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Null Hypothesis Obs F-Statistic Prob.
CRATIO does not Granger Cause BRATIO 8 5. 86607 0. 0919
BRATIO does not Granger Cause CRATIO 1. 10365 0.4373
GDP does not Granger Cause BRATIO 8 0.25111 0.7928
BRATIO does not Granger Cause GDP 0.48938 0. 6547
INCOME does not Granger Cause BRATIO 8 7. 50249 0. 0680
BRATIO does not Granger Cause INCOME 0. 23462 0. 8041
INDEX does not Granger Cause BRATIO 8 3.97085 0. 1436
BRATIO does not Granger Cause INDEX 0. 30391 0. 7583
R does not Granger Cause BRATIO 8 1. 18031 0.4187
BRATIO does not Granger Cause R 0. 48356 0. 6576
LD does not Granger Cause BRATIO 8 1. 95306 0. 2863
BRATIO does not Granger Cause LD 0. 15062 0. 8663
GDP does not Granger Cause CRATIO 8 0. 36361 0.7221
CRATIO does not Granger Cause GDP 1.46237 0. 3603
INCOME does not Granger Cause CRATIO 8 6. 78785 0. 0770
CRATIO does not Granger Cause INCOME 1. 38700 0. 3745




