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Unit 1 Global Economy

Section 1 Warm-up Stage

In this section, you are going to listen to a passage, and then do the warm-up

exercises as required.

Britain’s Prime Minister Gordon Brown
speaks at an Employment Summitin
London, 12 Jan. 2009




Useful Words and Expressions for Pre-listening

sustained adj. held continuously at a certain level $5£E 1), AN A5 Y , A~ 18] W 4 , B
XHFH

e. g. make sustained efforts H & % &

sustained flight &2 ¥ X & 47, (K #) & 47

a sustained note ¥ 4 & ()

rally #. a notable rise in stock market prices and trading volume after a decline
RBOBETHMBAAHETREEEN L)

stem v. to make headway against $EHT, 385+ -+ [iik*s

e. g. managed to stem the rebellion i E4&H E &

spiral n. a continuously accelerating increase or decrease Wi & B I F+ 8%
TR

e. g. the wage-price spiral Iﬁ—%’o’f&@!{%ﬁ%iﬁlﬁ

reiterate v. to say or do again or repeatedly R E#t(H) , EH; EH

downturn 7, a tendency downward, especially in business or economic activity
ZROTHRES, LERLRBFENN T RER

taxpayer n. one that pays taxes or is subject to taxation gHHi A

downside n. a downward tendency, as in the price of a stock F&#4#
earnings report W 23} 3

economic indicator % ¥ 545

couple with ji &, #Mn

a fifth straight day i£4¢ 1K

drag down [ T ¥, i f2 55

crude oil J5iH

Warm-up Exercises

Exercise 1
Direction: Listen to the passage and answer each question by giving the best
choice.
1. Which country’'s market was closed Monday for a national holiday?
A. Japan. B. China.
C. Us. D. Britain.
2. How much has PrimeA Minister Gordon Brown pledged to spend to try to
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stem growing unemployment caused by the world financial crisis?

A. At least $ 750 million. B. At least $500,000.
C. At least $ 75 million. D. At least $ 25 million.
3. Opposition leader David Cameron believes will unduly burden the

next generation of taxpayers.
A. rapidly-rising unemployment B. rapidly-rising bankruptcy
C. financial crisis D. rapidly-rising government debt

Exercise 2

Direction: Listen to the passage and decide whether the following statements

are true or false, write T fortrue, F for false.

1. The South Korean market was dragged down by an announcement
by carmaker Hyundai that it would cut production by at least 25
percent at its domestic plants.

2. Brown believed they would be able to help 500,000 people into work
or work-focused training over the next two years.

3. Hong Kong's Hang Seng index was down for a fifth straight day,
dropping nearly two percent.

4. Brown reiterated that providing training now for the jobs of the dig-

ital future when the downturn is over is the correct way to proceed.
Cultural Note

Economic Indicator (&3 $54%)

An economic indicator (or business indicator) is a statistic about the economy.
Economic indicators allow analysis of economic performance and predictions of
future performance. Economic indicators include various indices(35 #{). earn-
ings reports(J{ 25 72), and economic summaries (2 FFH ). such as unem-
ployment, housing starts({¥ % 7 1.). Consumer Price Index (a measure for in-
flation) (I B i ¥ ¥5 ¥ » industrial production., bankruptcies(#% =), Gross Do-
mestic Product( [E P§ 4 7= 5 {H ), broadband Internet penetration( 55 ## & & X&),
retail sales (&5 ), stock market prices( R Z {7 3 %) » and money sup-
ply changes( 58 FI it 45 8.



Section 2 Listening Tasks

In this section, you are going to listen to a passage , and then have three tasks
to accomplish.

