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June 4, 1996
hank you very much. President Shapiro, members of the faculty, @lummni,

Tto parents and friends of this graduating class, especially to the graduates
of the Class of 1996. (Applause) Let me thank you co-Presidents, George Whitesides
and Susan Suh, who came to say hello to me this morning; and compliment your
valedictory address by Bryan Duff, and the Latin address by Charles Stowell. I actually
took four years of Latin in high school. (Laughter) And even without being prompted, 1
knew I was supposed to laugh when he was digging me about going to Yale. (Laughter)

I want to also thank Princeton for honoring the high school teachers and the faculty
members here for teaching, for today we celebrate the learning of the graduates and we should
be honoring the teachers who made their learning possible. I thank you for that. (Applause)

It’s a great honor to be here in celebrating Princeton’s 250 years. I understand that
Presidents are only invited to speak here once every 50 years. President Truman and
President Cleveland—you’ve got to say one thing, for all the troubles the Demoerats
have had in the 20th century, we’ve had pretty good timing when it comes to Princeton
over the last 100 years. (Laughter and applause)

I want to thank President Shapiro for his distinguished service to higher
education in our country. I thank Princeton for its long and "oble service to our
nation. I also am deeply indebted o Princeton for the contributions it has made to our
administration and my presidency,

My Press Seeretary  Mike McCutty, sat in these seats in 1976. 'm sure that Princeton
had something to do with the fact that he not only thinks, but talks so fast. (Laughter)

The Chair of our National Economic Council, Laura Tyson, was a Princeton
Professor then, and Mike McCurry’s thesis advisor. And you £0t baeck from me
Professor Alan Blinder, who was a distinguished member of the Council of Economic
Advisors and the Vice Chairman of the Federal Reserve, and a brilliant contributor
to our efforts to improve the economy. I want to thank Alan Blinder here among his
colleagues and these students for what he has done.

I also thénk Tony Lake and Bruce Reed and John Hilley and Peter Bass, all members
of our staff who graduated from Princeton. Two Princeton graduates who are 0 longer

living—Vic Raiser and his son, Monty, were great friends of mine. Vic’s wife, Molly, is here—
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our protocol chief. And if it hadn’t been for her I might not be here today, and I want to
recognize their contributions to Princeton and Princeton’s 2¢/1s to them.

I also want to say that one of my youngest staff members is a classmate here—]Jon
Orszag, And when the ceremony is over I'd like to have you back at work, please. (Laughter)

I would like to talk to the senior class today about not only the importance of
your education, but the importance of everyone else’s education to your future. At every
sivotal moment in American history, Princeton, its leadership, its students have played
a crucial role. Many of our Founding Fathers were among your first sons. A president of
Princeton was the only university president to sign the Declaration of Independence. This hall
was occupied by the British since 1776, liberated by Washington’s army in 1777, and as
the President said, sanectified forever to American history by the deliberations of the

nfinental Congress in 1783.

In 1896, the last time there was a Class of ‘96, when Princeton celebrated its
150th anniversary and, as has been said, Grover Cleveland was President; Professor
Woodrow Wilson gave his very famous speech, Princeton in the Nation's Service. 1 read
that speech before I came here today. And I’d like to read just a brief guote from it:
“Today we must stand as those who would count their force for the future. Those who
made Princeton are dead. Those who shall keep it and better it still live. They are even
ourselves.” What he said about Princeton 100 years ago applied then to America and
applies to America even more today.

At the time of that speech 100 years ago, America was living as it is living today, through
a petiod of enormous change. The Industrial Age brought ineredible new opportunities and
great new challenges to our people. Princeton, through Wilson and his eentemporaries,
was at the center of efforts to master these powerful forces of change in a way that
would enable all Americans to benefit from them and protect our fime-honored values.

Less than three years after he left this campus, Woodrow Wilson became President
of the United States. He followed Theodore Roosevelt as the leader of America’s
‘esponse 10 that ime of change. We now know it as the Progressive Era.

Today, on the edge of a new century, all of you—our Class of ‘96—are [iving
through another time of great change, standing on the threshold of a new Progressive
Era. Powerful forces are changing forever our jobs, our neighborhoods, the institutions
which shape our lives. For many Americans, this is a time of enormous opportunity. But

for others, it’s a time of profound insecurity. They wonder whether their old skills and



