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Preface

This dictionary provides a basic vocabulary of terms used in accounting,
from personal finance and investments to company accounts, balance sheets
and stock valuations. It is ideal for students of accounting and for anyone
who needs to check the meaning of an accountancy term, from people
working in businesses who may not be professional accountants to translators

or those for whom English is an additional language.

Each headword is explained in clear, straightforward English and examples
are given to show how the word may be used in context. There are also
quotations from newspapers and specialist magazines. Sample documents and

financial statements are also provided.

Thanks are due to Jeremy Kourdi for his help and advice during the produc-

tion of this new edition.
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Symbols s

] before a new part of speech
R 5 — Atk
o before examples
F T )E &
o before a phrase or collocation
T8 S B AT
o before an idiom
HFEw
O a definition of the word will be found at the place indicated
F7R AL BT R O $R B0 R 9 s X
» extra information will be found at the place indicated

F R AT AL TR M R B 21 B
Pronunciation xE

The following symbols have been used to show the pronunciation of the
main words in the dictionary.

Stress has been indicated by a main stress mark (') and a secondary stress
mark (). Note that these are only guides, as the stress of the word changes
according to its position in the sentence.

TS H AR 7R BRI A .
FEHFUFEEFSORKEENS (ORR. B, XERICMNEASE, B RIRKE
B W AR F R [ B AR e .

Vowels TG Consonants %%

& back b buck
a harm d dead
D stop o) other
al type dz jump
av how f fare
aro hire g gold
avo hour h head
o course j yellow
a1 annoy k cab

e head 1 leave
eo fair m mix

el make n nil

E; go by] sing

a word p print
i keep r rest

i happy s save

= about ) shop

1 fit t take
19 near tf change
u actual 0 theft
w pool v value
U book w work
U9 tour 3 measure
A shut z zone



A

AAA abbr American Accounting As-
sociation £ H4&ith4&

AARF abbr Australian Accounting
Research Foundation # X #| ¥ £ it #f
REES

AAT abbr Association of Accounting
Technicians Bi# &t th &

abacus /'zbskss/ noun a counting
device consisting of parallel rods
strung with beads, still widely used for
business and accounting in China and
Japan B #&

abandonment /s'bzndsnment/ noun
an act of giving up voluntarily some-
thing that you own, such as an option
or the right to a property (X #i4% . It
=% 1) JAFF o abandonment of a claim
giving up a claim in a civil action (R
HFA PR BGFER

abatement /s'bertmont/ noun 1. an
act of reducing P&, ¥T#r 30 2. a re-
duction in a payment, e. g., if a
company’s or individual’s total assets
are insufficient to cover their debts or
legacies (P22 &) 84N A BB >R 2
DB 4 TR0 55 5t 7 45 3 A KD £+ 3K
ok b

ABB abbr activity-based budgeting 1
b B Al T3

abbreviated accounts /obri-
viertid o'kaunts/ noun a shortened ver-
sion of a company’s annual accounts

that a small or medium sized company
can file with the Registrar of Compa-
nies, instead of a full version f&j = Mk
B . —Fh i 294k 89 24 w4 BE K B, /b
B AT AR SR B S Rk B3 4
YNGIREPiIY S

ab initio /.=b 1'mfisu/ Latin phrase
meaning ‘from the beginning’ (HL T
)M LT8R

abnormal /=b'nom(e)l/ adjective
not normal, atypical 5% B, & # i
abnormal gain /=bnom(s)! 'gein/
noun any reduction in the volume of
process loss below that set by the nor-
mal loss allowance. Abnormal gains
are generally costed as though they
were completed products JE# I 25 : A
VAR KR T IE B R AR A i ik
i 8 H R BT A
abnormal 10SS /zbinom(e)l 'los/
noun any losses which exceed the nor-
mal loss allowance. Abnormal losses
are generally costed as though they
were completed products JE ¥ #i 2% .
th IE 45 2k 2 BB A A AT 45 2K 38 42 R
s AT A B E

