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1 Palia (1999) DA% Demsetz F Villalonga (2001) X 4+5F EiR[AEEFF T
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2001) o

xf 2 FRAR WAL A B R 8 BRAE & R SOk b, © B AN IR B2
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B R BRI E VLR FESPLS . XITHK SRR ZE P TEFSHE
HIA FVRERAEZR T AT #EATAU I 3 EC S5 R |, ZZM T L3N HA A
P E A R i ANV Y, B0 B R 0 T R ) S e ) 24 A e
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Means (1932) &#IEH “FIANESLEENDTE” Fik, NHARLAFHRE
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%32 FF 3T O A R 2 i 42 AR B 1) /2

X 2 AU B IR B T 20 a2 7oA HERB—RIIFRER,
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. NIREWR . AR, EFFERAMBEERAOME, ZEH—ERRE
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BB PN EHEA ENHOHFRBLIKRSE T FEEHRBRR, Jensen M
Meckling (1976) IN K EHERWAE E E HA B EH, Aghion Fl Tirole
(1997) XMALANTHRABERBR NS, REAEARLIFREH A
B FREEXBATIEN ESHES5HRE, AEXREUBFEATRSEH L
BRI, 28 ERNERKEE LR RITHIZ EETERE, XL
BREZBEEAFIRHEER TN AONERBEREULHI™=ERNLSE R N
2002 474, Bebchuk %5 A (2002, 2003, 2004) #|F “Managerial Power”
g R R BRI T 2 AR, HRET —RINNES SN
R, RABEE—#. 4R, MO RAERZE THIF, HHIEZBTELHE
R A9 2 A Kevin Murphy B3R ZU AT, 2002 4E A3, Bebchuk #I
Kevin Murphy 5 A2 B84 B [m) B R FF T $H A X 22 ARS8, AARATA
RETARPM A FARFIEHFALUFEH (Bebchuk %, 2002, 2003; Kevin Murphy
%, 2002, 2003), “@BAN” 5 “GEAEFN REEEHRZL, @
BEAFEHTT, XWALERAKHARERT Z0E . FE¥EENEER
P BT 77 7 B R B S B R 2 S5 IR IR A R IR i L 4538 .

Z. IREX
1. 2E& L

A FARHE Bebchuk 2 A (2002, 2003, 2004) M “LREHEL”,
X 2 SRR AL HIZEAT T X 30 AR A BB 5T, O 220 T 4% B 450088 A0 BF 2T R 40t
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SEEAEEAL LTS AR SN, SRR EER A TiERT S
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BEHH FERERARSMERSN LB RS, TEAOREILE ERE
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xif it 25 B BE L HEFEATIE B o X R BB B DA 23 1] A B ] 9 AR E B A b X 2
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T B TRAALRSE AT N 2] 38 i LA A R A BRARAE, A RB)R
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X FERPRERR, |RBBA—ELBRNERS, BISIEBRLN
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Bk ONSERAIEISHE, A LT o e H 5 ) 2R E & 5 in
B, OfEE SRS . WA —. M EE AEST EFREE
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