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i@@%w Generation Y’s Great Expectations!

By Kimberly Palmer

In many ways, PETE MELE, a 28-year-old father of two in Queens, N.Y.,
represents his generation. After he graduated from college with a small amount of
debt and got married, he says, he hit a brick wall.? Mele and his wife would like to
buy a house eventually, but even if they manage to come up with a $ 20,000 down
payment’, he says the mortgage would be at least double the rent of their three-
bedroom apartment: “At this rate, we’ll never have a house—it’s just fiscally
impossible. So I don’t know what to do.”

These days, 20-somethings are not just struggling to pay off student loan debt and
coping with rising health insurance costs. They’re also fighting to hang on to their
jobs. A recent survey by the nonprofit Qvisory* found that roughly 1 in 5 young adults
between the ages of 18 and 29 is unemployed, compared with a 7 percent
unemployment rate for those over age 30. Twenty-somethings are also graduating from
college with more debt than their predecessors did and taking jobs that don’t always
come with health insurance. Half of those surveyed by Qvisory said they’ve lost health
insurance coverage during the past five years, and 2 in 5 said they have skipped meals
to save money. “America’s younger generation is in jeopardy of not just doing worse
than their parents but of spending decades digging themselves out of debt,” says Gina
Glantz, treasurer at Qvisory.

Living well. But are today’s 20- and 30-somethings much worse off than their
parents and grandparents? Although the challenges facing young people are certainly
real, part of the problem is their overblown expectations. In a recent story published
in the online magazine Slate®, Jennifer, 29, owner of a two-bedroom condo with her
husband, worried that she won’t be able to have children for at least a decade because
she and her husband can’t afford to buy a house. Yet in some countries, a two-
bedroom condo is considered the height of luxury.® The overall rise in homeownership
rates, from 55 percent of American households in 1950 to 68 percent today, has
probably contributed to the idea that owning a house is an essential part of becoming
an adult (and perhaps having children).

Beth Kobliner, author of Get a Financial Life . Personal Finance in Your Twenties
and Thirties , says she thinks this group is slowly adjusting its expectations, but today’s

20-somethings grew up in a time when wealth across the board appeared to be
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expanding and “People had inflated expectations of what living well means’,” she
says. It’s likely that their parents’ home values rose along with their investments.

Johanna Miller, 31, of College Park, Md®, recently commented on the Alpha
Consumer blog’ (www. usnews. com/alpha) that she feels lucky because a scholarship
allowed her to avoid student debt and she has a relatively secure job as an editor for an
academic publication. Still, she can’t help but think about the fact that her parents—a
teacher and a civil engineer’*—could afford much more early in life. By her age, they
already owned a three-bedroom house on 7 acres. Plus, her mom was able to take time
off from work to care for her and her brother. “Those things seem far off for many
people my age,” Miller says. !

Jae Jimenez, a 20-something commenter from Brooklyn, N.Y.™, sees things
differently. He wrote that he and his wife are enjoying their frugal lifestyle and that
they live with their daughter in a two-bedroom apartment. “We get so tired of hearing
people say they have to live in a house once they get married or have a kid. Yes, it
would be nice, but it’s a luxury ... That’s ridiculous to have such crazy expectations,
especially right now,” he wrote.

Gen X-ers are often quick to point out that their younger counterparts are partly
to blame for the financial straits they find themselves in." “I see too many young
people choosing to live above their means and on credit,” says Nancy Thomas
Mclnnes, 46, a teacher in Gainesville, Fla., who is also a volunteer facilitator for a
financial education class. McInnes, an older member of Generation X, learned how to
manage her money the hard way: Although the only debt she and her husband now
carry is their mortgage, they once had roughly $ 18,000 in credit card debt. “We
cringed every time we walked to our mailbox. The fear of what bill might be inside

»

was always present,” she says. “Now we use just debit cards and live within our
means. > A huge burden has been lifted from our shoulders.”