above par /obav 'pa:/ adjective re-
ferring to a share with a market price
higher than its par value %4 . 35 i
FEET AR T A :
above the line /sbav 80 'lain/ ad-

jective, adverb 1. used to describe



abridged accounts

entries in a company’s profit and loss
accounts that appear above the line
separating entries showing the origin
of the funds that have contributed to
the profit or loss from those that re-
late to its distribution.
and extraordinary items appear above
the line 28 1300 B ) () « FH 3k %1 43 2>
A48 28 K R AT T R W R B S Y4
MSHY A KIS X 5Tk, 45
KRB FHETAHREL EHH o Excep-
tional items are noted above the line in
company accounts. ¥ 5k H ¥ 5| 16
AF KWL EBH$, 2. relating
to revenue items in a government
budget (E{AF HI o 36 F ik AT H) 2
WA H A () 3. relating to adver-
tising for which payment is made
(such as an ad in a magazine or a
stand at a trade fair) and for which a
commission is paid to an advertising
agency (ff %) %) ¥ M E 1 ()
Compare L3 below the line
abridged accounts /5 bridzd
o'kavnts/ noun financial
produced by a company that fall out-
side the requirements stipulated in the
Companies Act 2] 35 5 H
absorb /ob'zo:b/ verb 1. to take in a
small item so that it forms part of a
larger one 3f 3f o a business which has
been absorbed by a competitor a small
business which has been made part of
a larger one % 3 4 X F I} It 0
2. to assign an overhead to a particu-
lar cost centre in a company’s produc-
tion accounts so that its identity be-
comes lost W Wie; I 44; 4r M O 9
absorption costing

absorbed overhead /obzobhd
'suvehed/ noun an overhead attached
to products or services by means of

Exceptional

statements

overhead absorption rates © 4} # ] 52
B P - $8 6 2 2% Y 0 e 4% P B 7 7
% 35 e i 160 432 %% 1

absorption /ab'zo:pfan/ noun the
process of making a smaller business
part of a larger one, so that the smal-
ler company in effect no longer exists
CEE Ti0

absorption costing /ab'zoipfon
ikostig/ noun 1. a form of costing for
a product that includes both the direct
costs of production and the indirect
overhead costs as well 4% 4y, —
o I A 5% 4= 7= B B B A A e 4
A B9 7= G RAS B )7 ¥ 2. an account-
ing practice in which fixed and varia-
ble costs of production are absorbed by
different cost centres. Providing all
the products or services can be sold at
a price that covers the allocated costs,
this method ensures that both fixed
and variable costs are recovered in full
WU AR 2 5 5 e B AR - — R A 2 g
I8 % B T A8 A 4 4 i B R [6] A
RO, HL8W™ R8RS
YT L T EL B 4 RE R 35 T 4 09
A W2 Tk AT A UE 4 398 i [m] [ s % AT
B A © 2% marginal costing
absorption rate /ob'zapfan reit/
noun a rate at which overhead costs
are absorbed into each unit of produc- -
tion W ; 4 W R

abstract /'wbstreekt/ noun a short
form of a report or document ## % , 4§
#% © to make an abstract of the com-
pany accounts f—1{4 /N & % B =
Academy of Accounting Hist-
orians /o kadomi ov o'kavntig hrsto:-
rionz/ noun a US organisation, foun-
ded in 1973, that promotes the study
of the history of accounting % & £



accommodation

s WL T 1973 4F, BFER #E &t
WY 3 AL

ACAUS /'eikaes/ abbr Association of
Chartered Accountants in the United
States 3 EFFiF & Ith &

