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Guangdong Governor Huang Huahua’s Comments on
{Guangdong Insurance Industry Development
and Reform Report)

Insurance is an important section of the finance system and the modern service
industry. It supports economic construction, maintains society stabilization, assists in
society management, and plays the role of system safeguard to improve innovation
vigor. In building a harmonious society, insurance plays a special significant
function. The insurance industry in our province is still in the early stage, and it
should develop into an even greater industry as time goes on. We need to enhance the
entire society’ s risk and insurance consciousness, establish related policies, and
create conditions to support the insurance industry’s development. We also need to
continually boost innovation and strengthen regulations, thereby upgrading the
insurance service level. I hope our province’s officials can take the lead in gaining
knowledge of the insurance industry. By studying insurance functions, endeavoring to
seize the insurance industry ’ s development characteristics and rules, and
strengthening the guidance and management of insurance development, we can
accelerate the insurance industry to serve our province’ s strategy, which is to
“completely build up wealthy society, take the lead in basically implementing
socialism modernization” and build up a harmonious society of Guangdong.

Huang Huahua



SRR 2R TR UAEH SN ERES .
RAE R —FTT H L B ILE] . 4L EBIHLG fitt &8 2L
W, EELSE (B SER S, TUEREZFERE. %
EHSREARNFEOMREE=ATEREEEFN,

EIREEF, PLEMREREFHERTRR. PER™
A B FISEE B BORERE— L SRR R R E R R,
REDVAE RN 5k, ARERSER, 74T RBEEMEH
B, SREEZMBXHRETHEL, ERRAEE, LHER
R R BRI R T E, ZEENHE, FHik, mimx Rk
BRI BRI B0, AMUBRERBNW RBHAEER,
WREDNZFHERBHBIITE,

JARRBREREF RN, WHIHEXEE, 2F5E2
HOSe, HERWEBMBL AT -2, REABIRE™LER
Tk, E4RIE 200 A5, EFEK, B REREBUFHIKOH
XFEFF, FEREVARERELBEERR, UBEQIFHER
BERE, USHABELAFSERR, UnREERARRLRE, L
BT XRXGFER. RN, THRERLESBASTER,
RGBT LSRR, AMBEME R THRERR, T RE



2 JEGREF R ERERE

BRERT RER LR, BHNHNRBIEE, AREREENA
FANRBRE (HRER LR BRERE), WRETHMNA T R
PREL R & BBAR, BN RGBT T R R & B E R
I, MAERT REREH T LBORBIS AR, £ TmRA
JRA AR AR DRl i B B RIS HE , KA B T 51 SR ZEM
AL SRR R PR R, R S5 R R
T T ARRERE D

o B A3 1 H AR BN 5 AR 7 L BUR I X BUR B T S0t 5, #E
HRE R EIS AR, fuE BRIl A3 e ok fa e PR & R 3| R
YEH

27



PREFACE

The Fourth Plenum of the 16th CPC Central Committee put forward the mission to
build a harmonious socialistic society. Insurance industry, as a social administration
mechanism to encourage the market oriented risk transfer, to improve social mutual
interest and to enhance the social administration, plays a more important role to
accelerate the economic growth, improve social security system and assist social

administration in the process of building the harmonious society .

Industry is the important sub — system of national economy in modem society.
Scientific industry theories and perfect industry policies are the essential groundwork
of the continuous and healthy development of industry. Insurance industry in China is
still in its early stage of development. As a burgeoning service industry, it started
later in China. There is long distance between the insurance market in a developed
country and our market, especially in industry theories and policy system. Therefore,
it is not only the native requirement of the development of insurance industry but also
the urgent demand by the social economic development to summarize and analyze the

status and policy of insurance.

Guangdong Province, China’ s forerunner of reform and opening ~ up with more
perfect market mechanism and a leader in gross economic, tries to construct the
harmonious society firstly. It has been 200 years since mainland of China’s modem
insurance first emergéd in Guangdong Province. In recent years, with the concern and

supports from the Province government, insurance industry in Guangdong carries out



4 IEREFLRERERE

the scientific viewpoint of development earnestly, accelerating the development by
reform, accomplishing continuous development by restructuring, promoting the healthy
development by strengthening regulations. With all these efforts, Guangdong’ s
insurance industry has witnessed the prompt and prosperous developments. At the
same time, it has contributed dramatically to building the harmonious Guangdong by
involving and serving the regional economic development actively. To meet the need of
new developing situation, CIRC Guangdong Bureau organized a group of experts,
scholars and cadres to compile “Report on Guangdong’ s Insurance Industry
Development and Reform”. This report completely introduces the current status of
insurance industry in Guangdong, systematically reflects the material issues in
reforming and developing of insurance industry in Guangdong, and makes a
preliminary probe into the theory system of industry policy to insurance industry
development. It gives hints and suggestions to fasten and strengthen insurance
industry development in Guangdong, which would help the industry to play a more
positive role in building harmonious Guangdong. Also, it provides the public a better
understanding of the insurance industry in Guangdong.

I sincerely hope that this book can play a positive role to enhance the research on the
industry policy and regional market of insurance, promote the insurance theory
innovation of our country and accelerate the continuous and healthy development of

insurance industry.

Wu Dingfu
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