Others describe inventive ways of making ends meet.'® Judith Copeland, 42, a
Web programming student in Nashville!”, shares a house with her in-laws because she
and her husband—who works two jobs—couldn’t afford to live on their own with their
two children. That kind of creativity might not be ideal, but sometimes it’s necessary,
as today’s 20-somethings are painfully discovering.

From U.S. News & World Report , July 2009

/

M Nowvoras

blog [blog] n. A% 8 &, %%
condo ['kondou | = condominium n.[£ 2] 22 W EHAS
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cringe [krind3] v. to move back, especially with fear

downpayment [ 'davnpemmont | n. &4

facilitator [fo'silterto ] 7. a person who helps an activity to go forward by giving advice
fiscally ['fiskoll | adv. W47 &, 4475 @

frugal ['fruigel] n. careful in the use of money

homeownership [ 'hevmjounafip] n.  TIH1E A

jeopardy ['d3epadi] n. in ~ in a dangerous position

mortgage ['moigud3] n. &A%, 3548

non-profit [ 'non'profit | adj. 4% #) 8%

overall ['suverail] adj. general

overblown [iouvo'bloun] adj. that is made to seem larger than it really is
predecessor ['pridisesa ]| n. #7 %

skip [skip] v. to not do sth. that you usually do or should do

strait [strett] n. ~sa very different situation especially because of lack of money
twenty-something n. a person between 20 and 30 years old

X-er [lekso] n. £ LKA

EET=IRIN

* B NG 8 LR A S 51 2 4 # - — & (Missionary Generation) . if 18 # — 4,
(Lost Generation) , X % #) — 4 (G. 1. Generation) . % #) —4X,(Silent Generation) . %
JL#A A (Baby-boom Generation). % + = 4 ( Thirteenth Generation) # ¥ & 4%
(Millennial Generation) , 4414 LT IT LT EA A6 4550, T AT A B T A
ARG EEARGEERT AR E DR DEIRY TS,

1. 3 +—4X (1860—1882 4 &)

AEARBERT AL ZFR RGOS REHE R T AT AR R B ok T
B A K. EERFORBEERAZIT RIFOHFT ., TRAR £ B2 0944
B MERNRETRE KA LAGE S, £ B IR EH,

2. HAE a5 —4R (1883—1900 &k &)

BARABAE BRRTHRIR, Bk BEFFNENATRGNRK, £ %L
P, AT — B RAMBEGRAEG B L KE “ARERLETRBRE £ B L7
B o BANRFERLIG 55— KRR KRB AL, B GABE T M M RAT AR T AT P 8
A AN ERE K LAk 8,

3. KEMH—/K(1901—1924 F & %)

1900 F-% £ ERIFS KRS, EXZEHANETFHARSIE 569 £ 2 Fo M8, %
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30 4,

4. I —4K(1925—1944 5 &)

E—RALEELD L6 R2EF, “BAARA IR, B AEF R, TR AR
B At 5 F , B AT KT IARAM D Rh A I RATEILIG 4B RS- AN, HuAiT P
K % AR R EMNB, B FRKES,

5. BL)U#A4X (1945—1964 43k &)

ZREERBIAAR Y, X—KRALH 7600 7., M1 ARAE RILAR”, EEF
WARAUBRA P CH—R A — KRR BBRG —R, X—RAEB TN
LEAME AL R EBFBEMEN, 20 #4260 FRAH AL LMKIEF, T
H I % A, 3R R BRI, A HE R £, 20 42 80 K, IARAF LA —#
ARABEE, oz E AR, ERFZ,

6. %+ =4 (19651981 4k 4 )

19641974 5 2 £ B A FTKESH, BAA R EERA 4600 T, B, H+HZKRAX
AR UK 54X (Babybust Generation) , 3t3F, &AM RA L “ B RA” (Posters,
B BIUHT G kA 0 — R, “ i Fr 4L 6 A7 (Slackers) , DN BLRE AN o EE 2
(Douglas Coupland) #ziX — XA A “ & % R.” (Generation X), X AN#RefF % i S L,
B dbd 7] A2 T X ARAY Rtk

