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(1) According to a research report completed recently by a research group with the Chi-

nese Academy of International Trade and Economic Cooperation of China’s Ministry of Com-

merce (MOC) , a number of offshore financial centers like the British Virgin Islands, Cayman

Islands, Western Samoa and Bermuda have become important sources of foreign investment for

China, and the fast-growing investment from these regions has become quite prominent in the
capital inflow that China has experienced in recent years. By actual investment amount, in

2002 and 2003, the British Virgin Islands ranked the second largest source of foreign invest-

ment for Mainland China. And now there are “tens of thousands” of Chinese offshore compa-
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nies registered at offshore financial centers.
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(2) Valeo SA and Fiat Spa slid more than 2 percent, while Cie. de Saint-Gobain SA led

building materials shares lower. Holcim Ltd. lost 2. 1 percent as analysts cut their price esti-
mates on the cement maker. Dana Petroleum Plc jumped more than 6 percent after Korea Na-
tional Oil Corp. made a $2.9 billion hostile bid for the U. K. explorer.

P I BRI AR BR T 2% , 2 3GBEZ R SRR A AR R . 7R 23 BT A K e )
TR R A R R AR B AR, HEBCERR T 2. 1% o 724 B [ 54 il 2 ) o) B [ A
TR 7 B IR 98 42 i 2 ) A R ik 29 A2 6 B IR I B2 I, IR AN SR K ik 6%
Pk,

(3) Who says it doesn’t pay to stay put? That breathtaking sum stunned some of the

Street’s own stunningly paid honchos. And it comes at a time when thousands of investment
bankers and brokers have lost their jobs. The N. Y. S. E. was quick to point out that Grasso’s
lump-sum payment built up over his 20 years as a senior executive. Still, even accounting for
decades of compounded interest and (at least for a while)a booming stock market, $ 140 mil-
lion is “very generous,” says Doug Jensen, an executive-compensation consultant at Hay Group

in Norwalk, Conn. Consider: it’s equal to the entire second-quarter pension expense for aero-

space defense contractor Northrop Grumman, a company with 120,000 employees.
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(4) The Bushies have been arguing that federal deficits don’t really matter, because no

one can prove that rising deficits mean rising interest rates. Mitch Daniels, the head of Bush’s
Office of Management and Budget, says the fiscal 2003 deficit could be $ 300 billion. But that
includes the $ 175 billion Social Security surpluses.
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(1) In order to protect domestic markets or national industries, a government will set

barriers to trade. Trade barriers include tariffs, quotas, foreign exchange controls, import li-

censing , embargoes, export taxes, subsidies and various technical standards and practices. By

contrast, free trade urges the reduction of duties and abolition of non-tariff barriers.
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(2) Balance of Payments Statements are compiled on a double-entry system of accounting.

All receipts (increases in liabilities or decreases in assets ) are recorded as credit items (or oth-

erwise called plus items) , while all payments (increases in assets or decreases in liabilities )

are registered as debit items (minus items). As every transaction relating to international pay-

ments involves records both on the debit side and credit side with the same amount, the total a-
mount of the debit items in the statement should on principle, equal that of the credit items,
thus bringing the statement into equilibrium.
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(3) Having your option expire worthless is a lot cheaper than buying the stock and then
watching it tank.
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(4)The total debt outstanding is $ 70 billion.
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(5) The difference between the forward rate and the spot rate is usually termed

as premium.
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(6) Buyer’s request for insurance to be covered to Calcutta is accepted on condition that
extra premium is for the buyer’s account.
PESC: K ER CRESR ) PRI BANR &2, S st £ 2l e 3K 07 34+t

