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PRRCAR AL BT T I 11 b B R XU S IF R MA B Z B R R . B
M, MGEH B, A3 Sk BATI 5 IR BTA 0. 40% MR ER
B WMRFESPRER FREM, DA WBAMELREERH . RAHN
D iy flk ol AR R IE IR IR, LB E AW A KM T -

£1.1 FHRAFHME

a4 1 2 3 4 5 6 7 8
Aaa 0.00% | 0.00%| 0.00% | 0.06%| 0.20% | 0.28% | 0.37%|0.48%
Aaal 0.00% | 0.00% | 0.00% | 0.23%| 0.23%| 0.39% | 0.39% |0.39%
Aa2 0.00% | 0.00%| 0.06% | 0.20%| 0.45%| 0.55% | 0.66% |0.79%
Aaa3 0.07%| 0.10%| 0.19%| 0.29%| 0.41%| 0.55% | 0.55% |0.55%
Al 0.00%| 0.03%| 0.33%| 0.52%| 0.66% | 0.82%| 0.89% |0.97%
A2 0.00% | 0.03%| 0.14%| 0.39% | 0.60% | 0.79% | 0.91% |1.24%
A3 0.00% | 0.13%| 0.25%| 0.34%| 0.40% | 0.53% | 0.78% |0.88%
Baal 0.04% | 0.26%| 0.52% | 0.90% | 1.28% | 1.55% | 2.00% |2.27%
Baa2 0.07%| 0.33% | 0.60% | 1.18%| 1.80% | 2.45% | 2.79% |2.93%
Baa3 0.31% | 0.81% | 1.34% | 2.15%| 2.84%| 3.82% | 4.73% |5.66%
Bal 0.62% | 2.13% | 3.86% | 6.30% | 8.49%|10.69% |12.19% | 13.67%
Ba2 0.53% | 2.58%| 5.05%| 7.32%| 9.16%|10.51% |11.86% | 12.76%
Ba3 2.52% | 6.96% | 11.89%| 16.47% | 20.89% | 25.05% | 28.71% | 32.61%
Bl 3.46% | 9.29%| 14.81% | 19.63% | 24.48% | 29.79% | 34.85% | 38.35%
B2 6.88% | 13.95% | 20.28% | 24.84% | 28.45% | 31.16% | 32.57% | 34.39%
B3 12.23% | 20.71% | 27.27% | 32.53% | 37.54% | 40.66% | 43.95% | 41.84%
Caal -C  |19.09% | 28.37% | 34.23% | 40.07% | 43.37% | 41.73% | 41.73% | 51.33%
BEER | 0.04%| 0.15%| 0.33%| 0.59% | 0.82% | 1.08% | 1.27% |1.46%
BULER | 3.68% | 8.26% | 12.66% | 16.56% | 20.17% | 23.38% | 26.17% | 28.73%
BiAAd | 1.20%| 2.65%| 4.01%| 5.22% | 6.28% | 7.19% | 7.92% |8.57%

B 1.2 S22 0 Aaa 25 B ZE AL 7E 1920 ~ 1992 4E 2 fa] —4E 3
RSB AR . BN ST 3, RATAT LAVEAS T A9 56 B ( BRUIFROBRESIC ) o
W NER A AIRBUT RS R, BARUL, PR R E BIEA
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YA AR RATIPR (155 3F50) o S B e W BEAMAL, W LHITPR
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4F, 4 600 KA 23 Rl FIZY 1 350 R— IR 7] MK~ ml 832 T iz
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HNIERERLNA

WRHARFEFY, 2R 130 ZERNM P, 4 FEERE
AR B9 7 S8 : b3 ME ¥ /R (Standard & Poor’s, S&P) | B3 1 ¥ & AR &5 WL
(Moody’s Investors Service ) . B # ¥ 2% /\ ] (Fitch Ratings ) LA % Ul #f 4%
(A M. Best) , 3% 1.2 FIFRATHRME 11X 4 BB PEGHIRIE) SAHER

#)5) - #83 (John Moody, 1868 ~1958) RIFLL K “ KB, M 1909 4
LASK, 2958 - R85y B W B A1 9% 1 e SR 0 3 5 R v AL 3T A, 1900
A, RO DAL R S B S AT B SRR R, 3 it
FEAE IR LA B BRNIE 2232 5 BT B I SR R E . B R 2 Sk,
WRBEW /R ATSEAIPAE SR, R H W aX Y, MAH - SRt
HYIE R XA —Fh B BT . Al DA 1900 4F 2 H AR Bt Tk R fn & FPiE % F
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HLAY BOFHLFIFIH AL 25 R0 Il 04 BB R Bt A 6 135 8L 0 B o
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