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President Obama told some of the nation’s top
bankers Monday that they need to cxplore “every
responsible way” to make more loans.

BARACK OBAMA: “America’s banks received
extraordinary assistance from American taxpayers
to rebuild their industry. And now that they’re back
on their feet, we expect extraordinary commitment
from them to help rebuild the economy.”

Earlier, he criticized what he called “fat-cat
bankers on Wall Street.”

Major banks have been
doing well since the worst
of the financial crisis shook
Wall Street more than a year
ago. Banks including Bank
of America, Citigroup and
Wells Fargo have recently
announced plans to repay
government rescue money.

New profits and freedom from the pay limits
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tied to federal aid mean bankers can again receive
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big bonuses. But critics say banks are profiting
mainly from trading activities, not from making
loans to small businesses or homeowners.

Britain has placed a fifty percent tax on bonuses
for bankers. There have been calls for similar
measures in the United States.

Unemployment rates are the highest in a
generation—ten percent nationally in November.

An estimated seventeen percent of the labor force

either lacks a job or is not working enough to pay
all the bills.

The weak job market has not only hurt
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had limited success with
its promise of seventy-
five billion dollars to help

struggling homeowners. The
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