—1 ZERMAhE (Financial System)

Frig“4fik 2" (financial system) , 2/ T fEK A (saver) 5{& 3 A (borrower) 2 [d] ,
B4 R T R BT & P H BB 2R E A BRI —Fh B, W& TLTF R
040 [R) 1 & — & » T 4 Bl LA (financial institution) 4 # & " 47 (intermediary) [ £ €4, 11 I
WASTEA(REL-1D,

T35 4 fh A 2R o n] 1R H AR B (insure) (#% %8 (transfer) , 53 8 (share) 38 5 KU ) 4 Bl
LK 5 175 (market) Fr i8I — R BE . & Rh 2S5 o 11 B & 25 Fl XURS: sk n ) 38 oK A 3 B4
ik A 0 25 FE R R BE A XUBS (risk and return) —#F

®1-1 SER

A JE AR HE O R 6 ST A KUK

H 1 — i B AT R ) S R B 45 e

AN B R AR B R AR A8 B B XL
—> [ ) R I FRAR B XU e B 2 At 4k

Toth— K $2 LB R Bt 9T &

R - FHI A 5% 3K I R ORI

ERPLA X s b BZE PR IERESRMERS . A REXE SIS
PR F v i £ 16 A T 7R ) i

1. £ @K & (financial system) 15 5

FEERERTRTVGEFRLAA REA A ERTH SO, bR ® 1T M E R
EHMANFEMILBMZI  ERIEFZ ST L. URSHESEELSNEBEIWNE
(WEL-1),

Fioh s Rl s N B E S R AL AR A SRR EHE BT ESR T S,
FLAR AT BT MR B



2. SR ENEME“S B K" (trust and confidence)

SRERBEBINFZENERERA A
AR E R (trust) , 3 B R A “15 F 5 HHi” Ctrust and confidence)
HATER RER LS ERGERE 2.5 R,

& Rl R 1) BT
v
ELiINGE

(trust and confidence)

LR RS — A M E AT, #1738 5 I HEZE (framework) , 3% 4N HE 22 06
Ji Y0 A P S B A B K g ?
BREENRE 20 EEHESAEBEN I (sound legal system and effective

regulation) ,

ERERKEN
BRNTRBIEGERSHER
v
H g EERR.

e 4 0 Tk R R E 5 A ORI HLE

(sound legal system and effective regulation)
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AEELEAS [ By 4 T 5 0 b 7, K 0 B At R 4R B Al T 3 A kRl R i (financial
infrastructure) ,

2008 4F 4 fil f& Ml (financial crisis) e ZE /T, 48 2 4 Rl R B 2 BRI E Br & fb i 3, 32
B & E AR

24 R IR B K HE L BR T A E W B XA T W5 E b ] 5 S0t = R
Sb o b 4z i PO B A A B B o A i B A R BE S B B3R M ALY (sound legal system and
effective regulation),

SR 5 L e R, & KA T AU 5 #5 (transfer of ownership) , 7E3X i3 # 4, #f
i —EREEEBITAN, HFREET A AL (property right) R 6B, MAGIEH &
B, B EAFRTCE VI (clear) HLE BT A A (2 33 19 AUF (right) 1 L 55 (obligation) , X
FREELZOHETEHT .

Britb 2 oh, 5 — Jo ik B A7 A & A A gy i, & A T VR i EE BB 68 X 4 4 E
AR IR, MEEEEENHRR.

X 4 B 4 R R A R B B — E AR B S (flexibility) . {H R,
AR AIE 4 5% 3 W R & 5 X XU X LA VE A 4 4 Rl R o o A QS U] A o 2 X 3L LA 21
J8 (regulation) 5 W5 (supervision) ,

2007 4 fif & A4 B IR A5 $¥ fE AL (subprime loan crisis) , 8 f& 4 @l LA HE 4k DL FAdi XURS:
f) 4 il R o R IR BB A S b A S KM ER . AR AN, QR A A AL
FMALIE S B R4 SRR A TE R E SR T S A 0 EREE, Ray Kie) i ™
Y,

W R HE 5 RN L R AU ™ A B (rigid but flexible) , 7E 78 43 K # X 55 A
FLAh I IhRE .

Keywords and Phrases

1. Legal institution (n. phr.)
PR B
Legal institution and rules are essential to building up strong and vibrant financial

markets.

F AT v i AR ER ) @ R T 5 R B SR R L B .