ACCA abbr Association of Chartered
Certified Accountants 4% 4 1 it £
I 2>

accelerate /ok'seloreit/ verb to re-
duce the amount of time before a ma-
turity date il ; { 4% Ay 2
acceleration /oksela're1f(a)n/
noun the speeding up of debt repay-
ment JIlE I 3K ; 5 55 42 7 230
acceleration clause /skselo'rer-
J(®)n kloiz/ noun US a clause in a con-
tract providing for immediate payment
of the total balance if there is a breach
of contract () fill & 4% 3K , #& A £ 4 4%
KA F AL R A i 2 2 B ST BB
T2 TR 45 AR A 2 K

accept /ok'sept/ verb 1. to take
something which is being offered %%
2. to say ‘yes’ or to agree to some-
thing 1A 7] ; [@] & o She accepted the of-
fer of a job in Australia. fth 5% 7 —
R TEB KFI WM TAE. o He accepted
£2,000 in lieu of notice. 3% T
2,000 851 Jy 18 fl WS I 45 0 T8
acceptance /ok'septons/ noun 1.
the act of signing a bill of exchange to
show that you agree to pay it & i, , A
fif o to present a bill for acceptance to
present a bill for payment by the per-
son who has accepted it H} 7R 7K ¢, JC 22
2. a bill which has been accepted & 7&
S5 B ELE 3. the act of accepting an
offer of new shares for which you
have applied GHr B #) A6
acceptance credit /ok'septons
kredit/ noun an arrangement of credit

from a bank, where the bank accepts
bills of exchange drawn on the bank
by the debtor: the bank then discounts
the bills and is responsible for paying
them when they mature. The debtor
owes the bank for the bills but these
are covered by letters of credit 7&K .15
FAE - SR AT B — 7 45 ) 22 HE , 4R 47 7R S
i 75 T 09 LURAT A AR IIC 3R, R
Ja X EHEAT B IR B AT K. B R
A ERAT ISR K0, B 3K I F A A A
LR

acceptance sampling /ok'sep-
tons sazmplin/ noun the process of
testing a small sample of a batch to see
if the whole batch is good enough to
be accepted ALK i

accepting house /ok'septm
'havs/, acceptance house /ak'sep-
tens 'havs/ noun a firm, usually a
merchant bank, which accepts bills of
exchange at a discount, in return for
immediate payment to the issuer, in
this case the Bank of England 7& 3,
AT

Accepting Houses Committee
/okiseptiy havziz ke'miti/ noun the
main London merchant banks, which
organise the lending of money with
the Bank of England. They receive
slightly better discount rates from the
Bank 7K S ARTTE B1 &

acceptor /ok'septo/ noun a person
who accepts a bill of exchange by sign-
ing it, thus making a commitment to
pay it by a specified date & 5i, A
accident insurance / xksid(o)nt
in'fuarans/ noun insurance which will
pay the insured person when an acci-
dent takes place & #h (ZE#0) £ K
accommodation /s koma'deif(a)n/



accommodation address

4

noun money lent for a short time ff
I, B IR

accommodation address /o ko
ma'deif(e)n adres/ noun an address
used for but
which is not the real address of the
company £ F i@ {5 #b bk - 2 & iR AF
14 19 bk 1EL I SR 22 R) f S2 BR b ik
accommodation bill /5 koma'der-
J(@n bil/ noun a bill of exchange
where the person signing (the ‘draw-
ee’) is helping another company (the
‘drawer’) to raise a loan i fl 2 4
account /s'kaunt/ noun 1. a record
of financial transactions over a period
of time, such as money paid, re-
ceived, borrowed or owed I, H ,
F' o Please send me your account or a
detailed or an itemised account . & {2
PRI H (BB ) B 43K . 2. (ina
shop) an arrangement which a cus-
tomer has to buy goods and pay for
them at a later date, usually the end
of the month (Jil & 7£ 5 & 1Y) W W ik
O to have an account or a charge ac-
count or a credit account with Harrods
TEM B 2R IE IR o Put it on my ac-
count or charge it to my account . 83X
BHICHERMWK ., 3. a customer
who does a large amount of business
with a firm and has an account with it
1, '3k o Smith Brothers is one of
our largest accounts. 5% 5/ Al
REMNHERPE P Z—. o Our sales
people call on their best accounts twice
a month. AT B E A B8 H RVt
MBREHME P PIK., 4. a period dur-
ing which shares are traded for credit,
and at the end of which the shares
bought must be paid for W W 1] . I g
e 5% f Bk 39, 7 Wk I 31 R 0 B AN ¥ T
BEE & (NOTE: On the London Stock