Aot aF Ried + AR RFE  de 245k 19611981 £k A g A, FieiX
—FHRA A, F T ERASETI900 5, E—RAREFRZE, BIERM. 25 L%
HE PR K6 R ETEM, 52K,

7. FAEAX.(1982—2000 4tk 4)

B FiX —ARA— AT X RAM T4, 58 F R ARECY /K7 (Generation
Y)., IXAATEKAE B R, #OF AR AW %R (Net Generation), #4b, i F XA A
B PRz R R R, E A 7600 7, 5 BILBMNKAEE, FH 20 #2280 FKEE
A & BB, P AT A AR S B AR A (Echo Boomers) .

i Notos to the Toxt_

1. Generation Y’s Great Expectations: Y X A # % # 2 (Generation Y—also
known as the Millennial Generation and the Net Generation, the demographic group
following Generation X, approximately 76 million in the US)

2. ...he hit a brick wall. i 2| T 3@ # ¥ =75, (hit a brick wall—to be unable
to make any progress because there is a difficulty that stops you)

3. ...come up with a $ 20,000 down payment: # it 2 7 % Jt & 4 (come up with a
sum of money-—to manage to produce a sum of money)
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4. Qvisory: a free nonprofit online advisory organization founded by the
Rockfeller Foundation to develop and distribute health, savings, and debt products to
support the economic needs of young Americans ages 18 and 34

5. Slate. an English language online current affairs and culture magazine created
in 1996, now owned by the Washington Post Company

6. ...a two-bedroom condo is considered the height of luxury. A ¥ & % /A& £
POAKEHET.

7. People had inflated expectations of what living well means. A {71t 4 B F # #1
%2 1t . (inflated—increased to a level that is falsely high)

8. College Park, Md: & B % M k¥ /A&

9. the Alpha Consumer blog: ((EE# e 5 # RFEIHERB) MR EHHHE
(Alpha consumer—someone that plays a key role in connecting with the concept
behind a product, then adopting that product and validating it for the rest of society)

10. civil engineer: + K& T #2Jf

11. “Those things seem far off for many people my age,” Miller says. % ¥ : “ix
WA REINFRNE S ARANFELTR,”

12. Brooklyn, N.Y.: AA T HEZMR(AAA B RS K KX)

13. Gen X-ers are often quick to point out that their younger counterparts are
partly to blame for the financial straits they find themselves in. T 4% X A% % 8 & &
HHEHLBNFERN —RAXNEE &M &5 HIFEE G5 FAE. (straits—a very
difficult situation)

14. live above their means and on credit: A\ 8 W, % 5k 4 7%

15. Now we use just debit cards and live within our means. 37 111 R A {432k,
# A H. (debit card—a small plastic card which is used instead of money or a
cheque to pay goods and services from shops, the cost is taken directly from the user’s
bank account)

16. Others describe inventive ways of making ends meet. X fth A /48 T 4 45 4 it
W E A A B %

17. a web programming student in Nashville: £ {t 4 /R T W % % 2 & W 2 4
(Nashville—H 44 W 1 & fF, £ E % AR R R IEHD

IRTIEE A B

P E ERZAT EABEH L KA F A AR B30 B, 1R
A K XAk (Mass Media) , BAF L ME AT Kk K- ,iE T LmibEH 5. mik+
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SF W R E ik A AR B A, X AR A 4R AT I BAEA R R L F R A A,
RA @I BAL, 4 P0G B KD, BARE IR b T ) sE1F A ik Mok b, ) 37
P AR E LR B AT A S A AR,

B IRE R R AT L R BRI T AR R 9 #798, Sh, RV BEAR A
THMLFNERS] ), 25T LA R, AmdMEELAHAETRGEE,

B AT IR AT AR N R IR E B E R T, Ak ik
H o BT KA IR ARG ST A AR, 8 4k R R E e ATk ok

Wik EFERFIGAZZELBINR S BAE, X7 ldedt, 322 B A A AFIRF) 355
B AT ARG, Bde, B AR A DT, 2 4 X Ao R 9 LA A0 B0 e SR, X
o, HAREAT VA FHE, R — R FERE HEOX, BRELOANTELIE S
FIL AT B A AL R G F . Bde, AiE T A3 R, A E F 4R A e
IEE AT B # T A R AR ARAE AT I 69, BSR4k R 799 0 e K AL B e AL IR B
WHERT)”, ZEFELLEETREMEGRAE, FARELEHELALIHE R
Tl agiF 5335 A AR E A, SMRIMFIMIES BLS EBH TN ENAFERE L,
AT XL ARS T ARG RAMIR S, H T H ik 5 IR s |2, KA e 9
RBHESRETHR , ZEHFRRIHEAEL, Z2—HITAS.