“YEHEE R AEA SCPFR N legal system, {HHL, ] HRK A legal institution, Institution —f§
WP, — &5 FR financial institution (4 @ #1L#4) ; governmental institution (B HL
ta) o AR B R BUR R BE .

2. facilitate (v.)
%5 5 s e it
A legal system protects property rights and facilitates the exchange of assets in the

market.

AR EA AR MR A TS LR S .



c 4 - ERWMERRAIE

facilitate, EE B “H A 5", 419 & facilitation,
5 8b asset AT BB, 2 DL E B assets REIR .
3. downward spiral (n. phr.)
A B IERFZE 2010 FEBUEREM —HEPHB XA, ZEHEIEREHEL
(Bible) (A HFEEH RSB H M EIERB A LT ITH XX EEH T .
PGS (downward spirae or vicious circle)

This year’s downward spiral of house prices has depressed the real economy.

SR T BRECEMETEIR  E RN 5 T LKL .

Spiral f)3 BUZ 2 HE” , {5 A R0 B “ 825 T X R B8R, &1k A8 AR
. 4h , downward spiral /) [d] X 8 F : negative spiral fil vicious circle, 2 i /] 2 —i&
CEED
4. transparent (adj.)
%=
The legal framework for transactions should be clear, predictable and transparent.

ALTEAE By WO HE SR R 1% B2 35 48 T LA T L 3F HaE Wk

rehddMemEkFE R . FEEVANEZSEITFHEZRNER, TR H .Y
% B RAEAFFERNEV, BRMEYEE,
transparent % 5 4414 transparency ({5 B E ) — & H 3.
5. supervise (v.)
i B
Financial Services Agency plays an important role in regulating and supervising the

financial system.

ERRFHMERLS B eMERNUE L . HEEEEMA,

EERAGEENELT . @Mk R LEAKEERN. supervise ¥ 5 supervision [d] B
PR 4 Rl FH 26 28 B
HENEGE B ZER oversee, 1 H FITE W B WL AH E AL B,

Reading Passage

X J& 2008 4F 10 A, 4 [ & M A IR R A & Rl Z By, P ] K RUR AT 32 L BUT ¥E 4
Bf, R REBENAE P —/NB . iEIRATSE 2R E W
My Word is My Bond
Britain, as you know, has two great financial traditions: from the coffee houses of

London and the establishment of Royal Exchange we were the pioneers of a modern day

banking system built on trust. It was always said of the City, my word is my bond, and

that is the trust that must underpin everything that we do in the future. Our second
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tradition, represented by this company and many others, is our openness to the world. We

are internationalists, we have more global reach as a country than any other. While some

would use the world financial crisis to recommend policies that are protectionist, we know
that the only way forward is to maintain, indeed extend, our tradition of openness, an
open trading economy where as I will suggest accompanied to that is proper global

coordination and supervision.

(From: http://www. numberl0. gov. uk/)

Wordlist
H UL L P
1 Coffee house 1§ 17~18 4 v 8 BBUA K SO L A SR 1% 41 3 7 6 i i 7
2 Royal Exchange BEIEHA 5 0, R 16 28 s 1S BOE 328 5 Ff " T & .

A TEBIRAATR BT S O RIEIE R R E TR ER.
3 My word is my bond | 40 [F]— % A4 i 496 o B ASC R AN B AT S99 6 35 8 X A C BT B Y

WH.EAHYREENER.
4 Underpin MR
. RIEARFEHN ST b B EAL” . B3 4 8 25 = #4938 i1 4k, 1851
5 This company
AF A BB TR AL .
6 Internationalist %] o i 7 3 S
7 protectionist R R E
it

ELXBAA A T REE SRR S, CPR L T LUE YRR R
Z 3 LA B TT T 345 5 [ 4 TR RLAE £ in O L B L B A B
U0 A AU ik 3 S [ K B B0 [R5 8 A T R e R R AT IR R M — KT R .

EX

HF AT

AR I AN o [ R TR A 8 L AR B T B R SR SR 5 5 i Al ] — B AR I
DA F g S0 ) S5 A ARAT R R S Bk . XN T 9 AT UL 3R AT T T IE 2
AT AR AT H i Ze Atk

AT A58 At B X A R AF 2 322 =] BT AU R A0 R 3R ATT %t 7 f8) FF ik
te. BATRERREEXE WEHMER  RIELROEMEET. REFEAXA
A REHL R BT R F LBUR ERATHRGE, e g . L E2# 59
Re . RitPME—-EE SWRERABIHITFREAHAS . ES ELEYHEREES
B
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1—2 L riLIE (Financial Institution)

£ B LA (financial institution) & 48 A F SRV Ik . SRV R ELCL %5 B2 Hf
ZREREFHBIREALZALL.