receiving messages,

Exchange, there are twenty-four ac-
counts during the year, each running
usually for ten working days 7 1& 25 iE
FIEH BT, —FA 24 I, A R
W18 % Sk 10 A~ T4E H)5. a struc-
tured record of financial transactions
that may be maintained as a list or in a
more formal structured -credit
debit basis 42

accountability /s kasnto'biliti/ noun
the fact of being responsible to some-

and

one for something, e.g. the accounta-
bility of directors to the sharcholders
5T (U #3750
accountable /s'kauntab(e)l/ adjec-
tive referring to a person who has to
explain what has taken place or who is
responsible for something 4 3 /£ 1,
A% LB B (NOTE: you are
accountable to someone for something)
accountancy /o'kauntonsi/ noun
the work of an accountant 43 T 4k
o They are studying accountancy or
They are accountancy students. fib 1]
BT 2t (S 2 2t &k m
24), (NOTE: The US term is ac-
counting in this meaning % X % 2% E A
i& & accounting)

accountancy bodies /o'kavnton-
si ibodiiz/ noun professional institu-
tions and associations for accountants
SR

accountancy profession
/aikauntonsi pra'fef(s)n/ noun the pro-
fessional bodies that establish entry
standards, organise professional ex-
aminations, and draw up ethical and
technical guidelines for accountants 2
23t E LA

accountant /s'kauvntent/ noun a
person who keeps a company’s ac-



accounting

counts or deals with an individual
person’s tax affairs £ it Ui . 12 % 24
AlC Rk B, Bk B ABE S5 FH WA
B o the chief accountant of a manu-
facturing group il 1& % B B & it Ul
o The accountant has shown that there
is a sharp variance in our labour costs .
TR AT 57 S lA kA T
BAR.

Accountants’ International
Study Group /s kauvntents jntenz-
J(@)nal 'stadi igruzp/ noun a body of
professional accounting bodies from
the United States, Canada, and the
United Kingdom that was established
in 1966 to resecarch accounting prac-
tices in the three member countries.
After publishing 20 reports, it was
disbanded in 1977 with the foundation
of the International Federation of Ac-
countants £ il E R AR 4H - X H .
EXRRIEEK LKL il T
1966 473k 7] 20 g 19 2 3 %l B 45, X
R LR 3R BN SITES R
B 2 REEMT 20 iy, &
FHTF 1977 4F H bR £ 1R EBK A 23 15T
J5 R

accountant’s opinion /skaon-
tonts o'pinjen/ noun a report of the
audit of a company’s books, carried
out by a certified public accountant &
&, F i E (NOTE: The US term
is audit opinion 3£ [§ H if & audit
opinion)

accountants’ report /o kavntonts
ri'poit/ noun in the United Kingdom,
a report written by accountants that is
required by the London Stock Ex-
change to be included in the prospec-
tus of a company seeking a listing on
the Exchange £ i ifi iz 45« % [ 48 2
WEZR 3 5 R R Wil L A |5 A

JBeUE B 5 f F5 T 4 HR
account code /s'kaunt kaud/ noun
a number assigned to a particular ac-
count in a numerical accounting sys-
tem, e.g., a chart of accounts [ F* 4
AR RO T R 4 — A Tk PR AT 4
Sk Ak
account end /skaunt 'end/ noun
the end of an accounting period MK /
LA B E
account executive /s'kaunt 1gize-
kjutiv/ noun % F Ik H 28, L 5% 51 1.
an employee who looks after custom-
ers or who is the link between custom-
ers and the company [ % F IR 55 848
RAARFTEEFBKAMMAT] 2. an
employee of an organisation such as a
bank, public relations firm or adver-
tising agency who is responsible for
looking after particular clients and
handling their business with the organ-
ization [4R17 . ARA RS H AT A
ST R E & Pk 55 1 L T
account form /s'kaunt form/ noun
a balance sheet laid out in horizontal
form. It is the opposite of ‘report’ or
‘vertical” form Mk F' 4% =X, Mk 70 . DLk
AR T - AR, 5MwRE7H
“IE B R A
accounting /s'kasntig/ noun 1. the
work of recording money paid, re-
ceived, borrowed or owed &1it, 43t
¥ o accounting methods 433t ¥ B
J7 ¥ o accounting procedures 4 it 2
J¥ o an accounting machine £:itHL#%
2. accountancy, the work of an ac-
countant as a course of study £t

‘.. .applicants will be professionally quali-
fied and have a degree in Commerce or Ac-
counting’

“HUE AR H &L PR A R A S



Accounting and Finance ...