RECESSION CYCLE
ensures steady decline in US% value

BANKS GO INSOLVENT

== =

housing declines farther mortgage bonds Hiquidated
home foreciosures widespread job losses

N

foreign investment vanishes
price inflation rages .

e

USDOLIAR DECLINES

Useful Words and Expressions

president-elect ». X435 1 ) & 5L ER A S48

boost v. to assist in further development or progress WEK, WK ETNE
@ At A

e. g. a bill intended to boost local charities
—RELMNERTREFT L RGINE

recession n. an extended decline in general business activity, typically three
consecutive quarters of falling real gross national product
HiR(ZFEH LR LN TR

inject v. to force or drive (a fluid) into something 7 A

e. g. inject fuel into an engine cylinder % £ Z A n 4

inject air into a liquid mixture # & &, EAN —F R4 & 1k

Congress n. the national legislative body of the United States, consisting of the
Senate and the House of Representatives 4 (3 E # 7 gL, 35510 5
ARBLBED



implement v. to put into practical effect; carry out {4 3% 4T

budget . a systematic plan for the expenditure of a usually fixed resource,

Unit 1 Global Economy

such as money or time, during a given period &

€. g8 A new car will not be part of our budget this year.

XN EREEMNASETEZ A,

deficit ». the amount by which a sum of money falls short of the required or
expected amount; a shortage H ¥

e.g. large budget deficits X MK 4 3

incur v. to acquire or come into (something usually undesirable); sustain
KR BEGEE MR ZRWHE) ;KT

e. g. Incurred substantial losses during the stock market crash
ERETHBANELTERGHRM L

scramble v. to struggle or contend frantically in order to get something 7§
e. g. scramble for the best seats ¥4 % 4549 R

rein n. a means or an instrument by which power is exercised

BEHETFB ERATER S RBRE)

e. g. the reins of government H A &9 38R

conference n. a meeting for consultation or discussion 2}

e. g. a press conference % # 3 &

inflationary adj. of, associated with, or tending to cause inflation b 0]
e. g. inflationary prices £ 7% #5 #r #%

inflationary policies ¥ % i@ 4 M ik 89 5 %

slowdown n. the act or process of slowing down; a slackening of pace J& &,
VAL

e. g. a production slowdown 4 if & 45 F &

private sector A\ B4

stimulus plan #) #1F %)

current fiscal year 7 i} B 4F J§

nominal terms & H &% %

resume the slide 1% & T 17

treasury debt [E {#

unprecedented severity 5 §ij (¥ ™= &

credit squeeze T B 45

purchasing power I3 #;



Exercises

Exercise 1. Listening for Specific Facts
Direction: Listen to the passage and decide whether the following statements
are true or false, write T fortrue, F for false.

1. According to Obama’s plan, 90 percent of these jobs will be created
in the private sector. The remaining 10 percent will be in the public
sector.

2. Bush administration and Congress implemented a much smaller
$ 168 billion stimulus that did boost economic growth for a short
time.

3. Kevin Hasset, a scholar at the American Enterprise Institute, be-
lieves Obama’s plan will be effective.

4. Most economists agree that the unprecedented severity of the credit
squeeze and global slowdown requires extraordinary measures to

maintain consumer purchasing power,
Exercise 2. Listening for Comprehensive Understanding
Direction: Listen to this passage and answer the following questions.
1. What’s Obama's plan?

2. What’s the outcome of Bush's stimulus plan?

3. What are Martin Baily's worries?

Exercise 3: Focus-listening
Direction: Listento the passage, and fill in the blunks with the missing in for-
mation,

The Obama will be a combination of government spending

and tax cuts, proposals that will soon be debated in . A year ago the
Bush administration and Congress implemented a much smaller $ 168 billion

stimulus that did economic growth for a short time. before the econ-
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omy that began in December 2007. That first

stimulus plan, combined with big spending on wars in Iraq and Afghanistan

has pushed the government into deep deficit. Even before the
planned Obama stimulus, the U. S. government was projected to be incurring a

$ 1. 2 trillion deficit in the . That is an amount e-

qual to eight percent of economic output. Kevin Hasset, a scholar at the A-

merican Enterprise Institute, believes government spending is out of control.
Section 3 Additional Listening

In this section , you are going to listen to two passages, and then have two tasks

to accomplish.