(7) Job-hopping Wall Streeters have never put a premium on loyalty.
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(8) The last date on which the option may be exercised is called expiration date or the ma-
turity date. The price of this option contract is its premium.
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(1) Whoever becomes the Democratic nominee in 2004 is sure to ask the Reaganesque

question: are you better off now than you were four years ago?
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(2)But critics of Thaksinomics argue that the situation is reminiscent of the days before
the crash: the government is simply nurturing a brand new bubble.
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(3) PIGS—Portugal , Italy, Greece and Spain earned their nickname by staying stuck as
their nimbler competitors revived export and job growth by venturing abroad.
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(4) Goldman Sachs coined the acronym BRICs and believed that, since they are develo-
ping rapidly, by 2050 the combined economies of the BRICs could eclipse the combined econo-
mies of the current richest countries of the world.
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“4 V0 [E” (BRICs ) & Brazil, Russia, India F1 China 33X PUNWE G (14 % B v A E
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(5) Employees loved options. Top executives loved them, too, because company bean
counters didn’t have to count options as an expense when computing profits. It was oh-so-elu-
sive: free money.
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5
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(w9) L E X EH TiE

Lo\l KUK O R, AS A A BLE T TR R % A T 55 91 R R B R b R TE AT S TS
i, i FLA A BRI KA TE X o O TER 2 BRE AR, IHER AT e th T35 & 30k
25 S 7= A AR | 2 SPGB AE R R TR R AR B B mRE . 8 T 1R HER
JCi5 38 F ] SORX B — (4 1) R B A1) R T - J 8917 B D AR 48 7 ZE ML
Ll RSB TE  HGHLN2E JERRUR A 2 A3 s B ok . A LT LG

(1) Today, container ships laden with cars and machines and Boeing 747s stuffed with
farm-fresh foods ply sea and air routes, carrying billions of dollars worth of goods.

PEOC 4 R A A FIHILAR Y SRR T AR B e Bl R S 747 RLE IR IR
TR RS A B B B BT LA B2 R0t

Laden J2& loaded 72544, 2 4F % IEZCH 115 , & A heavily loaded with something , &
SRR B Stuffed 5 AR H—, 5 laden [7] S, Ply 38 % 45 388 T HE WER TH—
X [H]

(2)Swap transactions can protect the value of physical and financial assets denominated
in foreign currencies.

VESC - 4513132 5y ol 4 FH AN EAE B A T 55 7= F 2 B 7= A T IR

Denominate —ialdE 4 IE20, fEA RAIE PR E R AERE KE &M BFEFmH",
B Hp—,

(3) The market here for this product is active, and the price will rise over and up to 15 %
inclusive .

PESC P AR AR T AT IR B 4, Hrds vl ik 15% LA |

Inclusive HERfHEZE A FRIRLE 15% L4045 15% .,

ST F K Leech fEIGTETR LAY 32 b i - Ll ialil ity ifim] KAk e 4R e T 2
A7 (T XS 1), £F & 28 SR TR AT SCHERR RN IR, 2R SE P B T K i
(1t i i), % LA here, there, where iR , fin b —A>UILAN 18149 BLH & SRR , 41 here-
inafter (ZJi ,7£ F3CH) herein(FESE, Foo---- Z 1) ,hereby (FiR) 5. 7 [E PR 5 5 5 55
T ARG T Ak TSR] 9 [ A X, R S0tk R R T 2T, RS R
fife , BT LA 5 ALV R R T T R — B B AN 8, (B O AT 4 e A | e Y
TR R oy | DA MR 22 SR TE I BEOR . X BT IR IR R RIIR), — B2 here, there
o\ where Y5 in,on,after, of 2541145 A A4 B B AiA] . 76 8] F &1 shin i HoA7 B 53
it ) PRI 2SR, 148 1 44 18] — RROMCAE S T, B A 7 18 38 4 hereof (of this) , hereby ( by
means of this) ,thereinafter (in that part) , thereupon ( as a result of that) , whereas ( consid-
ering that) , whereby ( by which) 55, FI3X &t i i) 48 34 Hh i 3 — R4 BN 29 0005 %of
TAT IR DI oy B, AL _

(1)On the basis of the SCIB’s Survey Report, we hereby register our claim with you as
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follows.

PESCARYE R A 30 R A S i i, 28Rt el BT P R R .

(2) The Contract is entered into on the 8th January 2005 by and between China National
Textiles Import and Export Corporation Beijing Branch (hereinafter called Party A)and Beijing
Shirt Factory ( hereinafter called Party B) , whereby the two parties agree to conclude the fol-
lowing compensation trade among the terms and conditions set forth below.