6

2824 40” [ Australian Financial Review

CHRK I W0 4 il P38 40 ]

Accounting and Finance As-
sociation of Australia and

New Zealand /okauntm on (famnzens
aisausierf(9)n ov ps'treilie en- njur-
'zizland/ noun an organisation for ac-
counting and finance academics, re-
searchers, and professionals working
in Australia and New Zealand 8 & F|
M FUHT P 22 2t 5 W %5 & Abbrevi-
ation 45’5 AFAANZ

accounting bases /s kauntiy 'ber-
siiz/ plural noun the possible ways in
which accounting concepts may be ap-
plied to financial transactions, e. g.
the methods used to depreciate assets,
how intangible assets or work in pro-
gress are dealt with £t 38l . % &1t
W& R T 2R3 5 oy K, s e
YrlH Ty 8 To T W 7= sl AE i & f (8 4%
" :

accounting concept /s'kaunt
kpnsept/ noun a general assumption
on which accounts are prepared. The
main concepts are: that the business is
a going concern, that revenue and
costs are noted when they are incurred
and not when cash is received or paid,
that the present accounts are drawn up
following the same principles as the
previous accounts, that the revenue or
costs are only recorded if it is certain
that they will be incurred £ it #E & :
HERWEARK, TERSAH - NEE
B Ml 55 R AT 40 5 W 45 5 X W A FILZE 3% B9
BAE LA K A i 8] O o, T F 4 IR 9
B A5 B ST A s 18] A 44K 458 5 A0 JE U 2 £
F— B R & &k A A R IE
TeHEATICF

accounting conventions

the
fundamental assumptions that govern

/o'kavntiy  keniven[(e)nz/ noun
the practice of accounting, e.g., con-
sistency and prudence £ 1§ %1, & it
W AEF IS W EARMBBE Also
called 78 #k ¥E accounting concepts
D 2% conceptual framework
accounting date /s'kavntiy (dert/
noun the date on which an accounting
period ends, usually 31st December
for annual accounts but it can in fact
be any date &3t H : &3 B & W& -
BHM.EEKBMNESITEER N 12
A 31 B {H5EFR AT LURAEAT B 3
accounting entity /o'kavntm ien-
tati/ noun the unit for which financial
statements and accounting records are
prepared, €.g., a limited company or
a partnership £ 31 & 44 . 45 il M 45 1) &
Met M i B, BIEAERAF A
tk 4>k % © 2 W reporting entity
accounting equation /skavntny
i'kweiz(e)n/ noun -the basic formula
that underpins double-entry bookkeep-
ing. It can be expressed most simply as
‘assets + expenses = liabilities +
capital + revenue’ where the debit
amounts to the left of the equals sign
must be equivalent to the credit
amounts to the right £+ % =, £&it18
SR EABWICWEALK, TLLH—
MEREPRHERX ™ + X = f
fii + ¥EA + W7k ER, AKX P E
SN IS T7 & B S T A BE
Ji 4 B Also called 75 #% /£ balance
sheet equation

accounting event /skaunty
i'vent/ noun a transaction recorded in
a business’s books of account £rit &
W, il 55l 5 Ik g R 5
A



accounting standard

accounting fees /o'kauvntig (fiiz/
plural noun fees paid to an accountant
for preparing accounts, which are de-
ductible against tax &3t % T4 &
TG g0 i T B R B 4, T 7E 94 B
£l