S

| \ . Analysis o

1. The meaning of the word “means” in the sentence “I see too many young people
choosing to live above their means and on credit.” (Para. 7) is
A. an action
B. a way of doing things
C. the money a person has
D. a quality a person possesses
2. The author’s list of challenges for Generation Y does NOT include
A. keeping up with fast development of technology
B. coping with rising health insurance costs
C. struggling to pay off student loans
D. fighting to hang on to their jobs
3. According to the article, which of the following is X-ers’ trait?
A. living within their means
B. knowing how to make money through investments
C. taking good care of their families
D. active participation in community activities
4. Which of the following statements is FALSE about America’s 20-somethings ?
A. Many of them have overblown expectations.
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B. Many of them consider homeownership an essential part of becoming an adult or
having a kid.
C. Many of them live beyond their means.
D. Their unemployment rate is about 10 percent.
5. The author’s overall attitude to Generation Y is
A. sympathetic B. critical C. objective D. unknown

\l. Questions on the Article

What was the problem facing Pete Mele and his wife?

How is the job situation for young adults?

What does the survey show about the hard life of those young adults?
What is the problem with Jennifer?

1
21
3,
4.
5.

According to the article, what has probably contributed to the idea that owning a
house is an essential part of an adult?

&

What difference exists between Jae Jimenez and his peers?

7. To the mind of Gen X-ers, who are partly to blame for Generation Y’s financial
straits? Why?

8. What is Judith Copeland’s way of making ends meet?

\l. Topics for macussmn

1. Are Generation Y’s expectations overblown?
2. Is owning a house or an apartment an essential part of getting married or becoming
parents?
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i A Population’s Assimilation

WAl the next generation of Hispanics' be part of
the American melting pot’?

By Will Sullivan

Good Friday is meant to be a reflection on death, but new life was the order of

¥ More than a

the day at St. Anthony of Padua’s Way of the Cross procession.
thousand predominantly Latino onlookers lined the streets for the Spanish-language
ceremony, whose cast of over a hundred wound through several blocks of Falls
Church, Va.* But even in the large crowd, the number of baby strollers’ weaving
through the throng stood out.

President Bush was back on the US-Mexico border last week, pushing for
immigration reform and renewing the debate about the booming Hispanic influx. But
researchers are increasingly turning their attention to second-generation Hispanics,
whose US birth automatically makes them citizens. As many in the second generation
approach adulthood, they will be the ones who begin to assuage or aggravate concerns
about how schools, the economy, and the culture will fare in an increasingly Latino
America. The data so far reveal a population that is moving forward but one with
significant ground to cover as well.*®

The demographics are changing rapidly. While Hispanics made up less than 15
percent of the population in 2005, the Census Bureau’ predicts they will be a quarter
of the country by 2050. The Hispanic population is expected to jump from 42 million
to over 100 million, making up nearly half of the nation’s total projected growth
during that time.

Births. Immigration, both legal and illegal, is an important component of that
growth. But native births—spurred by a high, though declining, Hispanic birthrate—
have now topped immigration as the largest driver of the population surge. The
median second-generation Latino is still in his or her early teens, and children are

rapidly supplanting adults as the face of the Hispanic boom.**

We do about 70 percent
of our baptisms in Spanish, even though only about 35 percent of our parish is
Hispanic,” says the Rev. Kevin Walsh, the pastor at St. Philip Roman Catholic parish
in Falls Church.

The trend has caused plenty of teeth-gnashing.® In his 2004 book Who Are We?