PEICASRT 2005 4£ 1 A 8 HE P ESG A M O AR dEa 7424 6] (UL FFRH
) AL ATAZ) (LR AR ST ) BT 20T AR VR AE , XU [R) R 4% T 51 2 3R 2 4435 1K
I AMER 5

(3) Any complaints or disputes in connection with this agreement or the execution thereof
shall be settled through friendly negotiation.

S ATAT 5 % ISR 5 U IAT B A RBUR R 21 2 1058 it A 4 b v i

(#Z)IkE %

22 ST A T 9 2 3R A AR, R b RN AR Y — ok BT
P TR A B E B RAINRE SRR 22 e HL T SKeIE i fil FH il 28 BR 91
AT NI, Wk [ BT HE R HAZIE R as per (F2IR) ,re(FH) ,tale quale (FRIRFE )
Jorce majeure (NI4T ) ,per capita ( N4) 55, A5 Hia) F B3 3C #A3R] , S 0007 T 3], 4
ex, per Ml pro 5% iXBER AL 5 44 18 % F  E AR R B 6 0 T 3 X SE AR, .

(1) We have received the captioned shipment ex S. S. East Express.

PESC- AT MR AR 7 PRtk ” 548 2 R AR 1%

Ex 7R A AR R e HaR” , 5 2Z MRS per(H-- - fRIEH) .

(2)The goods shall be shipped per M. V. “Dong Feng” on November 10 and are due to
arrive at Rotterdam in 40 days. (M. V. = motor vessel )

FESCZ5T T 11 H 10 H it ARR 488 ), TE 40 K5 HKak BERR /1l

IMIFE per capita H1, per 7R “B—", 4l per capita income ( AXJULA) .

(3)The price term for this deal is ex works.

B S MR ARIE R T 5.

Ex SZANHIEE, 76 [ PRE Ol 55 i RoR B/ ok, B Z 3, EART
X Ex Works + #ir# , Al LABRAE A e/ AT R AUAE RN T 2258t o [RIEE Ex Quay Hy
LA B2, Ex Ship iy 32524

(HAE [ PR G R 55 v , ex GEH RAR T BR” , FESEIE TP RE N - “ without™ . 7 4x il
YeifE UL Ex Dividend 8 “BRE” ,Ex Right $5“BR4L” ,Ex Coupon $§“ LI E. " .

(75) L F &

B H IRAN 2 T IR [ 905 o, {8 78 W0 285 I i 38 sl 26 P8 vh 2
B, DASGE SO RIRROR, n s

(1) Unemployment is rising, red ink is gushing, banks are tottering, Wall Street is ree-
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ling, and tycoons are going bust. But you know what happens when the going gets tough? The
tough go shopping — for stocks.

PESC: Ol RAWTEE T, e b BEa ARWEa K, RAT L P8R8 AR , e /R B i R 6, Tl
ESk AT =8 A . (B , AR A R A B i 2 R A AT A ARG B8 B W SK AR

Rising, gushing, tottering, reeling, going bust 4= #4217 2T HLE) A 1L FRH AKX
KRS IR # . LEHE TR —a]H, tough J£2—ME %514, 75 having or causing prob-
lems or difficulties, 35 A “ IR MERY” , B f5— A ) tough 5 the JEH , TR “BEAIN" .

(2) Open books inspire confidence among investors, but the NYSE’s open wallet may only
remind them of the Street’s greedy past.

B WA 55 A~ TF AT LAOR B 98 3 045 O, SR T A 20 E 257 32 55 T 35 B 1 g O R & A
RAE Bt 2 IR B R 2 AR BTEE

Open books M T & XOR B 245 “ B K A FFAYICIKE” ;open wallet H1 ] wal-
let 45 55 F I Ede ™, EARMTHE R A  open FRILIAXT NYSE H 8 A I BRYE .

T ERREBEAEEENER

(=) AAMAELEG T IR, XKEEAHED S

SRR R 2 GE SCR R — A B3 R SR ) FARRIE E1E S LR
X FE R O S MR SEE T, 28 W KB MAGRRE SRR TG, 40

(1) The foreign investment could be motivated by a desire to minimize transportation costs
or a desire to be close to customers so as to minimize distribution and service costs.