accounting manual /skauntiy
'meenjual/ noun a handbook or set of
instructions that set out all procedures
and responsibilities of those engaged
in an entity’s accounting systems £ it
FM, SN B R B LIRS RS
w7 4, TR 19 BT A AR A STAE B9 T R
— BRI

accounting period /o'kaunty
jprortad/ noun a period of time at the
end of which the firm’s accounts are
made up &3 #, &1 4F B - 48 — B
[i] , 7E 3% B e 6] f) R 2 e %l 6 T H
HATEH

accounting policies /s'kauntig
jpolisiz/ noun the accounting bases
used by a company when preparing its
financial statements 23+ B3R : 28 7 4
il 0 55 e 3R B0 2 T 2R A
Accounting Principles Board
/akauntig 'prinsip(e)lz (bo:d/ noun the
US body which issued Opinions that
formed much of US Generally Accept-
ed Accounting Principles up to 1973
when the Financial Accounting Stand-
ards Board (FASB) took over that
role £ iHR M2 5 4« il € 36 H 2~ 1A
et o U R 43 K B R WL AL, 1973
AFHE 35 B W 55 £33 ME N & Bt 2 (FASB)
HU{X, Abbreviation 455 APB
accounting procedure /s'kaun-
tig proisidze/ noun an accounting
method developed by an individual or
organisation to deal with routine ac-

counting tasks &3+ F . N A AL

ARZRBEXITHESFH—EXIHT
%

accounting rate of return
/aikauntig rert av ri'tam/ noun a meth-
od of valuing shares in a company
where the company’s estimated future
profits are divided by the rate of re-
turn required by investors £ it Y 2%
it E R AR — R A R R EAGE T
55 LAZ B Al 5 00 R o 1 i R LA SR 3
R i) [ & Abbreviation 45’5 ARR
accounting reference date
/aikauntig 'ref(e)rons dert/ noun the
last day of a company’s accounting
reference period £+ S B H . AR £
RPN RE—H

accounting reference period
/aikauntiy 'ref(e)rens (piariad/ noun £
it Z B 1. the period for which a
company makes up its accounts. In
most, but not all, cases, the period is
12 months. [/A & B WK, KL H 12
~H ] 2. the period for which corpo-
ration tax is calculated [ /A & 8f 1+ &
LUl

accounting software /s kauntig
'softwea/ noun programs used to enter
and process accounts information on
an office computer &34
accounting standard /skauntm
'steendad/ noun an authoritative state-
ment of how particular types of trans-
action and other events should be re-
flected in financial statements. Com-
pliance with accounting standards will
normally be necessary for financial
statements to give a true and fair view
ST hRAE : 3 F aal 7E W 55 4 R b ik
1 R 38 5 25 5 0 HC At S 4 9 AR LA
W 45 41 2258 F W A A 2 THEN, LLER
RHELRNIE



accounting standards

accounting standards /okaun-
tig 'steendedz/ plural noun rules of ac-
counting practice recommended by the
Accounting Standards Board (or FASB

in the USA) &3 #E W . £k 55 1 52
R, L o U 72 € 1 el 23 U &
e g, 7E 35 E W 5 & e & 5y

42x (FASB) #1(

Accounting Standards Board
/akavntiy 'steendadz bod/ noun a com-
mittee set up by British accounting in-
stitutions to monitor methods used in

accounting 2 HENIZ 51 & . e @ &

ML 8 S B X &3 7 B dE AT A H Y
Z: b14> Abbreviation 455 ASB

Accounting Standards Com-
mittee /okauntiy 'steendodz kemuiti/
noun a UK accounting standards issu-
ing body whose functions were taken
over by the ASB in 1990 £ 31 # | 3
o BEE Y 2T & A LA, LR
BETF 1990 4E #% ASB #: 4% Abbrevia-
tion 455 ASC
accounting technician /skaun-
tig tek'nif(e)n/ noun a person who as-
sists in the preparation of accounts but
who is not a fully qualified accountant
Bt b Bk B g ) E A 5 IR
e B A ST A R
account payee /skaunt per'i;/
noun the words printed on most UK
cheques indicating that the cheque can
only be paid into the account of the
person or business to whom the cheque
is written, or be cashed for a fee at an
agency offering a cheque cashing serv-
ice PSRN BN T 2 HERE S L,
R %S HRB A SCE AR E UK
N SR Al Tk 7 B BB AE $R 3 3
550 LR 55 1A AR I HL A AT T B2 9% 50 IR
e