Passage One

Useful Words and Expressions

regulator n. one that regulates 74

hectic adj. characterized by intense activity, confusion, or haste

o EL B9, BUE TR BT 3 T ALEU IR AT S0 AR Y



w0
e. g. There was nothing feverish or hectic about his vigor. (Erik Erikson)
A AR E R LR IER, GRER - BBEHRH)
accelerate v. to cause to develop or progress more quickly f# 4t , {8 fim &
e. g. a substance used to accelerate a fire Ak X 694 K
uptrend n. an upward trend; an upturn b FF##; (B H R KD T

benchmark n. a standard by which something can be measured or judged
S O] K BRAE S 4 B A R0 0 dn o)

e. g. Inflation ... is a great distorter of seemingly fixed economic ideas and

benchmarks. (Benjamin M. Friedman)

iR 7)) SRLRLE RFERBEAGZHFAAFPE A ETRB., (KW - HHE
)

fret v. to cause to be uneasy; vex KL, [ AEF AR ; 1 &

e. g. Fret thy soul with crosses and with cares. (Edmund Spenser)

R mA R R AL R, CRESE - HTEE

real estate 5= #h ™=

composite index B &35 H7

Shanghai A Shares |iF A f%

Exercise

Direction: Listen to Passage One and answer the following questions.

1. What made the mainland stock market fall sharply yesterday?

2. Look at the Shanghai Composite Index, what are its gains for this year?

Passage Two

401 621 4339

G
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Useful Words and Expressions

buck n. (North America, informal) a dollar JL(ERXDE)

grand n. a thousand dollars —F 3% 75

foreclosure n. the act of foreclosing, especially a legal proceeding by which a
mortgage is foreclosed ?EE#Fﬁ@@*ﬂ%%%(ﬂ?ﬁ?&ﬁ&ﬁ@ﬂ%ﬁ%J‘Eﬁfé‘
EBC T WAL [ 4K 18 5 AR B e R R )

bungalow 7. a small house or cottage usually having a single story and some-
times an additional attic story FBEESEE RA - ZH A 0% i E e
NEHAR)

renovation n. an act, or the process, of renovating # &

code n. a systematic collection of regulations and rules of procedure or conduct
T L ORI Y 7 45 Wiz 2 A2 55 i 19 40 )

e. g. a traffic code ¥ i@ =M

in good shape EB E#H, 4T HFRE, #ERN BT

price tag MM AR PR -

Summary

Direction: Listen to Passage Two and summarize it.

Topic-related Expressions for Further Reference

foreign exchange control #MC %4 foreign exchange systern 4L &4
severe lack of foreign exchange floating exchange rate JE L&
S B International Monetary Fund

the economic reform K HirEmE L AR

the opening policy JF i B3E balance of payment EFriL % 45
marketing economy T 32 B SAFE BRNLEEF

current account ¥ I H PBC #H A R4B1T

exchange market #MC T3 foreign exchange bank #FC4R 4T



10

international settlement EFR&EE
foreign currencies #h i
certificates of deposit £ #Kiif
government bonds B Jff 53¢
corporate bonds 2\ & %%

stocks 2L

SPC BRLEE

banking Supervision £8 17 W&
deposit insurance fund FEREE S
RN

return on the investment % B}

moral hazard i

formal operating procedures
EHHEERT

internal control PR+ i
economic environment #
banking system £R{T{& &
a lender of last resort &G FEA
market-entry ticket T35 #E A G
up-to-standard business site

FFE bR e E L Fr

Z¥-Sa

system of control ¥l &4

the board of directors FEH £
start-up cost I8

legal risk &R

on-and-off balance sheet items

B RARANSNIE

securities investment L& &

2V IE

operating plan %

corporate governance 2\ A5 H#
information technology system
EREARS

capital adequacy ratio WA FE & &

News English 2

<)
loan classification system ¥ 3% 43 2§
R
asset quality =i &
risk concentration X & &
loan portfolio Rk 4H &
remedial supervisory measures
W R B
economic decline 25 B
legal sanction ¥k 3 Hl &
comprehensive policies 4= TH % I
applicable law 1& Ry &
deposit-taking institutions B W FF 3K
B
remedial measures 1% B & it
minimum capital requirement & {K %%
ARER
supervision authority W 4R
macroeconomic policy % W22 5 B
day-to-day supervision measures
H% GERKG
exit mechanism 77 3%18 H HLH
systemic protection R EMRIP
registered capital JEMFEA
exercise of voting right 77 {8 % 2% A
interest rate risk F| K&
inadequate liquiditéf mEER R
core capital Z.OLEAR
risk weight K& E
cash dividends {4 41 F
LO.U 54
surplus labor & s H

one central task and two basic points —/~H.L (A 5
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Reform is “the self-perfection and self-development of the socialist system. "
MERHEEXHENAREENAREE".