PEIC T ) 2 D AT RER < A R s i A B AR AL , 5038 A B S & Y AT € 4
IR 55 A e AR AL

(2) Products are manufactured where in the world the necessary quality standards can be
achieved at the lowest cost, including transportation to the key markets.

PEC 2 7 il JEAE T 5 9 RE S LA B AR A —— 48 4 7= Sz i B i B A A
TE N — S B B A [k A o 1) 3t 7 1l 3 L R A

(=) %38 i1, X F AN 45

JIT i Bl i) 44 1) A= 48 LA 24 TR shR) R e ie) , DL A o A 56 2R AR A R S 1 T A
()42 A PE Bl Al iRl . shin) i) 44 1) A A R A A 1) A 4 B A AE 0 ) 25 4 T 0 %
% PR , RO ER, TR S E R R E K, HE TR

(1) After the collapse of gold standard system, the United States government called for a
conference in Bretton Woods, New Hampshire in the summer of 1944 in the hope of creating a
calm and stable foreign exchange market.

PRI AL B AR L 1944 4R £ B K 3% B BUR FE BT A6 /R N A B AR AR 42

TR A RE L RESNCT S .

Collapse J&—~ahial{k 417 , F T4+ ,in the hope of H1f hope JRJE NI .
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(2)TNCs impact the process of economic growth by influencing the amount and quality of
new capital formation, transfer of hard and soft technology, development of human resources,
and the expansion of trade opportunities.

PR B [N F o R R AT A B S R | TR BOR A B A A
TR BERHFE A ILBRT KERZMETTHE K.

Transfer, development Ffl expansion #4244 18] , LA EAT R 0 ¥4 B JLAS I3 44 18]
A A R AT MEERRA.

(Z) o) THMmEBEAT R

PIEE S A S HA G A SIS & B9%F 5, 18R B A% R P nT UdE A
ittt BRE YA 3RS, RO ESE I SOk SE B, 2 T 0ETE PR B A 55 5 1] SO I
AR e R B DB A ) SRR A T KRBT R, BT
WA B SR E A (HIER A, S8l 1 28 B3R 76 22 U EE Wk (7 55 5 [F] 43
AT M SH S84 BT UK IEU EOR . A7 454 B 52 4t E R ABAELL TR
=AM

* SHRSTRZ , 1 ELAE A b AT AR TR L Th RE A 7

(1) Using your current marketing situation and your objectives as your guide, you’re ready
to move to develop your marketing strategy, which consists of dividing your market into seg-
ments and niches, choosing your target markets and the position you'd like to establish in those
markets, and then developing a marketing mix to help you get there.

PESC: I A8 B SR B ME2 4 LA E A ) B TE 2R B ARVE 48 S, 8 89 SR W A F B
LA B TTH A I AT R E 7026 e B AR g B BT g E AL TR E A S .

FEXA AT, A& —AME 7 FOIRTE ) BRAE 23 R 4 2 1 ) A=A 35371
f1)-ing S3 iRl B i

(2)So to speak, it is international trade that makes all countries of the globe interdepend-
ent on each other so that people in different countries are lucky enough to enjoy what they
would lack if there were no international trade.

B AT LAX A, 1E 2 [ PR B 5 A (15 2 BRFr A & 53 B AR, PR A [R] 16 28 i A
A AR H S iE A IR A E PR3 5 691 O T Al BEBR = YK .

A TR IRIESH , so that 5IEREEFURIENA] . FEX S5 FARTE AL, what
they would lack if there were no international trade J&—E 15 M A] , 1 enjoy HEEIE, [FHF
XA EE T R FH A= LA

* [REEIRZ

Yeifi it —FPEIE & (parataxis ) (75 5 , 5 H E 5 (hypotaxis ) IBUEA[E] , 4] 5 th &4
T OC BRI — R TR R R R WA . 5 B E 1K (postponed attributes) , B 44
B R E T A S 1B 22 1R B — 71, Ja B e v AT LU i) BLE , ] LUZ TP 258
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