accounts department /o'kaunts
dupaitment/ noun a department in a
company which deals with money
paid, received, borrowed or owed 4%
THERIT M 55, it Ab

accounts manager /o'kaonts
imeenid3a/ noun the manager of an ac-
counts department 43t 4 J#
accounts payable
'perab(a)l/ noun money owed by a
company B f+f i 2k

accounts receivable /s kaunts

/aikaunts

1'sitveb(e)l/ noun money owed to a

company i/ Yt Ik 7% Abbreviation 455
AR

accrete /s'kriit/ verb to have some-
thing added to it, especially of a fund
to have interest added to it % {f, 34
T 34 It 98 % 4 Bl A S, 4 38 hn i 2%
£

accretion /o'krif(e)n/ noun the
process of adding interest to a fund
over a period of time 31 , (% 4 Fifi |
B, K

accrual /s'kruwl/ noun 1.
noting financial
they take place, and not when pay-
ment is made M it&it - EMERX S &
Az IEE I TR 2 7E 52 B S AT R I8 Tk
2. a gradual increase by addition 2
2K

accruals concept /o'krunlz kon-
sept/ noun the concept that accounts

the act of

transactions when

are prepared with financial transac-
tions accrued. Revenue and costs are
both reported during the accounting
period to which they refer W {5} i W A
A& BT - 48 K B R BE W 55 38 5 W
RAETTESLEES . R T I A
F1 9% F 34 A S BT R 4% v 31 ] ) ik
VIR 95PN S



acid test

accrue /o'kru:/ verb 1. to record a
financial transaction in accounts when
it takes place, and not when payment
is made or received ) it : Xt & 2E 3¢ 5
fr 8 57 A K LA & A= 1 [6]  of , TT 9E AR
I U 32k #E 2. to increase and be
due for payment at a later date RF{
£ o Interest accrues from the begin-
ning of the month . F| B M H ¥ 1 &
170"

accrued dividend /skrud (divi-
'dend/ .noun a dividend earned since
the last dividend was paid K it & #/,
EY i) @5

accrued expense /okrud ik-
'spens/ noun an expense that has been
incurred within a given accounting pe-
riod but not yet paid B HIF 3% : K4
6 78 2 v ] Y 1 SR S AT IF 3
accrued income /s krud 'inkam/
noun revenue entered in accounts, al-
though payment has not yet been re-
ceived M ITFIA : B2 ABRKIA T
I R W E

accrued interest /okrud 'm-
trost/ noun interest which has been
earned by an interest-bearing invest-
ment S i A B, MR A FE o Ac-
crued interest is added quarterly. K it
Fl B ZE Rt

accrued liabilities /okrud lao-
'bilitiz/ noun liabilities which are re-
corded in an accounting period, al-
though payment has not yet been
made. This refers to liabilities such as
rent, electricity, etc. M itfifii: &4
VO SR AE S N R 55 R T 32
R HAT, A4 e P 5
accumulate /s'kjumjulerit/ verb to
grow in quantity by being added to, or
to get more of something over a peri-

od of time A &, £, &it o We al-
low dividends to accumulate in the
fund . TATRR A RRBI B & F
accumulated depreciation
/aikjumjolertid dipri:fi'erf(e)n/ noun
the total amount by which an asset has
been depreciated since it was pur-
chased EiF#rH: — W ¥ =N WKL H
A ST IR A

accumulated earnings tax
/akjumjuilertid 'sinigz teks/, accu-
mulated profits tax /okjuimjuilertid
'profits teeks/ noun US a tax on earn-
ings above a specified limit which are
unjustifiably retained in a business to
avoid paying higher personal income
tax (%) Rt 25 Bl X 5 2 R
H) TE 58 F 3% 19 A Ml B8 A7 28 AR AIE WL I
— TGUBE AR, LAB 1k Al S AL A 3 3k v A
NS

