bENARBEIRSTW
EBRSBEMRR

ZHE &

5!‘i [’ ili
oW ¢ ]
S L Fz 4 S et
' | -

I



o) b

Ip ey Bl (5 pea Al
e S BUR M5

Fihfe &

Ttz 4K S mmi



BB ES B (CIP) HiiE

A BB B AT K R S BURBI S/ e . — P& Y
AL TR ikt , 2013, 11
ISBN 978 -7 - 5612 - 3851 -6

L@ IO% L QARG F Il — L —
9 [ 3 B — . Tll— 7 M R — B s — I
IV. DF426. 63

o [ A B A5 4 CIP $diiA% 7 (2013 ) 57 251829 &5

HARZ 1T: PaAL Tolk oK% A

WIS VLT A PR 127 5 HiB%§: 710072

B i: (029)88493844 88491757

[ #it: www. nwpup. com

ED Rl & KUWATRZEN 95 A PR Al B

Z&: 787 mm x960 mm  1/16

#: 9.125

¥ 118 T

W 20134 11 A IR 2013 4 11 A4S 1 YREDK
#r: 28.00

#OF 4 2 H



H 2008 4 [ PR fE L A LU, o B DRI R BE
T BOEH O R, R K AT RN RO ISR .
MEAVRGHMEGRHZE, PEAMBEH LR ABALER
TUUE, EHRAEFREEFHERT, WREFARDMEE
SE, URSEICHE S B TP IBOR, LA Bt (5 e A il O 3 A 4% i T
ST T SR SE PG R BRI IR, dkZiHEsh b H & 5F
K.

Hoo, Nadrfilkk Rk, BE AP E L O G
U R T 51 LA BOBAE R A AR ™ 0 E WP ™ b, XA
KRB SIERETFT AR MRS, WEA S KIEREN AT
P R fE R BA S

HK, HENSF A RLBRWEIE 73X — 3. ERIN LR
Piterp, EEIAFGEERE L E 2 RAMERES S (1%
R Hi1E 2008 4F (5 25 24. 6% , H =KK™ ah LG 3% ik
¥ 0.246) . I HPEBACI RN TR S b #ERPEREERN
— 3. DL At 5 DU AR B B BB o O™ itk DV
R —) , N2 5 B0 i 1 A I 9 B R kSR R L, 5]
A E S A L 5 0 R XA O Jee 2 B o R TN BT B
s, AN BEIBIR T ARG Rl — K i BE 2 —
HORGIHE" BBARBETHEIR

A EEh AR — % (MCHUGE) Y B AL 4T
P, HEBR TORBE . BB, ILERM LB LIG, EBEHBE T 1998—
2006 47 (102 Bt B A AT ol i o K SR I S0 B 2 7 ek O AR L
HRALP M7 Sh AR TR, B B BT A Rl



Iy, SEFEBFE T REARE D OCBE, B th TR LSS 5 5 T il
BORM AT R R AR #EAE Fl . 7EAT L2 BIMSNERIE S, AR
TP HEDRE Xt Ao lb AT = A A R B R, T 75 — AN 52 K FY R 5
s S AN, (E B AR R R A+ A PR

I Bl AR B AT AE PR R fE AL b, R BRTiT S K ko>
523 TR M . Ao B fE U7 dh 0SS A E S
30% , HOAHX TR EEAN A EE (GDP) MHEEKR, A
THZAT L B B0 [ 2009 4 44E ) SEPR GDP 345 T it 3% o

AR 5 2 B PR 55 50 48 A2 5% 60 il A0 b [ BURT ABE 98 0 19

ZETPRIBOT R, BT A R I S MU R R, BRI R
WoR, AR 55 0 E 8P E I A BB (3 & ATk O 7EAR KL
%mmx%%&m&wgﬂm%uxmmmo

e, EHEUL, BN AT LATEF] F ) RE 25085 I A R4 sk 3 L)
P RAT AL TT AR, RS 0RF5 5 5 JFOBOR, LU 5t
D“&ﬁﬁ&%ﬁk&@ﬁ?&ﬂl%%*%ﬁm,%ﬁmuﬁ¢

SV RMBEE R BN ZERER B EEEM . AT I ORI
%%ﬁﬁﬁ DIRLE AT KBS R 7 BE L IHI, WERM “ 54
HE BRI EL, ZXPEEN TR AR, R Tt
RAFWE ., QW TLEBIA T, LUE LS B EL. X2
HEH AR A DR BOR . KLY A RS A R T IR BETHE,
A EX A k. @M% T ARMIHE, #5TT%K
XS T A RN, i HA T RENT R

XA EHreREil; ool fEs&ll; %15 T
B AR B ARMIHE



ABSTRACT

R e T e R T T R T T TR T R ST

It is the mainstrean in media that China should abandon the export-
oriented growth path and switch to the domestic-led one, especially since
subprime crisis broke out in 2008 and a dramatic drop happened on export
of the world and China. But author does not think so and suggests that
China have no need to change its previous way of development. Because
on the expection of the world economy recovering, the processing trade
sectors like office and telecom equipment industry, will come back soon
and continue to be the growth-engine if China’s government tries to
stabilize its nominal exchange rate and carry out open-trade policies.

Firstly the author thinks it suit the trational economic and industrial
theories that China’ s main export switched from the textile and wearings
to mechanical and electrical products, which took advantage of China’s
human capital and the late-mover.

Then the history proved such process. China’ s office and telecom
industry has a good competitive power and its world market ratio was
24.6% in 2008 and competitive index is 0. 25. Now China has been vital
part of world processing trade, importing integrated circuits and electronic
components from other Asian nations, processing and then sending to the
final consumers in North America or Europe, by which a special
technology upgrading, “ tech-import-absorb-market expand-barrier-tech-
import” , formed in office and telecom industry.

The author studies on the industrial product function and finds that
the industry is more and more capital intensive while less and less labor

required. This result eliminates the policy effect like tariff, subsidy,



exchange rate, wage, and is based on a computable general equilibriumn
model (CGE).

Meanwhile the author also finds that lowing tariff and export subsidy
promoted office and telecom industry heavily. RMB appreciation did great
harm to firms’ profit, but the increasing wage would do little.

The China’ s office and telecom industry suffered in this subprime
crisis and the model finds this suffering led China’s real GDP growth
lower down by 3% dut to big proportion of office and telecom export to
totall one and export to China’ s GDP.

Fortunately the office and telecom export will recover soon based on
better expectation of world economy and China’ a economic stimulation
plan.

So the author suggests that China’ s government may keep market
liberal to enhance the office and telecom industry’ s position in world
processing trade pattern and some policies are good in short-term: (1
Continue eliminating the trade barrier, which will benefit China’ s export
industries and the recovery of the whole world economy. (2)Sustain the
export subsidy at a high level because it is the most powerful policy to
stimulate export to help firms through the crisis. (3)Stabilize the exchange
rate due to its big negtive influence on firm’ s profit. @Raise the wage
level, which will be good to expand domestic demand but little harmful to

processing industries.

Key Words: Subprime crisis; Office and telecom equipment
industry; Trade pattern; Computable Equilibriumn Model ( CGE ) ;
RMB appreciation
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