The criterion for our judgment is whether the move facilitates the development

of socialist productive forces, whether it helps increase the overall national
strength of a socialist country, and whether it brings about better living stand-
ards. WINPT ERERXIRBE AN TFERHE S EXWETH.BFH
MTigmt e EXERNGEE N EEAATREEARMEFKE,

The main goals of socialism are the liberation and development of productive
forces, the elimination of exploitation and polarization between the rich and the
poor and the final achievement of common prosperity, & F X HWEX BHFLE
TR KRB ER A E R R AR LR ER.

Socialism and capitalism are not distinguished by the proportion of planned and
market economy.

TAREX A SE I RBUITRIEHFERMT SN L k{58,

As the reform further develops, the scope for mandatory state plans will be
narrowed. while the scope for market forces will be enlarged.
BEERENHEAL. BERESETVMEREASE N MHGRASTHERES
7K.

To establish at a preliminary level a new system of socialist planned commodity
economy. ¥ B ST GHEREFHEH .,

From each according to his ability. to each according to his work/needs.
BRITRE . HE 95 /F 5B

To give play to the regulatory role of the market. A#EEWFZHHMIETIEH.
economic and legal leverages £ 3% fl ek B FLFF

To combine economic planning with market regulation.
SFiHHAMT AN HEE A

a mechanism that combines planned economy and market regulation

R 28 5% AT S T AR S A R L

To cancel the state’s monopoly on the purchase and marketing of agricultural
products. B B R XT R = MG WS .

The focus of reform is shifted to the cities. WEE SELB| KT,

The basic task of the nation is to concentrate its efforts on socialist moderniza-
tion. EEMMAIES R EhHEHTHSE CHREE.

To modernize the country's industry. agriculture. national defence and science
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and technology step by step to turn China into a strong and prosperous socialist
country with a high level of culture and democracy. ZFEH LW Tk .4\ B
MBERARWARML  EREBEBAANER B . CHNM S FELEER.

The basis of the socialist economic system is socialist public ownership of the

means of production, namely, ownership by the whole people and collective
ownership by the working people. 1 & E X 2FHIEMNRMEET TR NHTES
EXAFH L N2RFAERMITHBEREERTEH . .
The state economy is the sector of socialist economy under ownership by the
whole people; it is the leading force in the national economy.
EREAFIHSENLRFTAFHEFREREFPHERIE.

The state ensures the consolidation and growth of the state economy.

HRREEAFLFHAEMER.

W4T VOA 1 BBC

L RERUBCRAERMNIES THRFIEAE

EHTHRWEXHEEIGA.ENFTXHERTH SR EFENEIRSE
WHEANS. IHEERECHFENRES LT, SR XEEMNFHE, ZTA
MIB B AT EME T .

2. ERBLFERENFREF

HAZ EHZE, KHBFHA—E AN  EERFEIBEHMELLTF, 2T
M LT ERE—BARNFRFEE AFHENE. IMEEUPREE
BOEHZEMORKEEIR. NBUAHEBIRAHNE, SAMBARBEILT A2
FHEMXWEFEILNTA . EEBLEA HIA— K, 2T iE# rarely used
vocabulary(ZE JL#1a]) , ] i : multilateral currency realignment( 5 E 5% H A %)
5}, planned obsolescence (G RI B EF), MR EX LB ER . BATEEAET.
2. BXHFES BB ARIE, A RA L FE R commonly used vocabulary (3
R, 52 . AERBEZEEXANSENEE B a9 584, 500 LT #E /K
AU EEFE . STHEA -SSR =S5 BRI\l S EEHHiE
RTZE e mAERE.

3. BREIWAEN T AEREE . HMEWT X

R—ERA XML, 7RG H R 3 E 7 H et 88— MRS MR R