accumulated profit /okjumju-
lertid 'profit/ noun a profit which is
not paid as dividend but is taken over
into the accounts of the following year
B AE , BB A R AE R BR K
T 2 8 A7 % A WAE T B B
accumulated reserves /okju:-
mjulertid r1'zaivz/ plural noun reserves
which a company has put aside over a
period of years Ritfig&, A&
accumulation /skjumju'lerf/(s)n/
noun the process of growing larger by
being added to, or of getting more
and more of something ZF, &,
&

ACH /e si: 'ertf/ abbr US Automated
Clearing House (3€) H 31 32 4% 3¢ # it
acid test /izsid 'test/ noun an ac-
counting ratio used to measure an
organisation’s liquidity. It is calculated
by taking the business’s current assets,



acid test ratio

minus its stocks, divided by its current
liabilities. The higher the ratio, the
better: a low ratio is usually a sign
that a company is overstretched B8 4
W LA B A 20 3 M 4 3t e
TR TR R Al B I Bh B8 7 e 5
AU PEBR ABL B S Mot bb SR g M
P A 11 b 25 5 R R A W) B 4 K
acid test ratio /,asid test 're1fiou/
noun same as [A] liquidity ratio
acquire /o'kwaia/ verb to buy 3£, it
W, 1% o to acquire a company W
— X\ 7F o We have acquired a new
office building in the centre of town.
TATED P OWE T — RS F k.
acquirer /o'kwaiera/ noun a person
or company which buys something 3K
x

acquisition /1eekwi'zif(a)n/ noun 1.
something bought W& 4% o The choc-
olate factory is our latest acquisition .
XA T REATEE N —Z WK
. 2. the takeover of a company.
The results and cash flows of the ac-
quired company are brought into the
group accounts only from the date of
acquisition: the figures for the previ-
ous period for the reporting entity
should not be adjusted. The difference
between the fair value of the net iden-
tifiable assets acquired and the fair
value of the purchase consideration is
goodwill W I (g Wt 23 =) 14 Mk 5t K 3
Ui WO H R ALK WS
ERZAT BT AE R, $OFA A
AR B P R R 2 S S Ol AR
Wit o S 2 22 4 R &) 3. the
act of getting or buying something 3k
5 (B 1T R

acquisition accounting / zkwr-
'z1f(8)n akauntiy/ noun a full consoli-

dation, where the assets of a subsid-
iary company which has been pur-
chased are the parent
company’s balance sheet, and the pre-
mium paid for the goodwill is written
off against the year’s earnings #% Ilth &
iRk S A IR R — RSt
s BT I 3K B 8 W) B PR AR
BEPe SR O v RS T SR A s A 5 4R
FE 280 ) AR KK

across-the-board /s krpsse'bo:d/
adjective applying to everything or
everyone 2 TH ¥, ¥ — 1 o an
across-the-board price increase or wage
increase 4= THI 2 #t (K #2 3)

act /xkt/ noun a law passed by par-
liament which must be obeyed by the
people I 233 i B 58 i 44 £ Bl , ¥k
LR

ACT abbr Advance Corporation Tax
FAT 23w Bl

active /'xkuv/ adjective involving
many transactions or activities % BK
i, B o an active demand for oil
shares X 3 W R EZ I AT K o an
active day on the Stock Exchange iF 3
A5 i B — K o Computer shares
are very active. HIEMEEEAL 5 IE K,
active account /akuv o'kaunt/
noun an account, such as a bank ac-

included in

count or investment account, which is
used to deposit and withdraw money
frequently J% 3l Ik F* ($5 Y 32450 % 1) ik
F IR AT I P AR B I D

active partner /aktv 'paitna/
noun a partner who works in a compa-
ny that is a partnership £ R &k A :
PR FEk A M EKA
activity-based budgeting /zk-
itivitiiberst 'badzitig/ noun the alloca-
tion of resources to individual activi-