& Rl B9 %Ol 55
v
BREHRBEARZL
(—) EMmEnHE(RRL1-2)
£1-2 SRMAMERR

1 AT Bank

2 WEFE 2\ #] Securities company

3 RE Insurance company

4 AR AR AT A A 4 B PL Y Non— bank financial institution
5 HJL R AT Central bank

6 A [ B 4 el AL A Supranational institution

1. 4R17 (bank)

» 173K (take deposit)

» ji X (grant loans)

» AT 3R 55 (provide payment methods)

AT L 55 SR ok s N B A7 3K (deposit) 5 M4 @l 117 3% (financial market) 8
1M f 9E 8, BE K (lending) AT E A 8 A . MITMXFELMERE PR R,k
B el e i E 4 X Rl BRSR PR O 45 F13E " (credit creation) .

AN VR B R S W AT S R4 1 (settlement) B IHBE , Xt F 4L & R AR K UL, Xt )2
ARl ECER A .

2. JE % 7\ &) (securities company)

> Al B T 35 Y

» eSS LR AL EESSE

MEZF 2% A 2B A L ¥E & 9 B (funding) M p /v, IR S B B 5 F X, Uk 5
(stock) B fif % (bond) £ 4 MHilE 25 C W 7= BUAE A HIE 55 ) i K 3L

3. &/ Al (insurance company)
> ZEA L ERASN SRR T B TR
> R SRR R A B KRS 2 A S BT 5
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P Gk L B H A TS R AR TSP S B DA S W R R ) B
PRI Z w) ik A5 6 K B i OR F Fvh  RACEI AR B 9 TF X 55 48 9T 4, Ok il 9 3K 52

4. R FTEL£BYLH (non—bank financial institution)
» FEAE L FH 5 (lease) 8y H¥ 32K (loan) IR 55
> HRAEN NIRRT E B BEE 15 F R 583K (card loan) {5 F K 3¢ 5 (credit card) 25 il 45
HERATAR MR R mbL A B A A Ol 55, i 2 1) 4 47 16 3K (bank loan) 87 &
N T 4 8 B T K B % 4 SR AR R P L X R SR PR M 3B 4R AT (non—bank) Y A .

5. R4 1T (central bank)
» e E HEUE M Z (key interest rate, base rate)
> JH 5 T 1% T AL 45 B (money supply)
» VE M B JG I  (the lender of last resort) , At 02k 25 4 V5 4 8 B R ME B9 & BhBL A
o S RAT AN SR AT K AT S O O A Rl BOR A BY 5% T AE T 3 R E 0 4 2
RAZ

6. #[E 5 & B 4H 4 (supranational institution)

> R K SR T 4 [ B GO AR K

> R ALl B 45 K 0 & R

HMERXCMALE:

[® b5 4% M1 3£ 4 (International Monetary Fund, & #k IMF) . 4 4 5 [E br 4 Bl B e K i ik
I 0 0 e 9

- F 84T (World Bank) : % ] $2 1k fl 9% 25 1< i SRt @2 ¥ T R SR (i 2R 4 5 .

XU 4 R R, JF RS SN EEMA,

(=) 181#F ¥ (indirect financing) 5 & # &t & (direct financing)
WENAE , FREMESEEMERMATXE1-3),

1. JA) & R 9%

[F] 4% il ¥¥ Cindirect financing) &V S5 A M — 7, WA BEE S F XKW, i & o
BRAT S5 S WAL (8] B2 £ B9 4 0 — Fh R BE oK. & BRWLAE ) 5 Ok A BRSO .

SFA A R RATHERE EAS A HE" KL, RENERLAESES
HEEMXROAE ARG EREHAREER TS RBEMAK AW, M2 R
kM, A RE SRS RBENFR R EE S BITHATHZE .

2. HERMP
H R YE (direct financing) B SV A ITRES ML NI HERERS . AR
EHEMHEALUEES SHMY. KITIRE FGEFER &M, BT E O 1 78 8 W 3K



